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mortgages insured under the one- to
four-family provisions of the National
Housing Act,

MORTGAGE

THIS INDENTURE, Made this ist dayof August, 1888 , between

YONASIC RODRIBUEZ,  AND [RA{S ROORIGUEZ, ., WIS WIFE

893648509 » Mortgagor, and

MARGARETTEN & COMPANY, [NC,

a corporation organized and existing under the laws of the State of New Jaresey and authorized to
do busitiess in the state of [llinols, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 1o the Mortgagee, 25 i8 evidenced by a certain Promissory
MNote bearing even dre= herewith, in the principal sum of ‘

Edghty- Five Thousand, Une Hundred Sixtean and 00/100
Dollars ($ 85, 316,00 } payable with interest at the rate of

Ten Pear Cantum
per centum ( 10 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its oifics

in lselin., New Jersaoy 0R830

or at such other place as the holder \rzy designate in writing, and delivered; the said principal and interest being payable in
monthly instaliments of

Seven Hundred Forty- Seovarn and 32/100
Dollars ($ T4, 32 ) on the first day of Saptember 1, 1889 , and a like sum on
the first day of each and every munth thereafter uniil the note is fully paid, except that the final payment of principal and inter-
est, If not sooner paid, shall be due and payabtic i the first day-of August, 2018

NOW, THEPEFORE, the said Mortgagor, for tae se.ter securing of the payment of the seid principal sum of money and
interest and the performance of the covenants and ag-c:ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, thc idllowing described Real Estate situate, lying, and being in the
county of COOK and the State of [tlinois, to wit:

LOT 54 IN HANUGVER PARK TERRACGE, A SUED VISION UOF PART OF
SECTIONS 35 AND 36, TUWNSHIP 41 NORTH, 'RANGE 9, EAST OF THE
M4IRD PRINCIPAL MERIDIAN, ACCORDING T0 7EHS PLAT THEREOF RECORDED
JUNE 3, 1863 AS DOCUMENT NO. 18813033 AND/ PE-RECORDED SEPTEMBER
24, 1964 AS DOCUMENT NO., 18254515, IN COOK LOUNTY, ILLINCOIS,

PIN 8 06-36-120=-003-0000

DEFI-C1 RECORDING 316,25

TOD0C | TRAN 2188 08/08/87 18948300

PB4 C N—BF -5 LBOS
COOK ZOWNTY RECORDER

ATTAC1ED BERETO AND MADE

OH T!uu\ 4
ASSUMPTION & A PART HEREOF

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUNT ARE AMENDED OR DELETED ;e v ype
BY THE ATTACHED RIDER TO THIS MORTGAGE”  =R8G—~o&A4809

x TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, titie, and interest of the said Mortgagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from alf rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of [llinois, which said rights and benefits the said Mortgagor does hereby .
expressly release and waive.

ILLINOIS FHA MORTGAGE d,o /sl‘A/TE OF ILLINOIS
MAR-1101 (8/86) HUD-92116M {5-80)

Replacnn 11L-701 (Rev. 7/8%)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Morigager
all the rents, issues, and profits now due or which may hereafter become due for the use of the p;e:nises hercinabove described.

. e N

THAT HE WILL KEEP the improvements pow existing or hereafter erectegt on -the mortgaged i'j;‘p y, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualiiés-and contingenties in such amounts and for such neriods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and each insurance company
concerned is heteby authorized and directed to make payment for such loss directly to the Morigagee instead of to the Morigagor and the
Mortgagee jointly, and the insurance proceeds, ot any part thercof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In cvent of foreclosure of this Mortgage or other
transfer of title to the martgaged property in extinguishment of the indebiedness secured hereby, all right, title and interest of the Morigager
in and to any insurance pelicies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for & public use, the
damages, praceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shail be paid forthwith to the Mortgagee
to be applied by it on rictunt of the indcbiedness secured hereby, whether or not.

THE MORTGAGOR «URTHER AGREES that should this Mortgage and the Note secured hereby not be cligible for insurance under
the National Housing Act within 60 days from the date hereof (wrinen statement of any officer of the Department of Housing and Urban
Development or authorized szuriof the Secretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Mortgage, declining tolusv.e caid Note and this Morigage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
nolder of the Note may, at its opticn, declare 8}l sums secured hereby immediately due and payable.

IN THE EVENT of default in ma¥ ay any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or in .pz¢ of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Morigagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of said deb2isdeclared to be due, the Mortgagee shall have the right immediately to foreclose (his
Mortgage, and upon the filing of any bill for that pi rpose, the court in which such bill is filed may at any time thereafter, either before or
afier sale, and without notice to the said Morigagor, G27y party claiming under said Mortgagor, and without regard to the selvency or in-
solvency at the time of such applications for appointmert £ 2 receiver, or for an order to place Morigagee in possession of the premises of .
the person or persons liable for the payment of the indebted iess sezured hereby, and without regard ta the value of said premises or whether
the same shall then be occupied by the owner of the equity of i¢d mntion, us a homestead. enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mortj agee with power to collect the rents, issues, and profits of the said premises
during the pendency of such (oreclosure suit and, in case of sale and a axficiency, during the full statutory period of redempiion, and such
rents, issues, and profits when collected may be applied toward the payment of the indebiedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abov{-drscribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequeni morigage, the said Morgas ee, in its discretion, may: keep the said premises in good
repair; pay such current or‘back laxes and assessments ds may be due on the sad premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises to'th. Morigagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; colloct and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself such ariourts as are reasonably necessary to carry out the
provisions of this paragraph,

AND IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any court Of layr or equily, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding /ans also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in cost of‘any other suit, or legal proceeding,
wherein the Morigagee shall be made a party thereto by reason of this Mortgage, its costs and expen.es, 1i:d the reasonable fces and charges
of the attorneys or solicitors of the Mortgagee, 50 made parties, for services in sucit suit or proceedings shall be a further lien and charge @-
upon the said premises under this Mortgage, and ell such expenscs shall become so much additional indet.caness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out ¢f the proccer’s of any sale made in pur-sfa’
suvance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including atorinys’, solicitors', and
stenographers® fees, outlays for documentary cvidence and cost of said abstract and examination of tille; (2) all the raonizs advanced by the
Morigagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the tior secured hereby
from the time such advapces are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (3) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 10 the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Marigage, and Morigagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee 10 any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Morigagor.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 1 st day of August 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date, given by the undersigned (the ‘‘Borrower’") to secure Borrower’s Note to

MARGARETTEN & LOMPANY, INC.
{the “‘Lender'") of th< same date and covering the property described in the Security Instrument located al:

6824 WEST AVENUE HANOVER PARK, 1L 60103

ADDITIONAL COVENANTS. “In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agr.e-as follows:

The mortgagee shall, with the prior approvai of (i Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage to be immediately due and payable1fai! or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagui, ;»vsuant to a contract of sale executed not later than 12 months after
the date on which the Mortgage is executed for insurance, (0 8 nurchaser whose credit has not been approved in accordance with
the requirements of the Commissioner. (If the property is not th.e principal or secondary residence of the mortgagor, *‘24 months"'
must be substituted for **12 months.")
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STATE: ILLINOIS U N O F F I C IA;L) (;Q 4P¥1f§82§340703}3

FILEY 6010-3039
“"FHA MORTGAGE RIDER"

YENASIO RODRIGUEZ,
This rider toc the Mortgage between_ IRAIS V. RODRIGUEZ, HIS WIFE and

Margaretten & Company, Inc. dated AUGUST lst ., 19 89 is deemed to
amend and suprlement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payvable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
ascaasments next due on the mortgaged property {all as estimated by
tiwe_Mortgagee) less all sums already paid therefor divided by the
numbsyr of months to elapse before one month prior to the date when
such /ground rents, premiums, taxes and assessments will become delin-
quent,” suvh sums to be held by Mortgagee in trust to pay said ground
rents, prewiums, taxes and special assesaments, and

All payments r.antioned in the two preceding subsections of this para-
graph and all payments to be made under the note secured hereby shall
be added togecher and the aggregate amount theraof shall be paid by
the Mortgagor ea*h menth in a single payment to be applied by the
Mortgagee to the folilowing items in the order set forth:

I. ground rents, if any. taxes, special assessments, fire and other
hazard insurance primlums.

IT. interest on the note sscii»ad hereby, and
Tir. amortization of the princiral »f the said note.

any deficiency in the amount of sucii’aggregate monthly payment shall,
unless made good by the mortgagor piisr to the due date of the next

such payment, constitute an event of Z4efanlt under this mortgage. The
Mortgagee may collect a "late charge" nrc to exceed four cents (4¢) for
each dollar {$1) for each payment more th=u fifteen (15} days in arrears,
to cover the extra expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under rubsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments occally made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance (>remiums, as the case
may be, such excess, if the loan is current, at the option of th= mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, vr refunded to the
Mortgagor. 1f, however, the monthly payments made by the mortgagor uader subsection
(a) of the preceding paragraph shall not be sufficlent to pay grouad ~ents, taxes,
and assessments, or insurance premiums, as the case may he, when the zaie. shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any amount
necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If (a% any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {a) of the preceding paragraph. 1If there shall
be a default under any of the provisiens of this mortgage resulting in a public zale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proveedings or at the time the property is ctherwise acquired, the balance then re-
maining in the funds accumulated under subsection {a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

paragraph 5 _of pg. 3 is added as follows: "This option may not be exercised by the

Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development”.

X/ Grieny
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