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PREFERRED LINE - -2 i: 53 89353786 Telephone (1 312) 621-3117
Agreeme nt Please Return Toc
Number: 1489702713 2R g of Minct
This [estrument was Chicago, Tlinois 60602
prepared by: Mary Russell ’
THIS MORTGAGE ("Mortgage”) is maade this = TH dayof JULY

i9 etween Mortgagor, BRIDGET SHOVLIN , and GEORGE S.NEZLEK , HER HUSBAND, (
Borrower ™) and thc Mortgagce, Citicorp Savings of lliinois, A Federal Savings 2nd Loan Association, 2 cGrporsiion orsaniasd
and existing under the laws of the Urited Staies, Once South Dearbom Sireet, Chicago, lilinois 60605 (" Lender ™).

WEHEREAS, Borrower is indcbiod to Lender pursuant [0 a preferred Line Accuunt Agroeement { "Agreement” ) of cven
date hereof, in the principal sum-of U.S. § 10,000.00 , (Borrower's “Credit Limit™ or s0 much of such princpal as mx be
advanced and ouisianding, with interest thercon, providing for penodic instaliment pavments of principel of 1560th of the
principal balance outstanding and unpaid as of the daic of the most recenl advance 10 Bommower hercunder, fnlerest, opiicnal
credit life andior gisabiiity insurance premiuvms, and misoclizncous focs 2nd chares for icn {10) vears ftom the date hersol: 2l
such sums, if not ooner paid, being Juc and pavable ica (10) veasrs from the daic hereol, the ( "Maturity Date™ ).

To secure 16/ ender (a) the repayment of 1the idebicdness nnder the Agreement, with inicres: ihereon. 2ad payment of 21
other sums, with intciest thercon advanced to prolccd the secority of this Moerigage, 2nd the parformzace of 1he covenants, 208
zgreements of the Bovrover under the Mortgage and the Agreement. (d) the repayment of aay foture adhvanees, with interesy,
made to Borrower by Lenvier pursuant 1o paragmaph 7 heroo! { "Mrtore ndvances” §, and (C) any “loans” {advanccs of principzl
after the date hereof) as prowvided for in the Agreement (Tt being the intention of Lender and Borrower that all such Loans
madc after the date hereol <)oy the same priority and secunity herehy arested as if all such Loans had boen made oa the d21¢
hereof). Borrower does herohy ororigage, grant, convey and warrant {(ualess Bormower be an Minois i2nd trust, in which cse
Borrower mortgages, grants, cogves amd quil claims) 1o Lender the following described propenty { "Property™ ) in lne

County of COOK and State of lLinais: 00
SEE ATTACHED FOR LEGAL DI SORIPTION. 1 4 -

P.LN. No. iz 14-08-413-039-1001 PEOPERTY ADDRESS: 851 YYEST MARGATE TERRACE GNIT 1
PN, Neo. 2 CHICAGO, ILLINDIS 60640

Borrower covenants that Borrower is lawfuiiy scizod of the estaic ficreby conveyed and has the right lo mosizage gant
‘and convey the property and that the propesiy & “roncumbered, excepl for eacumbrznoes of reccord. Borrower, unless
Borrower is an llisois land trust, warrants and wiil detend poncrally the title 10 the propenty against all daims and demaads,

subject to any cncumbrances of record.

Borrower and Leader covenant and agree as follows:

1. Payment of Principal ard Interest. Berrower skall prompily pay when due by the erms of the Agrecment the
principal of and interest accrued oa the indebiedacss evidenoed oy 1he Agreement, logether with any oiher focs, charges o7

premiums imposed by the Agreement ot by this Morigage
2. Lirne of Credit Loan. This Morigage secores a Line of Credir 1 0an Agreement. Borrower will enjor acoess 10 that

Line of Crexdit during the term heseol.

3. Agreed Periodic Paymenis. During the term hereof, Bomower ag:css 10 pay on or before the pavment due date o
showrn on cach periodic Billing S:atement the Minimum Payment Due fo0 that Billing Gycle (each Billing Cycdewill be (2
approximately one month). The payment due daic for each Billing Cycle is appioasmately tweniy-five (25) d2ys afier sheclose g
of the Billing Cyric.

If, an the Maturity Daie, Borrower siili owes amounis under the Agrecmen!, soauacr wili pay thosc amounts ia fullon L
the Maturity Daic B

4. Finnance Charges. Borrower agrees 1o pay interesi (2 *Finance Charge™ ) on the Quistaading Principa] Balanoc of D
Barrowes's Preferred Line Account as determined by the Agreement. BOTTOwer agse es 1o pay interest at the Annual &6
Percentage Rateof 14.4G00 %.

Lender reserves the right, afier notice 10 Borrower, 10 change ihic Annual Percentage Rai= (6 Credit Limit. oF cancel
Borrower's Preferred Line Account.

5. dpplication of Paymen(s. Unlcss applicable law provides ctherwise, ali pavments roceivi’ Uy Lender wader the
Agreement and this Mortgage shall be applied as provided in the Agrecment. Charges incusred pursuans to i ragraph 7 hereef
will be treated as Finance Charges {or purposcs of a2pplication of paviacals oaly.

&. Clarges; Liens. Borrower shall pay all taxces, asscssmeals, charges, fincs and impositions attributabie to ihe propesty
which may attain priosity over this Mortgage, and leaschold paymicals or grouads rents, if any. Bormmower shall promptiy furnish
to Lender receipts evidencing these payments.

7. Protection of Lender’s Rights in: the Property; Moripage Insurance. I Borrower fails 1a perform the covenanis
and sgrecments contained in this Morigage, or there is a legal proceeding thal may significently affect Lender’s righis in the
praperty (such as a proceeding In bankrupicy, probate, for condemnaation or 1o caforce laws or Regulaiions), then Lender may
do and pay for whatever is necessary 10 proiect the value of the property and Lender’s righis in the properiy. Lender’s aciion
may include paying any sums secured by a lien which has priority over this Mortgzge, appearing in couri, paying reasonable
attoracys’ fees and cntering on the property to make repairs. Although Lender may take action uader this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Morigage. Unless Borrower and Lender agree o other lerms of payment, these amounis shall bear interest from the daic of
disbursement at the rate pravided in the Agreement and shall be payable, with inlerest, vpon rolice fom Lender to Borrower
requesting pavment.

8. Borrower Not Released; Forebearance by Lender Nof a Waiver. Exiension of the iime for paymeat or
modiftcation or amortizzion of the sums secured by this Morigage granied by Lender to any successor in intesest of Bormower
shall not operate to release the liability of the original Borrower's successor in interest. Lender shall not reeire 1o commence
proccedings against any svccessor in interest or refuse 1o exiend lme for payment or otherwise modify amonizztion of the
sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's suocessors in inlersst.
Any forcbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude ithe exercise of 2av 7ight of
remedy.
9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecemeats of this

Morigage shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 12,
Cxixocy Sviops For £50 CHICORFSAVINGS QDY
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Unit ¢ as delineaied on 2 survey OF Lhe 'Fallc NP&%Q&AFQOEY—*rcel of
roal estate: the fast 20 feel of Lot 12 1a Block 2 10 G2orge X, bp—aarw
Subdiviston of 3lock 4 in Connerrce’s DzSUdilVlalGn of that part 6f &
Argyle Street in the Sﬁu..rsa;.st fractignal, i of Sgction.d, w:;shlp 40 G2
E North, Range i4 East of ithe Third ?rIﬁLID¢IJHE ~Rian, f ook uﬁUﬁ,y %
11111015 which survey 13 attEChzd 35 Exhibit A 10 3“Clc ation ofF
Condominium Qwnership @ecs by beanls whildin agnd X3z2uko Whildin, his
wite. and recorded 1n the O7fice of ithe Coox {cunly Recosrder cn Decem-
ber 12, 1977 as cocumend 25231377 and to First Azendment tc Declaration
| 07 Congdominium Ownership recerced on mar-ch 5, 1978, as documsnt 24351492,
LG‘-_.,e her with an undivided 33 1/3% interest in the comndn ¢lemenls as

cat forth in said ceclaraticn {excepiing from seid parcel ing property
and space coaprising all the uniis as dafined ia said D2claratica and
survey), all in Cook Counity, I1lindis. LvING EAST OF T THIRD PRINCIPAL

MERIDIAN IN COOK QOUNTY, ILLINOIS.
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