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'ﬂr‘? FIRST COLONIAL BANK OF ELK GROVE f/k/a
Avenue Bank of Elk Grove

1160 West Devon Avemse / Eik Grove Village, fliinpis 60007 0
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THIS MORTGAGE made this  3pd  cayol  August .12 8% potween

DENNIS L. FELGE AND SUSAN J. FELDE, his wife,
{“Berrowes™) and A‘JENUE BANK OF ELK GROVE®: state ba-::mg corporation with offices at
tincis 50007 {3ank™.

g)kfg V). Devon Avenue. Elk Grove, I+

WITNESSETH, han:
Borrewer i5 indebted 1o Bank in the maximuem principal sum of

STATEZN THOUSAND AND NG/100 ~m-rmmmmmmmmmmoocmmcemmacm e mme e
$16,000.00 ~------~—-—- } SOLLARS, 6t

the aggregate arouit cf all acvances mace by Bank pursuani 1o that cerain Home Equity Line of Cradit Agreemen: balween fank
and Borrower ("Loan Ajremment™) cf aven date herewith, whichever is Jess, which ingebladness is avidenced by the Loan Agiee-
ment and ihe Home Equity ® ne of Crecit Variable Interes: Rate Promissory Note of even ¢als herewnith ("Noie™) sroviding for
menthly instaliments of intergst with the principal balante of the indebiedness, il nol sooner paid o fequired 1o be p2id, due ang
payable on cemand on of alter five (5) vears from the dale of this Morigage. However, inno event shall the final payment of the MNote,

incluging the tata) pulsianting principar hatance and any accrued and undaid inlerest, fees and charges. be due fater than hlieen

(15) years from the date berecl.
tnterest on the Note is determined {or nachimenthiy Gitling period by applying 2 daily periodic rale io 2ach 2ay's ending loas

balance, The daily perintic rate may vary frommoaah 10 monih; it is set a1 the beginning of ezch monthly biliing pericd and femains

coastant during that monthly bitling period. The 'y periodic rale is 113851h{or 1138610 in the case ol leap y2a15) 0f the Annuzl

Percentage Rate applicable 10 1hat monthly billing pesion (armied to five decimal places). The Annual Peiceniage Ralewill badaler-

mined by 300ING  accmem—c—— Q@ wmmemeeee—-- o0ecent( 1 00000%) 0 the Prime Rate as reportedtin the Money
Aale section of The Wall Sireer Journal on the tirst businecs dzy of such billing period (the “Pritne Rate™). ¥ ®

TOSECURE to Bank [a) the repayment? of the incebiednes; av.Cenced by the Jote, with injeres! thetetin, 2nd ait rengwals, ax-
teasions ang modifications: {5) tha paymeni of all alher sums, with (alsiesl, advancet in acchriiante herewiti 10 proteci ihe security

of this Montgage; and (¢} the performance of the covenants and agresinenis ol the Bomtwer herein conlainss, the Bomower ¢oss
Couniy,

hereby MORTGAGE, GRANT AND CONVEY 10 the Bank the foliowing desclibid nroperty locatecin - Copk

lilinois, hereby releasing and waiving all fights under and by virtee cf the fomericad Exerption Laws of the State of itlingis:

Lot 12 in Circle Bay Subdivision being & Subdivicion in the South
West 1/4 of the South West i/ 4 of Section 32, Jounciip 41 Norih,
Range 11, East of the Third Principz] Meridian, in Lock County,

Iilinois. o
' '”"""". Limnig

EREST RATE i c Lo g
~ .o

# INTER
* THE MAYIMIU R

{ ~
¥ALL NOT EXCEED 185 42 63363123
which has the common address of 1208 L eads Lans
Elk Grove Yillage, illinois 5 0007

("Propeity Acdress™): and the permanentindex number ol gg_39 395 _(05-0000
TOGETHER with all the improvements now of harealter erected on or atiached to the properly, and ali easements, ghis,

appurienances, rents, soyalties, mineral, oil and gas rights ang brofits, water rights and stogk, irsurance asd condemnation pro-
ceads. and all fixlures now or hereafier atlached {o the propenty, 2l of which, iachuding replacements and adriticas therelo, shaitbe

dapmed 10 be and remain a part of the property covered by this Morigage; and all ol the foregoing. together with said pm:eﬁ. ata

hereinatter refarred 1o as the “Propeny.”
Sotrower covenants that Sorrower is law!uly seised of the esiale hersby conveyet and has the tight to mongage. graryand

comvey the Propesty. that the Properly is unencumbered, except for encumbrances of recoid. Borower wanants and will ¢ Jexd
gonerally the tite 1o the Propariy against all claims and demands, subjecl 10 any encumbrances 0 recorc. Thera is 3 priormot-4age

irom Borowerto  Shelier Mortgage Corp./Guaranty Savings and Loan fissaociation

dated August 28, 1986 and recorced as document number 86391501

FCBLHE D) s8h
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21. Time of Essence. Tima is o the essence of this Morigage, the Nete and the Loan Agreemanl.

22. Release. Upon paymeni of 2!f sums secured Oy this Morigage and terminztion of ihe Loan Agresinen), Bank shalicelezse
this Morigage without tharge 1o Sorrower. Borrower shati pay 2l cosis of recorfalions of any CoCumenizlion necassary 10 reiease
his Mortgage.

23. Waiver of Homestead, Scrrower herehy waives a3l righ? o homesiead exempiisn in the Propeny.

24. Loan Charges. If the loan secured fy 1his Morigage is sebject 1o 2 iaw which s4is marimum chasges. ans hal faw is fnaily
intersreted 50 1hat the inieresl or other ican charges colieciad o1 15 be coliected in Lonnatlion with the 1oan excesd tha dammillied
limils, then: [3) any such loan charge shall b2 reduled Dy 1he aMOunt Necessary i raduce the Charge o Ihe Dasmitisd Rl and (o)
any sums aiready collected from Borgwer which excected permitted hmits will be refunded to Borrower. Bank may choose lomahs
this refund try fetfucing he principal owed under the Note or Sy making 2 direct payment 10 Borrowar.

25, Legislation Atlecting Lender’s Rights. If enactment or exprration of 20plizadia laws has the affect of rendening any orovi-
sion of the Nota of this Morigage unenforceable actording toils terms, Bank, atils option, may taquirgimmedisle pavmentin fult of
al! sums secured by this Morigage and may invoke any remedies permilied by paragraph 38. 1! Bzn¥ oxercises this oolion, Bank
shall take steps spocified in the seconc paragraph of parsgraph 17,

iN WITHESS WHEREQF, the undarsipred has signed this Mortgage on the day ang year flirst abive wiilien al
ETk Grove Viliege Hlinois.

o 700

NAME: Dennis L. Felde

’\S/mm Q. -

HAME: Suéln J. Felde

STATE OF ILLINOIS

e ¥l

countyoF  Cock

i, Dalphine C. Kay . Notary Public in 2nd for said County,
inthe State aforesaid, DO HEREBY CERTIFY THAT Dennis L. reidz and Susan J. Felde, his wife, .
personally xnown 1o me o be the same person(s) whose name{s) {is) {ar£)oubseribad 10 the Joregeing inslrumant, appeared befors
me ihkis céi,- in pereon and acknowledged that they
signed, sealed and dalivered Ihe said Insiruments as their f12p and voluniary 2zl
lor ihe uses and purposas (herein set jorth, including the release ang waiver of 10 night of homesiead.

GIVEN unter my hand ang notanal seai s 3rd cay of Augeas _ .12 89

S A / %2

NOTARY PRALIC ;7’
3 iy A Ao MR,
W SRIFRICIAL SEALY 2

DILIONR €. LY 2
HOTEAY PUSLIC, STATE 5F HLLIROH

My Commission Expites (1105193
aa'dd
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THIS INSTRUMENT WAS PREPARED BY: , AETURN T0:
Barbara Samuels IE |
First Colonial Bank of El1k Grove P T _
1100 Yest Devon Avenue 1 : Q.-f‘ ’
ELk Grove Yillage, IL €0007 g Same oL
- ! e
3! - i :
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BOX 333 -TH
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The lien of this Morigage secures payment of any existing indebtedness and futute advances made pursuant to the Note 10
the same extent as if such futute advances were made on the dale of the exscution of this Mortgage without regard 19 whelher o
not there is any advance made a1 the time this Mortgage is executed and without regard to whether or not there is any indebtedness
outstanding at the time any advance is made.

The Borrower has 1ha tight to prepay the principal amount outsianding of the Note, in whole 01 in part, at any time during the
torm thereot, withou? penally.

COVENANTS. Borrower and Bank ¢ovenant and agree as follows:

1. Paymen! of Principal and Interest. Borrower shall promptly pay when due the principal of and inrterest on the in.
debledness evidenced by the Note.

2. Funds for Taxes and Insurance. Subject to applicable 'aw or 1o a writlen waiver by Bank, Borrower shafl pay to Bank on
the day monthyy installments of principal and interest are payable under the Note, until the Nole is paid in full, a sum (herein
“Funds"} equat to one-twel!th of the yearly taxes and assessments which may atiain priosity over this Morigage, and ground rents
on the Property. if any, plus onetwellth of vaarly premium ingtailments for hazard insurance, plus crne-twealith of yeatly piemiumin.
sialiments for morizage insurance, it any, all as reasonably estimated initially and from time to time by Bank on the basis of
assessments aac Lille and teasonable estimates thereof.

‘the Funts sha!i ba held in an institation the depasits or accounts of which ate insurad or guaranteed by & Federal or state
agency {including Bany i¥ Pank is such an insiitution). Bank shalf appiy the Fuads to pay Said taxes, assessments. insprance
premiums and ground rents. Jznk may not charge for so holding and applying the funds, analyzing said account, o1 varifying and
compiiing said assessments uou Fils, unless Bank pays Borrower interest on the Funds and applicable law permits Bank (o make
such a charge. Bostowet and Bank 7137 agree in wtiting at the time of execution of this Mortgage thatinterest on the Funds shali be
paid to Borrower, ard unless such a5;cemant is made or applicable law rzquires such inleresi v be paid. Bank shall not be reguired
to pay Bocrower any interes! or earnings oo the Funds. Bank shall give to Borrower, without enarge, an annual accounting of the
Funds showing credits and debits to the Furds anr the purpose for which each debit 1o the Funds was made. The funds are pledged
as additional security for the sums.Secured by this Jorgage.

i the amount of the Funds held by Bank, tojether with the {uture monthiy insialiments of Funds payable prior 1o the due
dates of laxes, assessments, Insutance premiums und ground feats, shall exceed the amount teguired 10 pay said laxes,
assessments, insurange premiums and ground rents as vy fall due, such pxcess shall be, at Borrowes's option, either prompily
ropaic to Borrower of credited lo Bocrower on monthly instalimeis of Funds. 1t the amount of the Funds held by Lender shall not be
suilicient 10 pay taxes, assessments, insutance premiums and ground renls as they {ail due. Borrower shali pay lo Banik any
amount necessary to make up the deficiency within 30 days from the <a%2 notice is mailed by Bank to Borrower requesting payment
thereol. .

Upon payment in full of all sums secured by this Mortgage, Bank shalvgromptiy refund to Borrower any Funds heid by Bank. If
under paragraph 18 hereof the property is sold of the Property is otherviise a.ruired by Bank, Bank shall apply, no later than im.
mediately peior to the sale of the Property or its acquisition by Bank, any Funds he'c by Bank at the time of application as a credit
against the sums secured by-this Morigage.’

Tha requirement of this paragraph 2 shall not be applicable i the pioperly is encum bered by a prins first lien morgage.

3. Apglicalion of Paymenis. Unless applicable law provides ol1erwise, all payments rceived by Bank under the Note and
this Morigage shall be applied by Bank {lrstin payment of amounts payable to Bank by Borrow zr under parzgraphs 7 and 18 hereof,
then to interest payabie on the Note, and then fo the principal of the Note.

4. Prior Morlgages and Deeds of Trust; Charges; Liens. Borrower shali fully ang limely perform: ali ¢f the Borrower's obliga-
tions under any mortgage, deed of trust ot other security agreement which has or appears 1o have any piibaivover this Monigage,
including Borrower’s covenants o make any payment when due. Bortower shall pay ali taxes, assessments 2ar other charges, fines
and Impositions attributable to the Property which may allain a priority over this Monigage in the manner proviLad rader Paragraph
2 hereci of, i not paid in such manner, by Borrower making paymeant, al feast ten (10) days before due, directly 10 tae payee thereol.
Bosrower shialt psompliy furnish to Bank all notices of amounts due under this paragraph, 2nd in the event Bofrower shall make pay- 92
ment directly, Borrower shiall promptly furnish 12 Bark receipts evidencing such payments,

5. Hazaid Insurance. Sorower shall keep the Improvements now existing or hereafter erected on 1he Property insuted
against joss or damage by lire, hazards included ‘within the term “extended coverage”, and such other hazatds (collectively m
“Hazards™) as the Bank may sequire. Borzower shall maintain Hazard insurance for the term of the Note or such other periods &% u
Bank may require and in an amount equal to the iesser of{a) the maximum insurable vatue of the Property or (b) the amounis of the pui.
Line of Credit evidenced by the Note and secured by this Mortgage, plus the amount of any obligation secured in priotily over this PQ
Mortgage. The Insurance carrier providing the insurance shall be chosen by Borrower sublect to Bank's approval which shall not be o
unreasonably withhetd. AN premiurns on insurance policies shall be paid in the manner provided under Paragraph 2 hereol, or, if nol
paid In such mannes, by Borrower making payment, when due, direc!ly to the insurance carrier. All insurance policies and renewals
thereo shait be in a form acceptabla to the Bank and shall include a standard mortgage clause acceptable 1o the Bank. Bank shall
nave the right to hold the policies: and renewals’ thereof subject to the 7ights and terms of any morigage, deed of trust or other
saecutity anreemem with a fien thal has or appears to have miomy uvermls Mortgage. Borrower shall promptly funish to Bank all
receipts of paid pnamkums anc, renewal notices. in the eventofa loss Borrower shall give promp1 notice to the insurance casntier and
the Bank. The Bank may make ptool of loss.if not made prompily by Borrower.

-



UNOFFICIAL COPRY, , .

14, Notices. Except io the axient any notice shall be required under appiicable law 10 be givan in another mznnar, (&) any
rotice to Borrower shail L2 given by mailing such nolice by cerlified mail adtressed 10 Borrerwer at the Proparly Address or 21 such
other zddress as Borrower may cesigaale by notice to the Bank as provided herein, and {b) any notice 1o the Bank sha!l be given by
retified mail to the Bank's adcress stated herein or {0 such other address 2s the Bank may designate by nolice 16 Borowver 25 vo-
vided herain. Uniess otherwise specifically provided, any notice provide o7 inthis Morigage shail be Saemed lo hava beenghven i

Sorrower or Bank when given in the manner designated herasin,

15, Goveining Law: Severability. This Mortgage sha!l be geverned by Faderat1aw and the law of illinois. in the eveni that any
provision ar clause of Inis Morigage or the Nola shall be agjucged invalig, iliega) or unenioiceable Dy any coutl. such piovision or
clause shali ba ceemed stricken from this Morigage and shali ot alfect other provisiens of this Moitgage of the Notewhichcan be
given aifect without the confilcting provisicn, and (o this end the provisions of the Mortgage and the Nole aie deciated lo be
sevarabla. As usad herein, “cosis,”™ “expensas,” ang “atlorneys’ fees™ inciude 2l sums to the extent net prohibited by applicable

2w or limited herein,
16. Borrower's Copy. Borrower shall be given a conformed copy of 15w Note, ihe Loan Agreemien! and this Morigege 21 the

time of execution or alier racordation hereof.

17. Trans!er of the Property: Due on Sale. It alt or 2ny part of the Properly or any inlersst i it is sold or translerod (Orif a
beneficial interest ip-Rorower is sold or transf{atred and Botrawer is nGt 2 nalural parsen) without Sank’s prior wrillen consent,
Bank may. al its optiun, require immediate payment in full of all sums secured by this Morlgage.

{f Bank exercises Jais oplion, Bank shall Give Sorrowser notice of acceleration. The notice shall jrovice a perind of not less
then 30 days from the dale Ji:2 notics is celivered or mailed within which Borrower must pay ail sums secured by ihis Mosigage I
Bortower lails to pay these suris piior to the sxpiration of this pariod. Sank may invoke 2ny remedies perritied by this Mornigags

without further notice or demanu £ Zorrower.
The option granted o Sank underihis paragraph 17 shall not be exercised by Bank if such exsrcisa is pronidiled by Faderal

law.

18. Default; Acesleralion. The Note anr Lhis Morigage sha¥l be in defaull aller aciice oy Sank 15 Bonowsr of any of the
foliowing events: {i) Borrower fails to make any payrsant due hereunder; {if) Borrower [2ils To comply with the 2rms of the Nole, this
Mortgage or the Loan Agreement: {iti) any applicatins orctatement lurnished (o tha Bank by Bomrower is found 10 ba Matenally izise;
{iv) the culistanding baiance cue Bank under the Note. Mor.gage or Loan Agraement excears the Principal {v) Borrosver laiis 1o fur-
nish personai financial statements upon request of the 3a 1k 1om time 1o lime: {vi) Borrowsr makes 2n assignmenl fof the benefitof
cregitors, becomes insclvent or becomes unable o meat Eorrowe:r’s cbiigations generaily as they becoms due; (v} Soirower
cefzults or an acticn is filed atieging a default under any cregitns rument or morigage evidencing OF Seturing an obiigation of
Borrower with priority in right of paymant over the Note, or whosa Hon bas or appears 10 have griorily over the dien eraaled by ihe
Mertgags: {viii) death of Borrower octurs: lix) 1here is a sale of the Prodedly: [x) any cther acl or event oCowrs by reason ol whith the
Bank reasonably deems itsel! 10 be insecure.

Upon dafault, the Bank 2t its option may refuse {0 make any adoitiv=al advances. Furthet, if any defauil oocurs undar sub-
paragraphs (i), {ii), (iv). (v) or {ix) above, the Bank sha'l send nolice to Borrowsr set ing torth 2 time patiod of at ieas! 3] days withia
which such default may be cured, if such default is nat cured within the time period allzwsd by the Bank, the entire orinepzl amoum™
culstanding and accruad intefest therecn will be immediately ue and payable withoul Iniiner netice or damand by Sank I! any
delault occurs under subparagraphs (i), {vi), {vii), or {viii) above, tha Bank a1 ils oplion muy celiane the enlire principal amoust
outsianding and accried thezeon immedialely Cue 2nd payable. The Note holder may axertise 103 051500 to asceieats duting any
dafault by Borrawer regarciess of any prior farbaatance.

19. Bomrows's Right to Peinstate. Notwithstanding Sani's acceleralion of the sums secural by (bis Morigags, SBomowser
shali hava the night 1o have any proceedings begun by Bank 10 enforce this Merigage discontinuad &1 zivime prics o eniry of 2
jusgment enfercing this Mortgage i {a) Borrower pays Bank all sums which would Ds ihen cue under this MeagIge and the Nole
had no acceleration occurrad; (b) Bosrgwer cures all breaches of any other covenants of agreemants of Borrowe: Lo ijained i ihis
Morigage; {c) Borrower pays all reasonable expensas incutred by Sank in enforcing Lhe covenanis ang agreements of SBorrowsr conr
tained in this Mortgage and in enforcing Bank's ramedies as provided iz paragraph 18 hered!l. inCluding, dut =3t iimiled o
reasonable attomeys’ feas; znd &) Borrower takes such action as B2nk may reasonably require 1o assure ihat ihe fien of Ihis
Worigage, Bank's interest in the Property 2nd Borrower's obligation 10 pay ihe sums secured by this Mengage shall continve vnim-
paired. Upon such paymant and cure by Sorrower, this Morigage ang the obdigations secuted hereby shali remain in full force and
alfect as if no acceleralion had occutted.

20. Assignment of Renls; Appoiniment of Recelver; Lenderin Passession. As additicnal securily hereunder, Borrowe: herelby
assigns {o Bank the rants of the Proparty, provided that Borrower shail, prior 16 acceleration unger patagiash 13 hereo! or abangon-
ment of the Property, have the right to collect and retain such rents as they bacome due and payable.

Upon acceleration under paragraph 18 hereof, or abandanment, and a! any lime prior 1o the expiralion of any pesiod of
redamplion fstlowing judicial sale, 8ank, in person, by agen! or by jugicially 2ppointed recelver, shali be eniilled 10 enier upon, l2ke
possassion of, and manage the Property, and cotlect the rents of the Property, including those past due. Ail renls collecied by Bank
of the receiver shall be appiied first to payment of the cosis of operation and managemant of the Property and colleclion of teats, in-
cluding, but not limitet 10, receiver's fees, premiums on receiver's tonds and reasonable atlorneys” fees, and then 1o the sums
sacured by this Morigage. Hank and the receiver shall be liable o accouni oniy for those sents actually recehved.
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Subiecl to the rights and terms of any morigage, deed of trust o1 Glher security agreement with 2 lien thal has or appeats 10
have priority over this Mortgage, insurance proceeds shai! be applied to restoration or rapair of the Property damaged, provided
such restoralion of repair is economically feasible and the security of this Morigage is not thereby impaired. If such restaration or
repair is not economically feasible or if the secutity would be impaired. the insurance proceeds shall be applied to the sums secured
by this Mortgage, with any excess paid fo Borrower. i Borrgwer abandons the Propenty, or if Borrower faiis 1o respond 10 Bank
within 30 days from the date notice is mailed by Bank to Botrowe: that the insurance cawier otlers 1o setlle a claim, Bank is
authorized to collect and apply the Insurance proceeds 2t Bank's option either 10 testoration of repair ol the Property ot 1o the sums
secured by this Mortgage.

I¥ under parapraph 18 hereof, the Property is acquired by Bank, alt right, title and interest of Borrower to any insurance
palicies and to the proceeds thereof resulting from damage {o the Property priar to the sates of acquisilion shall pass 1o Bank o the
extent o! the sums secured by this Morigage immedtately prior to such sale or acquisition.

6. Preservation ang Maintenance of Property; Leaseholds; Condominlums; Plenned Unit Developments. Borrower shall keep
tne Froperty in good repair and shall not commit waste of permil impaitment or detetioration of the Property and shall comply with
the provisions of any leasa if this Morigage is on a leasehold. H this Mornigage is on a unit in 2 condominium or a planned unit
development, Sosiower shall pecform alt of Borrower's obl igations under the declaration or covenanls creating or goverming 1he con-
dominium or plannednit development, lhe by-laws and reguiations of the condominium or planned unit development, and consti
twent documents. !f 2 condominium or piannad unit development rider is exesuled by Borrower and recorded together with this
Mosigage, the covenanis an)! agreements of such rider shal! be incorporated into and shall amend and supplement the covenants
and agreements of this Morigajje as if the rider were a part heareof.

7. Protection of Lender’s Yczurity. lf Borrower fails {0 perform any of the covenants and agreements contained in this
Mortgage, or if any action or proces ding is commenced which materialiy aflects the Bank's interaest in the Property, including, bul
not limited to, eminent demain, insolversy, code enforcement, of arrangements or proceedings involving a tankiupt or decadent,
then Bank at BanK's option, uhon nolice 1o Soirower, may make such appearances, disburse such sums and tare such aclion as is
necassary 1o protect' Bank's intecast, includine, bus not limited to, disbursements of reasonable attorneys’ fees and entty upon the
property to make repalis. It Bank fequited moitoans insurance as a condition of making the foan secured by this Morigage, Bor-
rower shall pay the premiums reguired 1o maintaincosh insurance in elfect until such time as the requirement lor such insurance
terminates in accordance with Barrower's and Bank = vrilen agreement or applicable iaw. Borrower shall pay the amount of all
mortgage insurance ;jremiums in the manner previded ur der paragraph 2 hereof,

Any amounts disbursed by Bank pursuant to this parag aph 7, with interes! thereon, shail becorie additicral indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Bank :g1i:e 10 other terms of paymeni, such ameounis shafl be payable
upon natice from Bank to Borrower requesting payment thereof. Nolaing contained in this paragraph 7 shall require Bank 10 incur
any expense or lake any action hereundes.

8. Inspection. Bank may make or cause to be made reasonable entiies upon and inspeslions of the Propeny, provided that
Bank shatl give Bortower natice prior to any such inspection specifying reasonable ~2use therefor refaled 1o Lender's interest in the
Properiy.

9. Condemnation, The proceeds of any award or claim for damages, direct 2 ~wnsequential, in connection with any con-
demnation or other takin y of the Property, or part thereo!, or for conveyance tu lleu of condZaration, are hereby assigned and shall
be paid to Bank, subfnécl 10 the lerms of any mongage, deed of trust or other securily agrec entwith a lien which has priority over
this Moctgage. Borrowet agrees to execute such further documents as may be required by the condemnation authortity toelfecivate
this paragetaph. Bank is hereby itrevocably authorized to apply or release such monays received ut inake settlement tor sech
moneys in the same manner and with the same effect as provided in this Mottgage for dispositior. or.setlement of proceeds of
Hazard Insurance. No seltlement for condemnation damages shall be made without Bank’s prior writlen aporoval.

10. Borrower Not Released. Extension of the lime for payment, acceptance by Bank ol payments othes/ihzn according 10 the
tarms of the Nate or modification in payment terms of the sums secured by this Morigage oranted by Bank 10 2ay successor inin-
tetest of Borrower shall not operale lo release, in any mannet, the liability of the original Borrower and Sorrower's successors in in-
tecest. Bank shall not be requized to commence proceedings against such successor or refluse 1o extend time for payment ot other-
wise modily amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Barrowes's successors In inlerast.

11. Forbearance by Lender Not # Walver. Any lorbearance by Bank in exercising any right of remedy hereunder. or otherwise
afforded by applfcéble taw, shall not be a waiver of or preclude lhe exercise of any such right or remedy. A waiver as to one event
shall not be ¢onstrued as continuing ot as a walver as to any other event.

12. Remedies Cumulative. Alt remedies provided in this Mortgage are distinct and cumulative o any other righi or remedy
under this Mortgage of af{orded by law or equity and may be exercised congurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liakility; Captions. The covenants and agreemenis herein shall bind,
and the rights hereunder shall inure 10, the respaclive helrs, legalees, deviszes, successors and assigns of the Bank and Botrower,

subject to the provisions ol paragraph 17 hereol. All covenants and agreements of Bortow=s 527 0e joint and several. The caplions
and headings of the paragraphs of this Mcrigage are for convenience only and are not ‘o be useZ 10 interprel or define the provi-

sions herecl.
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