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MORTGAGE ’g ﬁ 0g

THIS MORTGAGE {~Security Instrument™} is given on JUSIST 7
1928 . The meorigagor is JHN X PEPPLE AND KAREW L. PEPPLE. IS ¥WIFE
{*Borrowar™). This Sacurity lasirument is given lo
SEARS MORIGAGE COFPOSRTION , which is orgenized 2ad existing
under the laws of JHE T AE OF DMHIO . 2nd whose 2>ddress 1s
2500 LAXE COOX ROMD. 9vime00BS. ILLINDIS 60015 {~Lender™).

g

Zated the sxme date as this Secusity instrument {“Note™), whick provides for moattly prymeats, with the [olldebt, i oot
paid earlier, due and payable cuSIPIEMSER 1, 2018 . This Security Izstrument
secures to Lender: (a) the repaymen’ of th~ debl evidenced by the Note, with interest, 2ad 2il ¢ is, exfecsioos and
medifications; {b) the payment of all ciar. soms, with interest, 2dvrzoced under paragraph 7 10 prolect the security of this
Secerity Instrument; asd {¢) the perfc-mancr ol Borrower’s covenints and sgreements uader this Secority Insisoment 2ad
the Nate. Fer this purpose, Borrower does hireby morigzge, graat 2as coavey {o Lecder the Iollowing described propesty

ioccated in ook County, flnots:

LOT 202 IN CHERRY HILL FAAMS UNIT NUM3TR 3. STING A SIBBIVISION OF Pa37 OF 8L
SOUTH WEST 174 OF SECTION 23 AND PARI OF T+E ZAST 372 DF M NOATH MEST 144 OF
SECTION 25, TOWNSHIP 356 NOATH. RANGE 12 IAS) 07 THE THIZD PRINCIPAL MERIDIAN,
IN COCK TOUNTY. JLLINGIS.

PERMANENT INDEX NO. 27-223-212-018

N2EILED

which has the address of 8435 0RCHARD CDLRT CSTINEY PARX ) .
Sireedy €Tty
Ilinois 50577 {~Property Address®);
Zip Toae

TOGETHER WITH 21l the improvemenls now or herezfter erected on the properiy, znd 21l czsements, rights,

appurtenances, rents, royaities, mineral, oil and gasrightsand prolits, wzler righlsand stock and all fixtures now or hersafter

a part of the property. All replacements and additions shall also be covered by this Security Instrumeat. Al ol ike foregoing .

is referred 10 in this Security Insiiument as the " Property.”
BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and bas the right to

morigage, grant and convey the Property and that the Property is unencumbered, except fer encumbrances of record.

Berrower warranlts and will defend generaily the title fo the Propertsy agaiast 2]l cleims and demands, subject (o 2ny

encumbrancesof recosd. -
THIS SECURITY INSTRUMENT combines uniform covenzats for rztionz] use and non-usiferm coveazais with

limitad variations by jurisdiction fo constitutea uniform security instrument covaring real property.

Ferz 3318 12702
XC13300 XCIB000AAR

NLIMNOIS ~Single Family-FRMA/THMT UMIFORM INSTRUMENT
WERSION 1.2
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UNIFORM COVENANTS. Borrower 2nd Lender covenant and 2gree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borsower shall prompily pay when
dus the principal of and interest on the debt evidenced by the Note and any prepayment and lale cherges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or o 2 wrillen waiver by Lender, Borrower shal}
pay to Lender on the day monthly payments are due under the Nete, uatil the Note is paid in full, 2 sum ("Funds™) equal to
one-twelfth of: (2) yearlv laxes and assessments whick may aftzin priority over this Security Instrumeat: (b} yearly
Ieasehold pavments or ground rents on the Property, if 2ay; {c) yearly hzzard insurance premiums; 2nd {d) yearly mortzage
insurance premiums, i any. These items are called “escrow items.” Lender mzy estimate the Funds due o the bests of
curreat data and reasonable estim=tes of future escrow items.

The Funds shall be held in an insiitution the deposits or accounts of which are insured or guaranteed by 2 foderzi o
state agency {including Lender if Lender is such 2n iastitution). Leader shall 2pply the Funds to pay the escrow items.
Leader may not charge for bolding and 2pplyisg the Fuads, 2nafyzing the zccount or verilying the escrow items, unless
Lender pays Borrower interes! on tke Funds and 2ppliczble law permils Lender fo mzke such 2 charge’ Borrower and Lender
may zgree in writing that interest shail be p2id on the Funds. Unless an 2greement is made or zppliczble Iaw requires
interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on ihe Funds. fender shzli give fo
Borrower, without charge, ar 2naual accounling of the Funds showing credits and debils to the Funds 2nd the purpose for
whkich each debit to the Funds wzs made. The Funds are piedged 25 additionz! security for the sums secured by this Securily
{astrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the escrow items, skall exceoed the amount required 1o pay the escrow items when due, the excess shall be, at
Borrower's option ¢ither prompily repaid to Borrower or credited lo Borrower oa monthly payments of Funds. If the 2moont
of the Funds heli hwv Lender is oot sufficient 1o pay the cscrow ilems whea due, Borrower shail pay to Lepder 30y 2mouat
necessary to make up/ile deficiency in one or more payments 25 required by Lender.

Upon payment 4 ixll of 2l sums secrred by this Security Instrument, Leoder shall promptly refund to Berrower 2ay
Funds held by Lender, V. minder parzgraph 19 the Property is sold or acquired by Lender, Lender shall apply, 5o later thaa
immediately prior to th( s.le of the Property or ils acquisition by Leader, 2ny Fuonds held by Lender at the time of
application as a credit 2gains. Lhie sums socured by 1his Security Insirument.

3. Application of Foyricnts. Ualess applicable law provides otherwise, 2ll payments received by Leader under
paragraphs | and 2 shall be 2pplica; first, 1o Iate charges due uader the Nole; second, 1o prepayment chirges doe under the
Note: third, to amounts payabie vadir paragraph 2; foorth, to inlerest due; 2nd {251, 1o principal due.

4. Charges; Liens. Boicower shall pay 21l taxes, 2ssessmments, charges, fines and impositions 2Mirtbulzbie lo ke
Property which may attain priority owir 135 Security Instrumenlt. sod Jersehold paymeats or ground rents, if any. Borrower
shail pav these obligations in the maazuc 'provided in paragragh 2, or if nol p2id in th21 manner, Bocrower shall p2y 1hex o
time directly to the person owed paymeat. Bor-ower shall promplly furnish 1o Leader all eotices of 2mouals 1o be paid vader
‘this paragraph. 1 Borrower mazkes these pay(aeatl: directly, Borrower shall prompily fusnish to Leader receipis evidencing
the payments.

Borrower shall promptly discharge aay flen which hac priority over this Securily lnstrument ushess Borsower: {21
2grees in writing fo 1he payment of the obligation scusd by ibe liea in a manzer acoeplsbie lo Lander; {(b) conlests & good
faith the Iien by, or defends against eaforcement of *lLie iiea in, leg2i procoodings which in the Leades’s opinion cperzle o
prevent the eafercement of the lien or forfeiture of 2ay pert of the Property: or {c) secures from 1he belder of e lGea 22
2grecment satisfaclory o Lender subordinzliag the lea to *lus Secotrily Iasir t. ¥ Lender determt thal any port of

the Property is subject to a lien which may altsin priority cver iiis Security Iastrument, Lender m2y give Borrowes 2 nolice
identifyving the lien. Borrower shall satis{y the iiea or tzke cuo & \more of the aclioas set forth 2bore wilthin 10 days of the

giving of notice.

5. Hazard Insurance. Borrower shail keep the improveacris now exisling or herezlier erecied on the Properiy

insured against loss by fire, hazards included within the term “exlearca coverage™ 2nd za¥ other hazerds for which Leader
requires insurance_ This insurance shail be maintzined in the amos=zis 273 ‘or the periods thal Lender requires. The insorance
carrier providing the insurance shall be chosen by Borrower subject 1a(lsnder’s zpproval which shell oot be wareesooedly
witkheld.
All insurance policies and rencwsls shall bo acceplable 2o Lemnder and shrdl inrinde a standard mecigige clanse. Leador
shall have the right to bold the policies and renewals. 1§ Lender requires, Borrowves s5:ll prompily give to Lender 211 roceipts
of paid premiums 2nd reaewal nelices. In the cvent of lows, Porrowor shail give rirsnt nolice to the nsoresce casrier 2ad
Lender. Leader may make proof of Joss if notl mads prompliv by Borrower.

Unless Lender aad Borrower olherwise spree in wriling, iasursace rocoeds shill beappited io restorztion or repeir of
tke Property damaged, if the restoralion of repeir i economicsiiy Ieasible 2ad Lendor's sicurily is oot fessencd. If the
restosation or sep2ir is mol oconomically fexsible or Leader’s secosily world be lesseacd, 1 insurasce prooeeds shfi be
applied 1o the sums secured by this Security Instrumen?, whaiher o oot then dze, with ia 7 ercess paid is Bocrower. [
Borrower atendoas the Properly, or does not 2nswer witkin 30 d2ys 2 notice from Leader tha iz insurance castier bas
olfered 1o settle a claim, then Lender mayv coliect the iasurznoe procecds. Lender may use tbe procevds o repair o resicce
the Properiy or lo pay sums secured by this Security lastremeat, whether or ol thes doe. The Shosyt period will beginfn
when the notice is given. 2]

Uinless Lender and Borrower olberwise zgroe in writing, =03 2pplication ef prooseds 1o oeincipel Gill oot extend ocp o
pastpone the due date of the moathly psyments referred 2o in paragrzphs 1 2ad 2 or chanpe the amount Wl 14> perments. [l.&‘:
under parsgraph 19 the Property is acquired by Lender, Barrower's right {o any insurzace policies and plouwreds resolting ) {
from damzge to the Properts prior {6 the acquisitioa shall pass 1o Lender 2o the exieal of the sums secared by this Secaurity 37
Instrument immediately prior to the acquisilion, [

6. Preservalion azé Maintenance of Property: Leascholds, Borrower shall not destroy, damage or ﬂ:!:slz.'hlialij,":“1
change the Property, allow the Preperty to deleriorzle or commit wasle. i1 this Security Inslrument is on 2 lexsehold ™ -
Borrower shail comply with the provisions of the lease, 2nd 3 Borrower 2cguires fee (itie o 1he Property’, the leatebold and
fee title shall not morge unless Lender 2prees 1o the merger in writing.

7. Pretection of Lender’s Righis in the Property; Morligage Insurance. I Bocrower f2ils to perlorm the
cov is and agr ts contzined in this Securily Inslroment, or thers is 2 legal proceeding thal may sigoilicaally affect
Lender's rights in the Property {such &5 2 procreding in bankruslcy, probate, Jor coodemnation of 10 ealmce bws oc
regulaticns), then Leader may do and pay for whatever is nocessary 1o prolect the value of the Properly aad Lendes's sighls
in the Property. Lender’s actions may include paying any sums secured by 2 liea whxch has pelorily over this Security
Instrument, appearing in courl, paying reascnable atlorneys” fees 20d eatering oa the Property to make repeirs. Alikough
Lender may tzke action uader this paragrzph 7, Leader does not have 1o 85 so.

Any amounts disbursed by Lender under this paragraph 7 shall become 2dditionzl dabl of Borrower scermred by 1bis
Security [nstrument. Unless Borrower and Lender 2gree 1o other lerms of pavment, these 2mounts shall bear interest irom
the dzic of disbursement at the Note rate 2nd skall be payable, with inlerest, upon notice from Lender to Borrowes requesiing

paymenal.
* A CHARGE ASSESSED BY LENDER [N CONGECTION WIIH SORROWTR'S ENTERING INTD 7+H]1S SICLRITY JNSIRMENT 15
PAY THE COST ©OF AN INDEPENDENT TX REPDRTING SEAVICT SHALL NOT SE A THASGE FOR PLRPOSES OF T

PRECCOING SENTENCE.

VEISIDN 1.2 pxoy bo eleiad
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{f Lender required mortpage insurance 25 3 condilion of making the Ioan secured by this Securily Insirument,
Berrower skzll pay the premiums required (o maintain the Insurance in effect vnfil such lime as the requirement {or the
insurance terminates in accordance with Berrower’s and Lender’s writiea agreement or applicable law.

8. Inspection. Leader or its agent may make reasonable entries upon 2nd inspeclions of the Property. Lender shall
give Borrower aotice 2! the time of or prior lo 2n inspeclion speciiying reasonable cause fer the inspeclion.

9, Condemnalion. The proceeds of any award or claim for damages, direct or consequentizl, in cenneclion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned 2nd
shall be paid to Lender.

In the evert of a total taking of the Property, the proceeds shzll be zpplied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the eveat of 2 partial faking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amouxrt of the multiplied by the following fraction: (a) the total amount of the sums secured immediztely before
the taking, divided by (b) the [air market value of the Property immediately before the taking. Any balance shall be paid to
Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemror oifers to
make an award or settle a claim fer damages, Borrower [2ils to respond {0 Leader within 30 days after the date the neclice is
givan, Lender is authorized to collect 2ad apply the proceeds, at ils cplion, either io restoration or repair of the Properiy or
to the sums secured by this Security Instrument, whetber or not then due.

LUnless Lender and Borrower otherwise agree in ‘wriling, any application of proceeds to principal shall not extead or
postpone the due date of the monthly payments relerred to in paragraphs 1 2nd 2 or change the amount of such paymeats,

10. Borrewir Not Released; Forbearance By Lender Not a Wairver. Extension of the time for paynent or
modification of amortization of the sums secured by this Security Instrument granted by Lender {o any successor in inferesti
of Borrower shall nol operate to release the lizbility of the original Borrower or Borrower's successors ia interes!. Lender
shall not be reauired ¢ ¢ommence proceedings agaiast any successor in interes! or refuse fo extend lime for payment or
otherwise modify amoctica’on of the sums secured by this Securily (astrument by reason of 2ny demand made by the
original Borrower or Beorzowsi"s successors in inlerest. Ainy forbearznce by Lender in exercising 2ay right or remedy shall
not be 2 waiver of or preclude tic axercise of 2ny right or remedy.

11. Successors and Assizne Bound; Joint and Several Liability; Cosigners. The coreaznts 2nd 2greements of
this Security Inst:ument shall bind a:.d benelit the successors 2nd assigns of Lender and Borrower, subject lo the provisions
of paragrzph 17. Borrower’s covenan.~ and 2greements shzll be pint 2ad several, Any Borrower who cosigns ikis Securily
Iastrument but does not execute the Noter {2} is co-signing this Security instrument only lo morigage, grant and convey that
Borrower”s interest in the Properly undisr ta- terms of this Security Iastrumeat; {b) i not personzily obligated to pay the
sums secured by this Security Instrument; >4d (¢} 2grees that Lender 2nd any cther Borrower may 2gree fo exiend, medily,
forkear or male 2ny accommodations with rrz2id to the terms of this Security Instrumest or the Nole without that
Borrower’s consent.

12. loan Charges. [f the loan securea bt this Security Instrument is subject io 2 Iaw which sels maximum loea
charges, and that law is finally interpreted so that thi sterest or other Joan charges coliecied or 1o be coilecled in coanccticn
with the lozn axceed the permitied limits, then: {(2) 2r'yv <orh joan charge sha!l be reduced by the amouatl necessary to redoce
the charge to the permitied limit; and (b) 2ny sums alrer ;- collected from Borrower which exceeded permitled limils will be
refunded to Borrower. Leader may choose to make ithis re'ond by reducing the principe] owed under the Note or by making 2
direct payment to Borrower. [f a refund reduces principal, this reciuction will be Irezled as 2 partial prepzyment witkout aay
prepayment charge under the Note.

13. Legislation Affecting Lendec’s Rightls. [If enz2:lzenl or cxpiration of applicable faws has the effoct of
rendering 2ny provisicn of ‘the Nele or this Securily Insirumenl unialerceable socording to fts terms, Lendes, at ils oplion,
may require immediate payment in fcll of 21l sums secured by 275 Cocority lastrument 2nd may itnvoke aay remedies
permitted by paragraph 19. if Lender exercises this option, Lender shall x%e the steps specilied in the second paragraph of

paragraph 17. -

13. Notices. Any notice to Borrower provided for in this Secarity Justrument shail be given by delirering i or by
mailing it by first class mail ualess applicable Jaw reguires use of 2asther ooidod. The nolice shzll be direcled o the
Property Address or 2ny other address Borrower designates by =motice o Lesder. .iny notice to Lender shall be givea by
first class mail lo Lender’s address siated herein or 2ny other address Leader du“grites by nolice o Borrower. Any nolice

provided for in this Security Instrument shall be doemed o have beea given 1o Borroriar or Lender when given 2s poovided in

this paragraph.

15. Gorerning Law; Severability. This Secority Instroment shall be goverued ov federal law 2nd the Iaw of the
jerisdiction in which the Property is located. in the event that any~ provision or elsuse of 141+ Security lastrument or the Note
conflicts with applicable Iaw, such coatiict shali not 2§fect otker provisioas of 1his Security Irs!niment or the Xote xhich c2n
be giren effect withou!l the conilicting crovision. To this end ke provisions of this Security Iastrmmeat and the Note 2re
declared to be soverzble.

16. Borrower's Copy. Borrower shall be givea cae conformod copy of the Nole 2nd of Llhis Siouity Insirament.

17. Transier of the Property or a Beneficial Interest in Borrower. If 2 or 2ay per? 7y ¥ie. Property of 2ay
inlerest in it is solé or transferred (or if 2 ficial interest in Borrower 1s sold or irzasferred 2ad Borigrier s pot 2 natural
person) without Lender’s prior writlen conseat, Lender may, al 3is oplion, require immediste payment ‘a (=il of zi} soms
secured by this Security Insi 1. Bowerver, this oplica sheli 01 be exercised by lender if evercise i prokibited by
federa] baw as of the date of this Security instrumeat.

ii Leader exercises this opticn, Lender shali give Borrower notice of acceleration. The sotice shaill provide a pesiod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower mmst pay 23l sums secured by(E
this Security Iastrument. 1 Borrower Isils to pay these sums prior 1o the expiralion of this pericd, Leader may invoke 22530
remedies permitied by this Security Instrument without further aistioe or demznd oa Borrower. -

18. Borrower's Richt to Heinstate, (I Borrower meeis otrizin conditions, Borrower shzli have the sight 1o hovesss
enfercement of this Security Iastrument disconlinusd 2t any time prise 5 the exrlier of: (2) 5 days (or such other period sas
applicable Iaw may specily for reinstatement? before sale of 1he Properiy pursuant to 2oy power o saie conlzined in e.bifr_;

Security Instrument: or (B) entry of a judgment enforcing this Security Izsirument. Those conditions 2re that Boesower: {a} 3

pays Lender all sums which then would bo doe uader this Securily iastrumeat 20d the Nole had no scceleralion eccurred; {b) o5
cures any delanlt of any otber cor s or ags ts; (¢} pavs 21l expenses incurred in eaforcing this Secority Iastroment, > -
incloding, but nct limited to, reasonable attoraeys” fees; 2nd {d) takes such actica &5 Lender may rexsoozbly reguire o
assure that the lien of this Security fnsirument, Lender’s rights in the Property and Borrower’s obiigztion lo pay the soms
secured by this Security Instrumeni shzH continue unckanged. Upon reinsiziement by Borrower, this Security Iasizomen? 2od
the obligalices secured hereby shall remain fuliy cfiective as il no accelesztion bad occurred. Howerer, this right lo reizsizle
shall not 2pply in the case of acoeleration under paragraphs 13cor 170

VERSION 12 XCI800D
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NON-UNIFORM COVENANTS. Borrower and Leader further covenantand 2gree2s follows:

19. Acceleration; Remeodies. Lender shall give nolice to Borrower prior to acceleration following Barrower’s
breach ol any covenantor agreement in thisSecurity Instrument (but not prior to acceleration under paragraphs i3and
17 anless applicable law provides otherwise). The nctice shall specify:(a) the defaais; (b) the action required to cure
the defaxclt; &:) adate, not less than 30day's frem the date the nolice isgiven to Borrowcr by which the defanlt mustbe
cured; and {d) that failare to cure the defaalt on or before the date specthcd in the notice may resull in acceleration oi
the sums secured by this Security Instrument, ioreclosure by judicial proceeding and sale of the Property_ The notice
shall forther inform Borrower of the right o reinstate alter acceleration and the right to asseri in the foreclosure
proceeding the nan-existenceof adelaultorany otherdefense of Borrower toacceleration and foreciosure. I the delanlt
is not cared on or before the date specified in the notice, Lender at its option may require immediate payment in fullof
all sums secured by this Security Instrement witheut further demand and may foreclose this Securily Instrument by
judicial proceeding. Lender shali be entitied to collect all expenses incurred in purscing the remedics provided in this
paragraph 19, including, but not limiled to, reasonabieattorneys’ lees and costsof titleevidenco.

20. Lender in Possassion. Upon acceleration under paragraph 19 cr abandonmentcf the Property and at any time prior o the
expiration of any period of redemgtion following judicial sale, Lender (in person, by 2gent or by judicially appointed receiver) stail
be entitled to enter upon, take passession of and manage the Property and to collect the rents of the Property includiag those past due.
Any rents collected by Lender or the receiver shall be applied lirst to payment of the costs of management of the Property 2nd
collection ol rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable 2liorney's’ fees, 2nd thea
to the sums secured by this Security Instrument.

21. Release. Upon pavment of all sums secured by this Security [astrument, Lender shall release this Security Instrument
without charge to Berrower. Borrower shall pay 2ny racordation costs.

22.Waiver 4® Homestead,Borrower waivesall right of homestead exemption in the Property.

23. Rider: io ! his Security Insirumant. [f one or mere riders 2re executed by Borrower and recorded together with this
Security Instrument, 17:» covenants and agreements of each such rider sha!l be incorporated into and shall amend and supplemeat the
covenants and agreewieris ol 1his Security Instrument as if the rider(s) were 2 part of this Security Instrument. [Check applicable

box{es}]
D Adjustable Tats Rider D Condominium Rider D 2-4 Family Rider
C] Graduated Paynien? Rider D Planned Unit Development Rider

{] Other{(s) fspeciiy]
BY SIGNING BELOW, Borrowe: ac ¢35 and zgrees to the ferms and covenzaiscontained in this Security [nstrumentand @

any rider{s) executed by Borrower 2nd recoredwith it.
é/ /,Q/J/é? (Se=d)

Joﬁyf PEPPLE € ~Sortower
> _)47 (eaD
LARER Y. PEPPLE ~Sereower
() (Seai)
~Borrowes
Z X {(Seal)
~Sorrowes
4 )
STATE GF ILLINOIS, et County sst

i, THE UKDERSIGNED . & Notary Poblic 1n and for s2id county 2ad state,

do hereby certify that JOHN X. PEPPLE AND XAREN L. PEPPLE, HIS WIFE

, personally known to me o be the seme person{s)} whose na=X- _ ARS

subscribad fo the foregoing Instrument, appezred before me this day in person, 22d scknowledged thzi 7 bey
signed and delivered the s2id instrument 2s THEIR free 2and voluntery act, for the uses and purposes thersin
set ferth.
Giren under my hand 20d official seal, this  77H day of  RUGUST . 1939 .
s ) : CCYFITIAL sisis
My Comm:su:m ex'pir;“ 5 CTHTHIA Mefpil v A
ity : Moty Tublic Storg =20 o e .\
: Ay Ceomr i . |;:" ) (7". A& 1
WL TETRER e LU0 e Y LA )1 A &J_/f/
e e~ . 3 Koty Public I'
This instrument was prepared by bo‘__ —g C\J )
HOLLY SMITH SCTAN 1%
Ciame SEARS MORIGEGE CORPOAATION
WESTCHESTER. JL 50123 2215 TNIERPRIST OR.
TAdoress BVRLDING 3, SUIIC 1302

WESICHESIZR, Il 60153
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