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STATE OF ILLINOIS T Y 893631724

COUNTY OF CGOX DL-R 301 671 30 09

SUBORDINATIOR

WHEREAS, Deanis L. Felde and Susan J. Felde, hereianafter termed
"Borrower", are presently indebted to the Small Business Admiaistration,
hereinafter termed "S3A", as evidenced by that certain Promissory Note executed
by said lorrewer in favor of SBA dated October 2i, 1987, in the original
principal 2wount of $14.400.00; and I ? ﬁ ')

WHERLAS, said Note is secured, among other things, by that certainil
Mortgage executed ‘by said Borrower in favor of SBA dated Kovember 2, 1987, and
recorded as Documeat hoo (7596017, with the Couaty Recorder of Cook County,
Illicois; the real estate uaken by said Mortgage is more fully described in the
attached Exhibit "A"™ and to whic¥ specific reference 1s here made; aond

WHEREAS, said Borrower is d:siious of obtaining ap additional iocan ino
the amount of $16,000.00 from First Colorial 3ank of Elk Greve, Elk Grove
Village, Illinois, herein termed "Lender", fcc che purpose of establishing a
line of credit with said Lender from which the Bocrower will satisfy certain
unsecured consumer debts io the amount of $8,100.00, soi for the construction of
certain home improvements in the amount of $7,900.00; and

WHEREAS, the Lender requires the Borrower to secure $2id loan with a
Mortgage on the real estate described in Exhibit YA™ and further requests that
SBA subordinate its Mortgage to that Mortgage being taken by =aid Lender.

NOW THEREFORE, in and for good and valuable consideration, aad in order
to induce said Lender to make said additicnal loan to said Borrower, SBA does
hereby subordinate its Mortgage to rthar Mortgage taken by the Lender and vhich

secures said additional loan.

IT IS EXPRESSLY ACGREED AND UNDEZRSTOOD that neither this Subordination

Agreezent por anything contained herein shall in any wise alter or 2ifect the
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validity of the Mortgage of SBA first mentioped herein, or the lien oo the real

estate so subordinated herein, or any of the other collateral securiog the

indebtedoness of the Borrower to the SBA.

IT IS FURTHER EXPRESSLY AGREED AND UNDERSTOOD that this Subordination

is to extend only to the loan amount and purpose ss5 expressiy set forth herein,

and will not be valid or extend ro amy future advaccements made by said Lender

oo the dote evidencing its loan.

IN w7 INESS WHEREOF, Small Business Administration has caused this
Subordioation Agirewent to be executed by Desnis R. Bales, Supervisory ioan
Specialist, Birmingham Pistrict Office of the Small Busicess Administration,

pursuant to the authority crocvained is 47 Federal Register 2305.

r}

7
THIS, the 2’)[27/"day Y , 1989,

Z 7

SMALL BUSIKESS ADMINISTRATION

5 e e @fc?,_——’
Yo A S qaa JE& -
Dénris R. Bales
Supcrrisory Loan Specialist
Birmioghe= District Office

STATE OF ALABAMA

COUNTY OF JEFFERSON

Before me, the undersigned Notary Public in and for ss1d County in said
State, personally appeared Deanis R. Bales, with whoa I am acquainved, and who,
upon oath acknovwledged himself to be Supervisory Loan Specialist, Zirminghanm '
District QOffice, Small Busipess Administratioo, and that he, as such Savervisory o
Loan Specialist being authorized so to do, executed and deliversd the (foregeiag
Subordination Agreement, freely and voluntarily and with full knowledge of the
cootents thereof, for the purposes herein expressad, by signing the name of said
Small Business Admiasistration by himself as Supervisory Loas Specialist.

iigié?s MY HAND and gfficial seal of office in Birxzingham, Alabama,
this the ,% day of %, 1989,

Notary P

My Commission Expires:

KOTARY FUBLIC, $TATE OF ALABAY¥A AT LANOE:

MY COMMIaSIUN Zheona: NOY, |5, 1992,
BONDED THRYU NOTAAY MUALIC UNGEFWRITIRE.

YZILINES
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IN WITNESS WMEREQF, the undersigned parties have consented to the
cootents, terms aud coaditions of the herein Suboralnatlon this the _3rd dar

of August , L989.

{(BANK'S SEAL) LENDER: First Coionial Bank of
Elk Grove

'ATTES‘I‘:ﬁg Qﬂﬁ%ﬂ{(llﬂda\/ By: (%lbwuz/ /d 657,0::-0

ﬁmwsa :
%_Jaﬁvh;d ?f. :?ngjghfﬁ_,f

Depnis L. Felde

gm&/)gn \),é’/jﬂ .

Susan J. Felde f

STATE OF 1Illinois
Cook

COUNTY OF

I, the undersigned, a Notary iublic in and for said County in saié
State, hereby certify that Dennis L. Felde and Susan J, Felde, whose naoes are
signed to the foregoing iastrument, zad whe 2¢7 known o me, acknowledged before
@e on this day that, being informed of the coaterts of the instrument, they

executed the same voluntarily on the day tite same Ueavs date.

Given vnder my hand and official seai this'rue 3xd day
of August , 1989. ———-—-'
va‘lw“‘ il oy - ' g / :-} //
“O"‘FIC!.* , SEALT 3 Lot Z./."’zg

o~ Tratey
D:’JT "|, . L—- ;'....-:
I

Notary Public {//
HOTARY PUBLIC, STAIZ S7 o Y

THIS INSTRUMENT PREPARED BY: ¢ Aly /] T2
Scott J. Humphrey
District Office Attoraey
Swall Business Administration
2121 8th Avenuz Horths Suite 200
~ Birmingham, Alabama 35203~2398
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EXHIBIT "A"

1ot 12 im Circle Bay Subdivisioo, being a Subdivision in
the South West 1/& of the South West 1/& of Section 32,
Township 41 Worth, Rauge 11, East of the Third Frimcipal
Meridian, in Cook County, Illinois.
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