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RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Street
River Forest, lllinois 60305

MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED AY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST
RATE JaA ¢ RESULT IN LOWER PAYMENTS.

THIS MORTGAGE made this 7th day ol August, [98Y, between  Beoernadette V,
Doran, remgr=vomane of 1945 N, Shelfield Avenue, #302, C hu ago, 1inois 60614, (hereinalter
referred to s dortgagor”) and the RIVER FOREST STATE BANK AND TRUST COMPANY,
{hereinafter refecved to as "Mortgagee") #hivorced and not since re-marefod

WHEREAY . ~Mortgagor is indebted to Mortgagee in the principal sum of  TWO
HUNDRED FORTY-SEVEN THOUSAND FIVE HUNDRED DOLLARS ($247,500.00) which
indebtedness s evidencaed o Mortgagor's Note dated Nugust 7, 1989, {herein referred to as the
"NOIL‘"),

WHERIZAS, the Note provides for interest to be charged on the balance of principal
remaining trom thine to time outstaonding at a rate which shall be adjusted at intervals of twelve
months, The initial interest ratoe .lul,;od under the Notwe for the first twelve raonths shall be
NINE AND ONE HALF  percent (9,507 During the remaining tecm of the Note, interest shall
be charged on the batance of principal ressaining from time 1o thime outstanding at o rate equal
to Three percent (3.00%) above the weelkly average yield on United States Treasury Securities
adjusted to a constant inaturity of one yearyand

WHEREAS, the Note provides forfioitial monthly installments of TWO THOUSAND
QNE HUONDRED FORTY-FIVE AND AND 41/100 DDLLARS (52,145,41) on the first day of cach

month commencing with September 1, 1989 withthie balance of the indehiedness, if not seoner
paid, due and payable on August |, 1999,

NOW, THERLEFORE, the Mortgapgor, to secune the payment of the Note with interest
thercon, the payraent af all ather sums with interest therdons advanced in accardance herewith
to protect the security of this Mortgage, and the performanas o the covenants and agrecments
of the Mortgagor hercin contained, the Mortgagor does hereby shortgage, grant, and convey to

Mortgagee the following described real estate [ocated in the County of Cook, Staite of Hlinols:

UNITS 903 & 905 IN THE FRANKLIN BUILDING CONDOMINIEM AS DELINEATED ON A
SURYEY OF THE FOLLOWING DESCRIBED PROPERTY:

LOT 13, (EXCEPT THOSE PARTS TAKEN FOR STREETS) IN BLOCK [26 17« SCHOOIL. SECTION
ADDITION TO CHICAGO, ALSO THAT PART OF LOT 12 IN BLOCK 1z64 1N THE SCHOCL
SECTION ADDITION TO CHICALO LYING EAST OF THE EAST LINE OF yTOERAL STREET
AND WEST OF THE WEST LINE OF DEARBORN STRELT AND SOUTH OF Th'ﬁ CENTER LINE
OF THE PARTY WALL ERECTED PURSUANT TO THE AGREEMENT MADE BY STEPHAN W,
RAWSON AND WITH JOSEPH E, OTIS, DATED NOVEMBER 12, {889 AND RECORODED
JANUARY 20, 1890 AS DOCUMENT NUMBER 1211776 AND BEING THE CENTER LINE OF
THE SOUTH WALL OF AN & STORY BUILDING NOW SITUATED PARTIALLY UPON LOT 7 IN
BLOCK 126 AFORESAID, ALSO ALL OF THAT PART OF THE NORTH 1/2 OF LOT 18 IN
BLOCK 126, IN THE SCHOOL SECTION ADITION TO CHICAGO DESCRIBED AS FOLLOWS:

Which has the address of 720 South Dearborn, Unit Nos, 903 & 905, Chicago, 1llinois 60605
(herein referred to as "Property Address?),

This instrument was prepared by: el h,-u‘._,l i DEFT-(i] RECORDING %
B : wor 4oLy not h KA
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COMMENCING ON THE NORTH LINE OF SAID LOT, AT ITS INTERSECTION WITH THE WEST
LINE OF DEARBORN STREET, AND RUNNING SOUTH ALONG THE SAID WEST LINE OF
DEARBORN STREET, 24 FEET 9 5/8 INCHES TO THE NORTH WALL OF THE 3 STORY BRICK
BUIDLING NOW SITUATED PARTLY UPON THE SOUTH 1/2 OF SAID LOT 18, RUNNING
THENCE WEST, ALONG THE NORTH FACE OF THE SAID 3 STORY BU]LDINL. AND THE
EXTENSION THEREOF, TO ITS INTERSECTION WITH THE EAST LINE OF FEDERAL STREET,

SAID INTERSECTION BE.IN(: A POINT 25 FEET 2 3/8 INCHES SOUTH OF THE NORTH l.lNE
OF SAID LOT 18; THENCE MORTH ALONG THE EAST LINE OF FEDERAL STREET TO THE

NORTH LINE OF SAID LOT 18, AND THENCE ALONG THE NORTH LINE OF SAID LOT 18,
TO THE POINT OF BEGINNING, BEING IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CHICAGO; COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS ECHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
MADE BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 3, 1987 AND KNOWN AS TRUST NUMBER 112533 AND RECORDED IN THE OFFICE
OF THE RECORDER OF DEENRS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
TOGETHER WiTH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF _AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY AS
AMENDELZ FIROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

MORTGAGOP. /LSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RILYTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RiCATS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET
FORTH IN THE DELCLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUSIECT TO ALL RIGHTS, EASEMENTS, COYENANTS, CONDITIONS,
RETRICTIONS AND RESIPVATIONS LONTA!NCD IN SAID DLCLARI\TION THE SAME l\S
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN,

TOGETHER with all wesimprovemnents now or hercafter erecied on or attached to
the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water, water n;,l‘ts, and all fixtures now or hercafter dilu_hcd to the
property, all of which including replace:mnsnts and additions thereto, shall be deemed to be and
reimnain o part of the property coverced by this Mortgage and atl of the foregoing together with
said property (or the leasehold estate i the(Mortgage is on a leascehold) are herein referred to
as the "Premises',

Mortgagor convenants  that Mortgaged s lawfully seized of the estate herceby
conveyed and has the right to mortgage, grant ana ¢onvey the Premises, that the Premises is
unencumbered and Mortgagor will warrant and acfendsgenerally the title to the Premises
against all claims and demands, subject to any declaratidns, zasements or restrictions listed in a
schedule of exceptions to coverage in any title insurance priicy insuring Mortgagor's interest in
the Preinises,

IT 1S FURTHER UNDERSTOOD TH/ 't

1. Mortgagor shatl promptly pay when due the principad of and interest on the
indebtedness evidenced by the Note, and late charges as jrovided in the Note, and
the principal of an interest on any future advances secured Lysihes Mortgage,

2. In addition, the Mortgagor shall:

(1) Prowmptly repair, restore or rebuild any impruvement now or acreafter on the
property which may hecome damaged or destroyed,

(b) Pay vmmnediately when due and payahble all general taxes, special taxes, special
assessinents, water chacges, sewer service charges and other taxes and charges
agamnst the property, including those herctofore due, (the monthly payments
provided in the Note in anticipation af such taxes and charges to be applied thereto
provided said payments are actually made under the terins of said Note), and to
furnish the Mortgagee, upon request, with the ariginal and duplicate receipts
therefor, and all such iteins extended against said property shall be conclusively
deemed valid for the purpose of this requireinent,

(¢} Kecep the improvements now existing or hercafter erected on the property
insured against loss or damage by fire, lightning, wind stortn or such other hazards,
as  the Mortgagee may reasonably require to be insured against under policies
praviding for payment by the insuranct companies or inonies sutficient either to pay
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the cost of replacing or repairing the same or to pay in {ull the indebtedness secured
hereby, in such cornpanies through such agents or brokers and in such formm as shall
be satisfactory to the Mortgagee, until said indebtedness is tully paid, or in the case
of foreclosure, until expiration of the period of redemnption; such insurance policies,
including additional and renewal policies shall be delivered to and kept by the
Mortgagee and shall contain a clause satisfactory to the Mortgagee making themn
payable to the Mortgagee, as ity interest inay appear, and in case of loss under such
policies, the Mortgagee is authorized to adjust, coallect and compromise, in its
discretion, all claims thereunder and the Mortgagor agrees to sign upon demand, adl
receipts, vouchers and releases required of hun by the insurance  companies;
application by the Mortgagee of any ol the proceeds of such insurance to the
indebtedness hereby securced shall not excuse the Mortgagor from making all
monthly payments until the indebtedness is paid in full, In the event of a loss,
Mortgagor shall give prompt notice to the insurance carrier and Mortgagee,
Mortgagee inay make prool of loss if not made promptly by Mortgagor, All renewal
policies shall he delivered at least ten (10) days before such insurance shall expire,
Al policies shall provide further that Mortgagee shall receive ten €10) days notice
prior to cancelitation,

(& AComplete within a reasonable time any buildings or inprovements now or at any
tiinedmprocess of erection upon said property.

() Keepisaid Premises in good condition and repair without waste and free from
any nechianies or other lien or claim of lien not expressly subordinated to the lien

hereof.

(£} Not suffeesor vermit any unlawlul use of or any nuisance to exist on said
Premises nor to dishingsh nor impair its value by any act or omission to act,

() Cornply with all recairements of law or municipal ordinances with respect to the
Premises and the use thireof,

(h) Comply with the provisions.ef any lease if this Mortgage is on a leasehold,

(1) Pay the premiums for any 7t disability or other insurance if Mortgagor shall
procure contracts of insurance wpen his life and disability insurance making the
Mortgagee assignee thereunder. Intsuch event and upon failure of Mortgagor to pay
the aforesaid premiums, the Mortgages saay pay the premiums for such insurance
and add said payments to the principal indebtedness secured by this Moctgage to be
repaid in the saine manner and  witho/so changing  the amount of the monthly
payments, unless such change is by mutual colsent,

() In the cevent this Mortgage is on a umid A0y a condominium, perfornm all ol
Mortgagor's obligations under the declaration or covefnonts creating or governing the
condominium, the By-laws and regulations of the coddaminiam and the constituent
documents,

Any sale, conveyance, or transfer of any right, title or intereshin the premises or
any partion thereol or any sale, transfer or assignment of ol wr, any part of the
henceficial interest in any trust holding title to the Premisds/without the prior
written approval of the Mortgagee shall, at the option of the Martgasee, constitute
o« default hereuonder on account ol which the holder of the Note seclimed hereby may
declare the entire indebledness evidenced by said Note to be immediately due and
payable and foreciose this Mortgage immediately or at any time such default oceurs.

In the case ol a failure to perform any of the covenants herein, or if any action or
procecding is commenced which materially affects the Mortgagee'™ interest in the
property, including  but not  limmited  to eminent  domain,  insolvency,  code
ciforcement, or arcangements or proceedings invalving a bankrupt or decedent, the
Mortgagee may do on the Mortgagor's behalf eoverything so covenented;  the
Mortgagee may also do any act it inay deerm necessary to protect the lien hereofs
and the Mortgagor will repay upon demand any montes paid or disbursed; including
reasonable attorney's fees and expenses, by the Mortpagee for any of the above
prurposes and such monies together with interest thercon at the highest rate for
which it is then lawful to contract shall become so much additional indebtednoess
hereby secured and may be included in any decree foreclosing this mortgage and be
paid out of the rents ur procecds of sale of said Preinises 1 not otherwise paid, 1t
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shall not be obligatory upen the Mortgagee to inquire into the validity of any lien,
encuinbrance or claim in advancing monies as above authorized, hut nathing herein
contained shall be construed as requiring the Mortgagee to advance any monies for
any purposc nor to do any act hereunder, and the Mortgagee shall not incur any
persanal liability because of unything it may do or vmit to do hereunder nor shall
any acts of Mortgagee act as a waiver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage or to proceed to {oreclose
this mortpgage.,

Time is ot the essence hereol, and if default be rmmade in performance ol any
covenant herein contained or contained in the Note or in making any payrent under
said Note or obligation or any exteasion or renewal thereof, or i procecedings be
instituted to enforce any other lien or charge upon any of the Premises, or upon the
Blhing of & proceeding in bankruptey by or against the Mortgagor, or the Mortgagor
shall make an assigmninent for the benefit of his creditors or if his property be placed
under control of or in custody of any court or officer of the govermnent, or if the
Mortgapor abandons the Premises, or faits to pay when due any charge or assessmoent
wwhoether  for  insurance  preaniuins, aintenance,  taxes, capital pnprovements,
frucchase of another unit, ar otherwise) imposed by any condominium, townhouse,
coopoerative or simiar owner's group, then and in any of said events, the Mortgagee
is"hdreny authorized and empowered, as its option and without affecting the lien,
hereby ofeated or the priority of sdid Hen or any right of the Mortgagee hercunder,
to declars, 'without notice, all swins secured hereby immediately due and payable,
whether oot such default be remedied by Mortgapor, and upply toward the
oayment ol 5208 mortgage indehtedness any mmonies of the Mortgagor held by the
Mortgagee, and 20id Mortgagee may alwo immediately proceed to foreclose this
Mortgage, and in any foreclosure a sale may be mmade of the Premises enmasse
without offering of the several parts separately.

Upon the commencemnent of any {oreciosure proceeaeding hereunder, the court in
which such bill is filed 'nGy at any time, cither before or after sale, and without
notice to the Mortgagor, or any party clabming under hin, and without regard to the
solvency of the Mortgagor or the then value of suaid Premises, or whether the same
shall then be occupied by the owner of the cquity of redemption as a homestead,

appoint o receiver with power to nianage and rent and te cotlect the rents, issues
and profits of said Premises during7oig, pendency ol such foreclosure suit and the
statutory period of redemption, and suihirents, issues and profits, when collected,

may boe applicd before as well as after the foreclosure sale, towards the payment of
the indebtedness, costs, taxes, insurance oc-other items necessary for the protection
and preservation of the Premises, including the expenses of such receivership, or on
any deficiency decree whether there be a decroeAherefore in personam or nnt, and
if o receiver shall be appointed he shall remain/paoossession until the expiration of
the full period allowed by statute for redemption, whether there be redemnption or
not, «and until the issuance of o deed in coase of saiedbut iff no deed be issued, unti)
the expiration of the statutory period during which itimay be issued and no lease of
said Premises shall be nullified by the appointment s entry in posscession of a
receiver but he may elect to terminate any lease junior to faclien hereof; and upon
forcclosure of said Premises; there shall be allowed and incladed as an additional
indebtedness in the Joree of sale all exponditures and exvesses togoether with
interest thereon at the rate of twenty (20%) percent per annuing or tf said rate of
interest is higher than permitted by state law, then to the highestirate permitted by
state law, which may be paid or incurred by or in behalf of thd Mortgagee for
attorneys' fees, appraiser's [ees, court costs and costs (which may beestimated as 1o
include itemns to be expended after the entry of the decree) and of procuring all such
data with respect to title as Mortgagee mmay reasonably deem necessary either to
prosecute sych suit or to evidence to bidders ot any sale held pursuant to such
decree the true title to or value of said Premisesy all of which aforcesaid amounts
topether with interest as hecein provided shatl be fnunediately duae and payable by
the Mortgager in connection with (a) any proceceding, including o probate or
bhankruptey proceedings to which vither party hercto shall be a party by reason ol
this  Mortgage or the Note herceby  secured;  ar (b)) preparations for  the
commmencement ol any suit for the foreclosure hereof after the accrual of the right
to foreclose, whether or not actually comimenced; or (©) preparations for the defense
ol or intecvention in any suit or proceeding or any threatened or contersplated suit
or procecding, which might affect the Premises or the security hereof, In the event
of a toreclosure sale of said Proemises there shall Tirst be paid out of the procecds
thereof all of the aforesaid items, then the entire indebtedness whether due and
payable by the terms hereol or not and the interest due therean up to the time of
such sale, and the overplus, it any, shall be paid to the Mortgagor, and the purchaser
shatl not be obliged 1o see o the application of the purchase money,
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Extension of the time for payment or nodilication or amortization of the sums
secured by this Mortgage granted by Mortgagee to any suacessor in interest of
Mortpagar shall not operate to release in any manner the liability ol the original
Mortgagor and Mortgagor's successor in interest, Mortgagee shall not be required to
commnence proceedings against such successor or refuse 1o extend time for payment
or otherwise modify amortization of the sum secured by this Moertgage by reason of
any demand made by the original Mortgagor and Mortgagor's successor in interest.,

Any forebearance by Mortgager in excercising any right or remedy hereunder or
otherwise afforded by apphicable law, shall not be a walver of or preclude the
exercise of any such right or remedy. The procurciment ol insurance or the payment
of taxes or other liens or charges by Mortpagee shall not be a waiver of Mortgagee's
pight to accelerate the indebtedness secured by this Mortgage,

Adinremnedies provided in this Mortgage are distinct and cwnulative to any other
righittor remedy under this Mortgage or afforded by law or equity and ray be
oxorcisad concurrently, independently or successively,

The coviniits contained herein shall bind and the rights herceunder shall inure to,
the respetive successars and assigns of Mortgagee and Mortgagor subject to the
provisions-01 paragraph 3 hercof. All covenants and agreements of Mortgagor shall
be joint and several,

Except to the extend any notice shall be required under applicable law to be given in
another manner, any notice to Mortgapgor shall be given by mailing such notice by
certified mail addresgec to Mortgagor at the Property Address or at such other
address as Mortgagor oy Hesignate by notice to Mortgagee as provided herein and
any notice to Mortgagee il be given by certified mail, return receipt requested to
Vortgagee's address stated herein or to such other address as Mortgagee may
designate by notice to Mortgagor as pravided herein, Aay notice provided for in this
mortgage shall be decined to have Been given to Mortgagor or Mortgagee when given
in the manner designated herein,

Upen payment of all sums secured/by _this Mortgage, Mortgagee shall release
Mortgage without charge to Mortgapor. Mortgagor shall pay all costs of
recordations of any documentation necessdry 1o release this mortgage.

Mortgagor hereby walves all right of homestedsd exemption in the Premises and
grants to Mortgagee the right to inspect the Presiises at all reasonable tiines and
aceess thereto shall he permitted for that purposc,

Mortgagor assigns to Mortgagee and authorizes the \ortgagee to negotiate for and
collect any award for condemnpation of all ar any garo of the Premises,  The
Mor tgagee 1nay, in its discretion, apply any such award (0 apiGunts due hereunder, or
for restoration ol the Prernises,

If the Mortgagor is a corporation, the Mortgagor hereby waives'wiy and all rights of
redemption from sale under any order or decree of foreclosure of this Mortgage on
its own behalf and on behalf of cach and every person, except decied or judgment
creditors of the Mortgagor, acquiring any interost in or title to” the Premises
subscequent to the date of this Mortgage,

This Mortgage shall be governed by the law of the jurisdiction in which the Premises
are located, In the event one or more of the provisions contained in this Mortgage
shall be prohibited or invalid under applicable  law, such provision shall be
inoffective only to the extent of such prohibition or invalidity, without invalidating
the remainder of such provision or the remaining provisions of this Mortgage.

It is the intent hereof to secure payment of the Note,
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IN WITNESS W!-”:’,REO’F the Hn_dc-r_signud have signed this Mortgage on the day and
year !izybove writtgn at Iiver Fdrest,

linois,
X_ oo ldL }/ﬁjt
B?nadé—lleé:’[.)ﬁn—i \:\

;

STATE OF ILLINOIS }

) S.S.
COUNTY OF  COOK )

I, the Undersigned, a Notary Public in gnd for said County, in the State aloresaid, DO HERERY
CERTIFY THAT: Bernadette V, Doran, desisgle wawan, personally known to ine to be the same
person whose name is  subscribed to the foregoing insteuwnent, appearced before e this day in
person and acknowledged that she signed, sealed and delivered the said Instruinents as her free

and volureary act, for the uses and purposes therein set forth, including the release and waiver

af the Ragbl of Homestead, *Divorced and not since re-marrled

Gf!VEN unde/ 0y hand and notarial seal, this __7eh _ dayof ___ August ., 1989 .
)
i

. e e
OFFiIcIiAL SEAL *
N ‘JO‘AN GCORMAN
OTARY PULLIC. STATE oF ILLINOIS
MY COMMISSION ExpiRES W/22/9
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