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THIS ASSIGNMENT made thiy ey 30y Of o _Augume
Cosmorolican National Bank of Chicagu, not personally but solely as Trustee
aler Trust Ayreement dated February 27, 1989 and known as Trust No, 29009

491 Noreh Clark Street
Chicaue, Illinois GOBL0

cheresi colied the "Asignor’) 10

Canada Lif@s Ynsuranco Company of America
¢/t Mid-Nortl Financial Servicaes, Inc,
205 West Wackal frive

Suite 202

vhicago, Illinois BMLEUB

Attention: Gail Albect

therein called the “Asugnee”).

WITNESSETH, That

)
A
J
)
¢
Y

FOR VALUE RECEIVED. Assignor hereby grante, roansfers, assigns and sets over to Assignee all of the nght.
title and interest of Assignor in and 10 (i) all of the renis iseues. profits and avails and other sums of every kind
and nature uncluding, but not limited to payments ot contnbuttonz for tanes, operating eapenses and the like) payabdie
by tenants (or guarantors) under Leases, as hereinalter defineC (L1l herein generally cailed "Rents™), of and from
the Premises described in Exhibit A attached hereto and maae a parihereof (herein called the “Premses™), 1)
all leases (nerein generally called “Leases”) now or hereafter existing on allor any part of the Premises meludmyg.
SRl il L00se-00- 000l bo-Roomeses (hereiRJ85e ily called the "Existing Leases”) more

; s and any and all guarantees of
any of the obhganons of the tenant under any or all of the Leases. (1) nghts anc ciairas for damages against tenants
ansing out of defaults under Leases, including nghts 10 compensation with respect t¢, rejected Leases pursuani to
Section 363(a» or replacement Section thereto of the Bankruptcy Code of the United St2ist and (1v) the proceeds
(herein called “Proceeds™) payable upon exercise of any option including an option 1< terrainaie OF an oOplion 1o
purcnase coniained in any Leass.

WITHOLT LIMITING THE 6ENERALITY OF THE FOREGOING. IT IS AGREED AS FOLLOWS:

I Assignor hereby grants, transfery and assigns to Assignee ail of the nght, title and interest of Assignor in
and 0 the Leases, 1n and to the Proceeds and possession of the Premuses, including any and ail of the Rents now
Jdue. or which may hereafter become due under and by virtue of any lease (including the Exisung Leases) whether
written or oral, of any leting of o7 any agreement for the use or occupancy of any part of the Premises which
may have been heratofore or may be hereafter made or agreed (o detween Assignor or any other present. pror or
subsequent owner of the Premises or any interest therein or which may be made or agreed 1o by the Assignes, i3
successors or asuigns under the powers heretn granted, and any tenant or occupant of ail or any part of the Premises, Co
for the purpose of secunng: f o

(a) Payment of the indebtedness evidenced by that certamn note (herein called the “Note") in the prncipal u\

sumof §_1,100,000.00 4nd any eatensions. modifications or renewals thereof. executed by Assignor.
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and dated 1989 navaple 1o the order of Asvignee. 1nd secured oy 3 Trust Deed
and or Mortgage therein generally valled the “Mortgage™ of the same dile. 10 Aysignee. as mortzagee.
upan the Premuses. and filed for record in the proper otfice of the County and Stale where the Premises
are lovated on e . 19 as Document No . or n Book

. Page -which Mortgage and Note ars held by or for the benefit of the 4syignee

vbi Payment of all other sums with interest thereon becoming Jue and pasabie 10 the Assignee heretn and
in the Note and Mortgage contained

roy Performance and discharge of each and every term, provision. condition, obligation. cosenant and
agreement of Assignor herein and in the Note and Mortgage contained

= Assighor represents and agrees that (a) Assignor s lessor under the Exisung Leases. in each case either
| directiy or as successor in interest 10 the named leasor thereunder thpthe Existing Leases sre-norsomtolonin ')
Asugnor 1s entitied 1o recéive all of the Rents and 1o enjoy all the other nghts and benefits mentioned herein and
Bsigned hereby (d) the same have not been heretofore sold. asvigned. transferred or set over by any instrument
now in yrce and will not at any tme dunng the Qife of these presents be sold. assighed, transierred or set over
by the A.siznor or by any person or persons whomsoever except subject 10 this Assighment. and «e) the Asgnor
nas good righit to seil, asaign. transfer and set over the same and to grant to and conler upon the Assignee the nghts,
interests, powers and. or authonues herein granied and conferred.

1 Assighoraill. from time to time, execute upon request of the Assignee. any and all instruments reques’ed
by the Astignes 1o varty this instrument into effect or to accomplish any other purposes deemed by the Assignee
to be necessary or apprapoate in connection with this Asyignment or the Premises including, withoul himitation,
specific assignments ol 2.y Lease or agreement relating to use or occupancy of the Premises or any part thereof
now or hereafter in effect.2id not specifically defined herein as an Existing Lease. as may be necessary or desirable,
i the opinuon of Asugnee. to/coiisiztute the same as an Existing Lease hereunder

4 This Assignment shall in 10 w2 -aperate to restnct or prevent the Asugnee from pursuing any remedy which
it now or hereafter may have becaus’ of any present or {uiure breach of the terms or conditions of the Mortgage,
the Note or any other Loan Documeniv

§ The Assignee shall not 1n any way te reszonuble for failure to do any or all of the things for which nghis,
interests. pawers and/or authoniy are herewn ganted it: and the Assignee shall not be responuible for or hiable upon
any of the agreements, undertakings or obligations «mposed upon the lessor under any Lease or other agreement
with respect 1o tne Premises.

6 The Assignee shall be accountable only for such rash as 1t actually receives under the terms hereof

* Failure of the Assignee 1o do any of the shings or.exsrcise any of the nghts, interests, powers and. or
authonues hereunder shall not be construed to be 8 waiver of 2ny of the nghts, interests, powers of authorities

hereby assigned and granted to the Asugnee and shall not operses¢s an estoppe! against A ighee o any respect,
or be deemed to amend any provision hereof or any other Loan Documents.

§ The Assignee shall assign this Assignment of Rents and Leases and civv and all mghis accruing thereunder
10 any subsequem assignee and holder of the Note and Mortgage for whicti-tnii-Assignment of Rents and Leases

IS given as addiional secunty.

|

default under

there is no existing

runetary

|

9 It 18 undersiood that the assignment of the Leases and of the Rents of and from the P.oniises as effected
hereby 18 an absolute assignment which 13 effective as at the date hereof and, upon demand by Ariizise (0 the lessee
under any Lease or to any person liable for any of the Rents of and from the Premises or any partihereof, such

lessee or person liable (or any of such Rents shall be. and 18 hereby authonzed and directed to, pay 1o or upon
the order of Assignes, and without inquiry of any nature, all rents then owing or thereafter accruing under said
Leases or any other instrument or agresment, oral or writien, Jiving nse to an obligation to pay Rents in connestion
with the Premises.

10 So long as there shall exist no default by Asugnor in the payment of any indebtedness secured hereby.,
or in the performance of any obligation, covenant or agreement herein or in the Note. Mortgage or other Loan
Documents contained. Assignee shall not demand from lessees under said Leases or other persons liable therefor,
any of the Rents heredy asugned but shall permit the Assignor to collect, upon but not pnor to accrual. all suchhll
Rents from the Premises and the Leases and (0 retain and enjoy the same: provided that, notwithstanding theld?
provisions of this Section 10, all lessees under said Leases and all other persons liadle for Rents of and from th &

4
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Premises shall comply with any demands for Rents made by Assignee pursuant 1o the provisons of this Asvignment
o Rents and Leaves without regard 10 whether of not the same are mage :n complhiance with this Section 19

.1 Lpon or at any ime after default in the payment of any indebiedness evidenced by the Note or secured
heredy or oy the Mortzage. ot in the performance of any term, provinion. condition. obliganon. cosenant or
agreement here:n or 1n the Note or Mortgage contained, and the expiration of any penod of grace with respect
10 amy such Jefauit as provided for herein orin the Note or Mortgage contained. the Assignee may declare all sums
secured hereby immediately due and payable and may. at Assignee’s option. withoul nouice. exther in person or
by agent. with or withoul bringing any action or proceeding, or by a receiver 1o be appointed by a court, enter
upon. take possession of, and manage and operate the Premises and each and every pan and parcel thereol, and
i connegron therewth. the Assignee may make. cancel, enforce or modify Leases (including Existing Leases), i
or modity Kents, reparr, maintain and improse the Premuses, employ coniractors, subconiractory and workmen
i and about tie Premises. obtain and evict tenants, 1n 155 own name sue [or or otherwise collect or reseme any
and all Renis ipJiufing those past due and unpaid. employ leasing agents. managing agents, attorness und
JCS0UNaNs 1n soRNEstion with the enforcement of Assignee’s nghts hereunder and pay the reasonable fees and
e\penses (hereof. and olnersise do and perform any and all acts and things which Assignee may deem necessan
or appropriate in and about fne-Premises for the protection thereof or the enforcement of Assignee’s nghts hereunder
o under the Note or Merigage:-and any and all amounts expended by Assignee in connection with the foregoing
shat] constitute so much addinicnal \ndebredness secured hereby and by the Mortgage: provided that (a) Assignee
shall apply any monies collecied by Azsigaee, as aforesaid, less costy and expenses incurred. as aforesaid, upon any
indebledness secured hereby 1n such csder and manner as Assignee may determine and ibJ the entening upon and
1aking possession of the Premuses. the co'teciian of Rents, the exercise of any of the nghts hereinabove specified
and the appiication of collections. as aforesar, snatl not cure. waive, modify or affect any default hereunder or

under the Noie or Mortgage.

[2 Any tenants or occupants of any part of the Fremises (including, without limitation, all persons claiming
any interest as lessée under the Exuting Leases) are herehy zuthonzed to recognize the clums and demands of
Assignee hereunder without investigating the reason for any eciion laken by the Assignee or the vahdity or the
amount of indebredness owing to the Assignee or the existence of any default hereunder or under the Note or
Mortgage or the application 10 be made by the Assignee of any-2..i0unts to be paid to the Assignee: and (aj the
sole signature of the Asyignee shail be sufcient for the exercise of any ngh.s under this Assignment of Rents and
Leases and the sole ceceipt of the Assignee for any tums received shall e full discharge and release stherefor o
any such tenant or occupant of the Premises and (b} checks for all or any paitoof the Renis coliected under this
Assignment shall be drawn or made payable 10 the exclusive order of the Asuigize.

13 The Assignee shall not be obligated to perform or discharge. nor does it heicoy radertake to perform or
Jischaege any obligazton, duty or hability under the l.eases, nor shall this Assignment operite (0 place upon Assignee
responsibiity for the control, care, management or repair of the Premuises or the carrying vut ofany of the terms
and conditions of the Leases: nor shali it operate to make the Astignee responsible or liable for any w2ste commutted
on the Premises by the lessee under any Lease or any other party, or for any dangerous or defecuve-condition of
the Premises. or for any negligence in the management. upkeep. repair or control of the Premises resuiting in loss
or injury or death to any tenant, licensee, employee or stranger: and nothing herein or in the Mortgage contained.
and no exercise by Assignes of any of the nghts herein o in the Morigage conferred shall constitute or be construed
a3 constututing Assignee a “mortgsgee in possession” of the Premises, in the absence of the taking of actual possession
of the Premises by Assignee pursuant 10 the provisions hereof.

14 The Assignor hereby agrees to indemnify, defend and to hold Assignee harmless of and from any and ail
hability, toss of damage which it may or might incur under the Leases or under or by reason of this Assignment
and of and from any and al) clams and demands whatsoever which may be asserted against 1t by reason of any
alleged obligations or undertakings on its pan o perform or discharge any of the terms, covenants or agreements
contained in the Leases. and should the Assignee incur any such liability, loss or damage under any Lease or under
Of D) reason of this Assignment, of in the defenss of any such claims or demands, the amount thereof. including
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=81y expenses. and reasonable attornes s’ fees. shall oe secured hereby and by the Mortgage. and Avignor shail
remourse the Assignee therefor immediately upon demand. and upon the failure of Asyignor so to do. e Assignee
may deciare aii sums secured hereby immediately Jue and payable

15 The Asmignee has not recetved nor been transferred any secusits deposited W any lessee with the lessor
under the terms of the Existing Leases and the Assignee assumes no zesponsibility or hability for any secunty 3o
Jeposited .

16 Assignor will not (a) modify, shange, alter, supplemeni, amend. surrender or acept surrender of any of
the Leases and any artempt at any of the foregoing shall be void. (b) execute any other assignment or pleage of
the Rents from the Premises or any part thereof, or of the Assignor’s interest tn any of the Leases. except to Assignee.
fc) execute any Lease except for aclual occupancy by the lessee thereunder. (d) permut any Leases to become
sudcrdinare 1o any hen ather than liens secunng the indebtedness secured hereby or liens for general real estate
tases not delinquent. or (e) execute hereafter any Lease uniess there shail be included theren a proviston providing
that tessee acknowledges that such Lease has been assigned pursuant to this Assignment and agrees not to look
10 ASSIgNes as Mortgagee. MOrtgagee in possession or successor in Gitle t0 the Premises for accountabiluy for any
secunts deposit required by landlord under such Lease unless such sums have actually been recenved in cash by
Assignee assecunty for lessee’s performance under such Lease. without Assignee’s prnor written sonsent

I™ Asugnor his not. and will not, accept Rent 1n advance under any Lease nincluding Exssting Leases)
exsepting oniy montaly rents for current months which may be pud in advance.

18 Asugnor will (a7, 3. Mortgagee's request. cause this Assignment to be sened upon the lessee under each
Lease. (b) at Assignor’s soic cost and eapense, cause this Assignment to be recorded and filed and re-recorded and
re-filed in each and every publc o in which such filing and recording may be necessary to constitute record
notice of this Assignment and the ierms.znd provisions hereof as applicabie (o the Premises, (crat ail umes prompily
and faithfuily abide by, discharge or ‘verfurm all of the covenants, conditions and agreements sontained 10 each
Lease. {d} enforce or secure the performanci of all of the covenants, conditions and agreements of the Leases on
the part of the lessees to be kept and perfortied. (2) appeat n and defend any acuion or proceeding ansing under.
growing out of or 1n any manner connected wtir any Lease or the obliganions, duties or liabilinies of Assignor, as
lessor, and of the lessees thereunder, and pay all coats and expenwes of Assignee. including reasonable attorness’
fees in any such action or proceeding in which Assignceinay appear: (D furmish to Assignee, within ten (10) days
after a request by Assignee to do 50, a wniten staiemen; contaiming the names of all lessees of the Premises, or
any part thereol, the terms of their respective Leases. the spuczs occupied and the rentals payable thereunder. and
() exercise within five (3) days of the demand therefor by Asaizace. any nght 1o request from the lessee under
any Lease a ceruficate with respect to the status thereof.

19 Upon payment in full of ail indebtedness secured hereby. this Assignment o Rents and Leases shall become
and be void and of no effect.

20. This Assignment applies to, inures to the benefit of and binds all paruies hereto, ther heis, legatees. devisees,
administrators, executors, successors and assigns and: (a) wherever the term "Assignor” s use2iriein. such reference
shall be deemed 10 mean tach Assignor whose name appears below, severally, and all such Awipiions. jointly and
severally, and their respective heirs, legatees, devisees, executors. successors and assigns; (D) wlereser the term
“Assignee” 15 usd hermn, such term shall include all successors and asiigns. ncluding each and every from ime
to nume owner and holder of the Note, of the Asnignee named herein, each of whom shall have, hold and enjoy
all of the nghts. powers and benefits heredy afforded and conferred upon Assignee as fully and with the same effect
as 1f such successors and assigns of Assignes were herein by name designated as Assignee: and (<) the term "Existing
Leases” shall refer to the lease or leases described in Exhubit B if 50 attached hereto, whether one or more than

one, Il any

21 In the event any lessee under the Leases should be the subject of any proceeding under the Federal
Bankruptcy Code. as amended (trom time 10 tume, or any other federal, state. or local statuie which provides for
the possibie terminanion o7 rejection of the Leases assigned hereby, the Asnignor covenants and agraes that «f any
of the Leases 1s 50 terminated or rejected, no settiement for damages shall be made without the prior wntten consent
of Assignee. and any check 1n payment of damages for termuination of rejection of any such Lease will be made
parabie both 10 Asugnor and Assignes; and the Assignor hereby assigns any such pastnent to Assignee and further
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covenints and agrees that upon the request of Assignee it will July endorse to the atder of Asgignee any yuck snewy
the proveeds of which will be appiied 1o whatever portion ol the indebtedness secured by this Assignmen:t that
Assignes may eiec!

:2 Any notice which ans party hereto May desire or may be required 1o give 1o any ather parry ksl me .n
writing, and the personal delisery thereof or electroniss fagtimiie transmission thereof or the passage of tnree dasy
after the mailing thereol by registered or certified mail, return rectipt requested. or upon the next business day
after imeiy ana proper deposit. charges paid. with any avernight carmer with respect te nest day senice. 1o the
addresses initialy specified in the introductory paragraph hereof, or 1o such other place or places a8 any party hereto
may by nolice in wnting designate, shall constitute service of nouce hereunder

<3 Nothiag heremn contained shall be deemed to :mply the consent of Assignee 10 any Lease SONMANMNG an
opuion. nght of Airst refusal or similar nght 1o purchase all or any part of the Premises and no Lease shall contain
or provide for such nght. and no such nght shall have any force or effect or be enforceadle against the Premises
or any part thereol, without the pror wniten consent of Assignee

This 2zsignment of Rents and Leases 15 executed by Assignor solely in the exercise of the authonty conferred
upon it &s Trystee 28 aforesaid. and no personal labuitly ot responsibiity shall be assumed by, nor ar any ume be
asserted or eaferced against it its agents or employees on account hereol, or on account of any promises, cosenants.
andertakings crazeements herein or 1n said Note contained. either express or imphied. all such hability. «f any,
being expressly 4 oie2-and released by the morigagee or holder or holders of said Note and by ail persons claiming
by. through or unde:sér2. Morgage or the holder or holders, owner or owners of said Note and by every person
now or hereafter slaiminy ary nght or secunty thereunder [11s understood and agreed that Assignor, indisidually
or as Trusiee, shall have-ny obiigation 10 see 1o the performance or non-performance of any of the cosenants or
promises herein contained. and: sh.at-not be Liable for any action or non-action taken wn violation of any of the
covenants herein contained. {1 18 {urthar understood and agreed that the Aswignot is not entiied to receive any
of the rents, 1ssyes or profits of or from said trusi property, and this instrument shall not be construed as an admission
10 the contraty

IN WITNESS WHEREOQF. the Assigr.or bus executed this Assignment of Rents and Leases as of the day,

month and year fest above wniien,
COSMOPOLITAN NATIONAL BANK OF CHICAGO,
as Trugtoey, aloresajl and not persopally,
B}" Foo sy - 3 I/?Jg/,.,...é—- PR S

Pitles  Ausigrapt Vice President

THIS INSTRUMENT WAS PREPARED 8Y:
AND AFTER RECORDING RETURN TO : ~

Julie I.. Galassini, Esq,
Rudnick & Wolfe

203 Narth LaSalle Street
Chicago, Illinois &0601
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stare ofF  ILLINOIS % "
Cousty oF  {OOK

| the undersigned .4 Notary Public in and for saws County in the State aforesaid.

DO HEREBY CERTIFY that Elleen I, Gamberd{no

. Assistant Vice President of 11t
(herein called the “Assignor™) and —Julle Paavola

Lrygh OEflenr . hwisiontSeecetery of siid Assignor. who are personally known (o me 1o be lhtﬁw L S

whose names are subscnbed to the foregomng insirument a8 such Asnstant Vice President and .
respectively. appeared before me this day in person and acknowledged that they signed and delivered the said

imstrument as thewr own free and voluntary act and as 1he free and fﬂygyg";&gf‘wd Assignor. as Trustee a3
woresaid. for the uses and purposes therein set forth. and the said Asssrant-Secretary then and there scknowledged

that he, 20 custodian of the corporate seal of sad Assignor. did affix the corporate seal of said Assignor to said
instrument 3¢ hits own free and voluniary act and as the free and voluntary act of said Assignor, as Trustee a3

aforesatd, for (ne uses and purposes theren set forth.
GIVEN underany hand and notanal seal this ...4th  day of

Ao & ﬂzaﬁt

Notary Public

~ 4
3

An‘g'uul' LADL IR 89

y Commussion Expires. ///5 o / ? =
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JOINDER
(ILLINOIS FORM)

The undersigned. being the owners in the aggregate uf One Hundred Per Cent (100% 1 of the beneficial interest
in. and being all of the beneficianes of the Trust which 1 the Assignor under the foregoing Assignment of Rents
and Leases, hereby consent to and join in the foregoing Assignment of Rents and Leases, intending hereby 1o
mind any interest 1hey or each of them and their respective heirs. executors, adminsstrators., successars o asngny
may have in the Premises descnbed in the foregoing Assignment of Rents and Leases, or any leases or other
agreements relaung thereto, as fully and wuth the same effect as if the undersigned were named as the AssIgnors
in said Assignment of Rents and Leases. Nothing herein contained shall be deemed 10 render the undertigned
liable uron any obligation for payments provided in the foregoing Assignment of Rents and Leases

DATED: Aﬁ&‘{ufg Y. 1989 7
(\
oA
- Cameron B. Kuhn

STATE OF  ILLINOIS
COUNTY OF COOK

L Mﬂ Nl y f @A‘JTEO 2. a Notary Pubtic in and (or the County and State
dloresaid, do hereby cerufy that - 0 Aprpap) B Ao i

perscnally known to me (o be the same parson(s) whose name(x) 1s ¢are) (ubicnibed 10 the foregoing instrument.
dppeared before me this day in person and (severally) jointly acknow ledged tiarne (shertehveys signed and seaied
said instrument as his (hee)-(Lbeir seepaciive) own free and voluntary act for tlie uvses and purposes therewn set
forth.

A ’ u"J-:f.:»T“'
Vhid day of — ey . 1989

Given under my hand and notarial seal this

SEAL | ‘A L&,4sxf. CZLAbRtA

NANCY R, CASTRO
NOTARY PUBLIC. STATE OF ILLINOIS (/Notary Public
MY COMMISSION EXPIRES  4/7/92

My Commission Expires:

THIS INSTRUMENT WAS PREPARED BY AND

WHEN RECORDED RETURN TO (NAME AND ADDRESS):
Julle L, Galassini, Esq.

Rudnick & Wolfe

20) North LaSalle Street, Suite 1800

Chicage, fllincis 60601
MY RAS KA RAW GRA T 1 Hinon
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EXHIBIT:A

PARCEL |:

LOT 2 (EXCEPT THE EAST 1/4 THEREOF) AND ALL OF LOTS 3 AND & AND THE
EAST 30 FEET OF LOT 5 IN GREENBAUM'S RESUBDIVISION OF BLOCK 30 [N CANAL
TRUSTEES' SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS

PARCEL 2

LOT 112°1%-HULL'S SUBDIVISION OF BLOCK 19 IN THE CANAL TRUSTEES'
SUBDIVISLISH OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL ®MERITIAN, IN COOK COUNTY, ILLINOQIS.

Address of Property: /1312-1340 West Hubbard Street
Chicago, Illinois

P.I.N, Nos,: 17-07=220~01040000
17-07=230=-006-0020
17-07-230-007-0200
17=07-230-008-0000
17-07-230~009-0000




