Pl i) 4 N

LA e

UNOFFICIAL.CORY.

J30%

Vs

et e e — [Sp#ce Above This Line for Recording Data} — - - —o oo

MORTGAGE I.O.M.C.# 152535-2

THIS MORTGAGE (Security Instrument™) is given on August. 7 .
1989  Themoagagoris IGNACIO RODRIGUEZ, A BACHELOR ard PEDRO PEREZ, MARRIED TO ROSA

PEREZ

("“Huorrower™). Thissecuruy lns!r&cﬁ%ﬁwl !i‘ ONE MORTG CORFORATION

whith i organized and exiseng under the laws of THE STATE OF MICHIGAN . and whose address is
300 GALLERIA OFFICENIRE
SCUTHFIELD, MI 48034 {*Lender™).
Borrower owes Lender the prineisal sum of  Sixty thousand and NO/100-=--~~
Dollars (11:5. % 60,000.00 1. This debt s evidenced by Harrower's nae
dated the same date as this Security Instrunent U Notg”), which provides for monthly payments, with the full debt. it noy
paid carlier, due and puyable on  September” 1, i9 This Security [nstrument

sceures to Lender: (i) the repayment of the deis, cvidenced by the Note, with inferest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiriiaterest, advanced under paragraph 7 10 protect the security of this
Secueity Instrument; and {¢) the performunce of Borio ver's cavenants uid agreentents wader this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgurs, grant and convey to Lender the following described property

CO0K County, Hlinois:

located in

LOT 30 IN BLOCK 2 IN TRYON AND DAV1S ADDITION TO IRVING PARK, A SUBDIVISION

OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THI WORIHWEST 1/4 OF SECTION 14,
TONNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD AINCIPAL, MERIDIAN, IN COOK COUNTY

ILLINOIS.

PERMANENT TAX INDEX # 13-14-109~017-0000

which his the address or84613 NORTH SPRINGFIELD AVENUE . CHICAGO .
1Streel] [City)
60625 C'Property Address™ ),

Hhinoes
(A Coxpe?

TOGETHE & WITH all the smprovements now or bereafter erected on the property, and all casements, rights,
appuricmances. rents, royidtios, mineral, oil and gas nights and profits, water nights andd stock and all fixtures now or
hereafier a patt of the property. AN replucements and additions shald also be covered by tns Secunty Instrument All ol the
foregomg s referred to o this Seeurity Tostrument as the “Property.™

BORROWEFR CovEsasts thut Horrower as lawfully seised of the estale hereby convesed and has the nght to
mortgage, grant and corsey the Property and that the Property s unencumbered. except for encumbriices of record
Horrower warranis and siil defend generadiy the tntle to the Property aganst all clisms and demands, sabject 1o any
encumbrances of record

Friis SECLRITY ENSTRUAMEST combrnes wndormy cosenants Tor natonal use and noncumformy covenants with
hanted sarsbons By pursdiction to constitute s wnfornm security strument coverug real property

‘LLINO’S Songiiee Famay, - FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
Amended 6/87
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IF Lender required mortgage insurance us o condition of making the loan securcd by this Securiny Instrument,
Horromer shall pay the premiums required to mamntain the inwuzance in effect unnl such Gme as the requirement for the
insurpnee tergumites maceordance with Boreower's and Lender's wrstten agreement or appheable law

8. Inspection.  lender or its agent may make reasonable enines upon and inspections of the Property. Lender
shalb give Borrower notice ot the ttme of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proveeds of any awird or claim for damages, direct or consequential, in connection with
any condemnanion or other takmg of any pant of the Property, or for conveyance in heu of condemnation, are herehy
aswigned and shall be pind to Lender.

[n the event of a total aking of the Property, the procecds shall be applied o the sums secured by this Securily
Instrument, whether or not then due, with any excess patd 1o Borrower In the event of o partal tuking of the Property,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Secursty [nstrament shall be reduced by
the amount of the proceeds muluplied by the following fraction. (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the tukimg. Any balance shall be
paid to Horrower

I the Property 1s abandoned by Borrower, oraf, after nonce by Lender 1o RBorrower tat the condemnor offers to
muke a0 award or settle a chom for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderisardhonzed to collech and apply the proceeds, at its option, either to restoration or repoir of the Property or
to the sums secured Wy this Security Instrament, whether or not then duc

Uniess Lenderand Borrower otherwise agree m wniting, any application of proceeds to pincipad shall not extend or
postpone the due dade Of the monthly payments referred to in puragraphs | and 2 or change the amount of such payments.

10, Borrower ~No’ elcased: Forbearance Hy Lender Not a Waiver.  Extension of the time fer ppyment or
maodifivation of amortization ! the sums seciiced by this Secunty Instrument granted by Lender to iny suceessor in
mterest of Borrower shall net cperate to release the Liability of the original Borrower or Borrower's successors i interest.
Lender shall not be required 165 oimmence proceedings agarnst any successor inonterest or refuse ta extend time for
payment or otherwise modify amdartzation of the sums secured by this Security Instrument by reason of uny demand made
by the onginal Borrower or Borroawor's successors ininterest. Any furbearpnee by Lender o esercismg any nght or remedy
shall not bea wanver of or preclude the eier e of any right ar remedy

11, Successors and Assigns Boend: Joint and Several Liabllity; Co-signers.  The covenants and ngreements of
this Security Instrument shall bind and berefit 1Nesuccessors and assigns of Lender and Borrower, subject 10 the proviseons
of paragraph 17 Borrower's covenants and ageenents shall be joint and several Any Borrower who co-vigns this Securoy
Instrument but does not execute the Note: (a) s eamgning this Secunity Instrument oely 1o morigage, geant and consey
that Borrower's interest in the Property under the teims of this Security Instrwment; (b) s bot personally obligated to pay
the sums secured by this Secunity Instrument; and (0) sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 1egard Lo the terma of this Secunity Instrument or the Note without
thut Borrower's cotisent

12. Loan Charges. I the loan secured by this Secunity Instrument s subgect toa law which sets muximum loan
charges, and that Taw s finally interpreted so that the intessyeeor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (€} 20y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil and (b) any cams already collected from Borrawer which exceeded
permntted himits will be refunded to Borrower. Lender may choose’ep’miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower Ifa refund rédices prnespad, the reduction wild be sreated as a
parhal prepayment without any prepayment charge under the Note.

13. lLegisiation Affecting Lender's Rights, If enactment orcapiraten of applicable lsws has the cffect of
rendering any provision of e Nate or this Secunty Instrument unenforceable afcordimg toits terms, Lender, at ity aptas,
may reguice immediate payment in full of all sums secured by this Secunity Tevrement and may invoke any remedies
permutted by puragraph 19, If Lender exercises this option. Lender shall tuke the stdpdapecified i the second parugraph of
paragraph 17,

14. Notices. Any nonice to Borrower provided for in this Security Instrumentahaeil be given by dehvering it or by
manhing ot by first class mail unless applicable law requires use of another method  The notice shall be directed 1o 1he
Praperty Address or any other address Borrower designates by notice 1o Lender. Any notics (o Lender shall be given by
first class mail to Lender's address staited herein or any other nddress Lender designates by notice to-S2arrawer. Any noliee
provided for in thes Secunity Instrument shall be deemed to bave been given to Borrower or Lender whih given as provided
in this parggraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal v pad the law of the
Junsdiction in which the Property is lociated. [n the event that any provision or clause of this Security Liscament or the
Note conflicts with applicable luw, such conflict shall nat affect other prosisions of this Secunty Instrument 2z the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Secunty Tnstruinest and the
Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one confurmed copy of the Note and of this Securits Instrumeat.

17. Transfer of the Property or & Beneficial Interest In Borrower. 17 0] or any pant of the Property or any
mterest e is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior writfen consent, Lender may. at its option, require mmmediate payment i ful of alt sums
secured by this Securny Instrument. However, this option shall not be exercised by Lender if exerense s proliied by
federal baw as of the date of this Secunity Instrument.

If Lender eaercises this option, Lender shall give Borrower nonice of aceeleration. The notice shall prosede a period
of not less than 36 days from the date the notice is debivered or mailed within which Borrow er must pay all sums secured by
this Secunty Instrument. [F Horrower Fails to pay these sums priar to the eaxpieation of this pend, Lengder may invoeke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate.  If HBorrower meels certain conditions, Borrawer shadl have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the carhier of: G S davs (or such other period as
apphoable law may spectty for reitistatement) before sale of the Property pursuant 1o any power of sale contained in ths
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower:
ti) pays Lender all sums which then would be due ander this Security Instrument and the Note had no aceeleration
occurred: thy cures any detaule of any other covenants or agreements: (¢) pays all expenses incurred in enforamg this
Secunny instrument including, but not limited 1o, reasonable atiorney ™ fees, and () takes such action as Lender may
reasonably require 10 assure that the lien of this Secarity Instrument, Lender's nghts in the Property and Borrower's
obligation ta pay 1he sums secured by this Security Tostrument shall continue unchanged. Upon reinsitement by
Borrower, this Securtty Instrument and the obligations secured hereby shall remanin fully efective as o no acceleratton had
occurred. However, this night 1o reinstate shall not apply in the case of acceleration under paragraphs 130r 17
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UNO REMabAknz ORY

Assignment of Rents
1,0,M,C,# 152535-2

FHIS 14 FAMILY RIDER v made this 7th Juy ot August L1 89
and s meorporated imto and shall be deemed o amend and supplement the Mortgage, Deed of Trust o Security Deed
e USecunty fanmment’) o e same date given by the undersigned abe CHBormower™ ) 10 secure Borrower's Note (o

INDEPENDENCE: ONE MORTGACE: CORPORATION the hender™)

of the same date and covenng the propeety descrbed i the Scounty Inntrament and bovated av

4613 NORTH SPRINGFIELD AVENUE (HICAGO, ILLINOIS 60625

IPropurty Adotoss |

1-8 FAMILY COVENANTS, In addition 1o the covenants and agreements made in the Secunty fnstrument, Borrower
and Lender further covenant and agree as follows

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Buarrower shall not week, agree to or make o change in the
use of the Property or its soning classification, unless Lender has agreed in wnting to the change. Borrower shall comply
with alb Taws, ordinances, regalations and requiremiess of any govemmendal bady applicabie to the Property.

B. SUBORZANATE LIENS. Except us permitted by federal law. Borrower shall not allow any hien inferion o the
Security Instrumentaio be perfecied against the Property sathout Lemder’s prior soiten perinission.

C. RENT LOSY INSURANCE. Borrower shall maintin insurance agastast rent {oss o wddition to the other harards
tor which insurance s aecuired by Unifonn Covenane 5

D. “BORROWER'S [QCHT TO REINSTATE” BELETED, Uaitopn Covenaant TR s sdeieted

E. ASSIGNMENT OF LEASES, Upon Lenders reguest, Borrower shall assign to Lender all leases of the Propenty
and ! seeunty deposits madetin’ eannection with leases ot the Property . Upon the assigonent, Lendet shall tave the
right to modsly . extend or werndinate the existing feases and 1o eaccute new leases, i Lemder’s sole diseretion. As used in
thes paragreph L2, the wond “lease™ Shedlsnean “sublease™ if the Secuniny lostrument iy ona leasehold.

F. ASSIGNMENT OF RENTS, Bormowceuinvondinonally assigns and transfers 1o Lender all the rents and revenues
ot the Property Borrower authorizes Lender or eader's apents o collect the renis and revenues amd hereby directs each
wenant af the Property to pay the rents (o Lend@rpr Lendes's agents. However, prior to Lender’s Notice to Borrower of
Horrower's breach ol any covenant or agreemeat’viothe Secunty Tnsiroment, Burrower shadl coliect and receive all renls
and rescades of the Pruperty as trustee for the boseiar’of Lender and Borrower This assigniment of rends constitites an
absolute assiggoment and not an assignment for addiaDnal security only

It Lender gives notice of breach to Borrower: () all rnis received by Borrower shall be held by Borrower as trustee
far benchit of Lender only, to be applied ta the sums secuared by the Secunty Tnstrument. tin Lender shall be entitled (o
collect amd receive all of the reats of the Propenty. and (i) eachitenant of the Property shall pay all repts due and unpaid
1o Lender or Lender’s wgent on Lender's written demand to e tonant

Borrower has not executed any prior assignment of the reats oo has not und will nos perform any act that would
prevent Lender from exercising its nghts under this paragraph ¥

Leader shall not be required to enter upon, ake control of or mantues the Property betore or afler giving notice of
breach te Borrower. ilowever, Lender or a judicially appointed receiser mas=do sooat any time there is a breach. Any
application of rents shall not cure or waive any defaslt or invalidate any olfier apht or remedy of Lender. This assign-
ment of rents of the Froperty shall terainate when the debt secured by the “Sedurity Instrument is paid in full

G. CROSS-DEFAULT PROVISION. Borrower™s default or breach under any oo agreement in which Lender has
an anterest shalt be o breach under the Security instrument und Lender may anvoke an: ot the remedies permitied by the
Security Tastrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terims and provisions contained inchis B4 Family Rider,

(Seal)
-Borcower

(Seal)
-Borrower

{Seal)
-Borrower

3 (Seal)
State ol Lnas, -Borrower

MULTISTATE 1.4 FAMILY RIDER — Fannle Mas/Freddia Mac Unltorm lastrumant Form 3170 /88
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