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THIS INSTRUMENT .WAS PREPARED BY:
KENNETH KORANDA

5900 W. CERMAK

CICERO, IL 60650

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTYAGE (“Security Instrument”) is given on JULBY 218 .. . ... ....covivenn T
1989 ... Tte —ortgagor is .GLORIA E RAND, A WIDOWED PERSON

3 (“Borrower"). This Security Instrument is given to . Mid America
. Federal Savings araloan Assogiation ., ... .. ... .................. , which is organized and existing
under the laws of .. "W LTED STATES, OF AMERICA , and whose address is
3900 W. CERMAK, CLCOwPD,  IL 60650

Dollars (U.S. $ ..110,000.00 ,). This debt is evidenced by Borrower's note
dated the same date as this Securit; Tnstrument(“Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payatle . ... AUGUST. 1SI., . 2014 This Security Instrument
secures to Lender: (a) the repayment of th~debt evidenced by the Note, with interest, and all renewals, extensions °
and modifications; (b) the payment of ¢ 1l other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; andi‘c*ihe performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For thit ».rpose, Borrower does hereby mortgage, grant and convey to Lender
the following described property loecated in | . County, Illinois.

LOTS 3 AND 4 IN THE SUBDIVISION OF LOT 932 (EXCEPT THE WESTERLY 46
FEET AND EXCEPT THE EAST 35 FEET (THJREOF) IN BLOCK 15 IN 3RD DIVISION
OF RIVERSIDE IN SECTION 36, TOWNSXIP. 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINGCIPAL MERIDIAN, IN COOK (O.MTY, ILLINOIS,

.

. 1.-\; nfl:NT\l 1

P.I.N. 15362060390000
which has the address of 3216-18 S. HARLEM AVENUE , RIVERSIDE \
(Btreot] ‘ - lCltyT
Illinois ("' Property Address");

|ZIP Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and &1l fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT B / / / J form 3014
POL
500093 A rav 9/88
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower"s and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entrics vpon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota)l amount of the sums secured isnmediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secu- »d \'y this Security Instrument, whether or not then due.

Unless Lenaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite <€ the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrowe:’ Mo* Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatirn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali nCt operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requircd t2.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amirization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bortovser’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluue the #xercise of any right or remedy.

11. Succeasors and Assigns F.ov.d: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and oe.iefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowes’s covenants and s recments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instrument only fo mortgage, grant and convey
that Borrower's interest in the Property under t’.e yerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; a0 /(<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with eard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Serunity Instrument is subject tc a law which sets maximum Joan
charges, and that law is finally interpreted so that the nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) 2~y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chcos. 12 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reiviad educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If cnactment or/espiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable «ccording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit Insirument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take tiic steos specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruniershall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another metheod. T potice shail be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any Ootizz2 to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by'untice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or LencCr wwhen given as provided
in this paragraph.

15. Governing Luw; Severability. This Security Instrument shall be governed by federat laveand the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secur/iy instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Insiriment or the Note
which can be given cifect without the conflicting provision. To this end the provisions of this Security Listiuiment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. TFransfer of the Property or a Beneficial Interest in Borrower. I all or any pary of the Froperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remexlics permitted by this Security Insirument withour further notice or demand or Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in ¢nforcing this
Security Instrument, including, but not limited 1o, reasonable attarneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security lnstrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [Jor 17.
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(1 Year Treasury Index—Rate Caps) '

THIS ADJUSTABLE RATE RIDER is made this .218T... day of ......slMEX i, L1989.... and is
mcorporated into and shall be deemed to amend and supplement the Mortgase. Deed of Trust or Sccunty Deed (the
“Security Instrument”) of the sam= date given by the undersigned {the “Barrower™) to secure Borrower's Adjustable
Rate Note (the “Note”) to. 1D AMERLCA. EERERAL.. . SAVINGS. AND. . LOAR. ASSOCLATION. ........

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

3218718, 8.4 HARLEM., AVENUE,.. RIVERSIRE,. . 1L.. .803485............
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. INTERES. RATE AND MONTHLY PAYMENT CHANGES
The Note provides {or an initial interest rate of 1.1, 200....%. The Note provides for changes in the interest rate and the
monthly payments, as ‘oliows:
4. INTEREST RATF AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will gav may change on the firat day of AUGUST , and on that day
every [2th month thereafter. “ Each date on which my interest rate could change is called 8 “Change Date."

(B) The Index

Beginning with the first Change Dat., my interest rate will be based on an Index. The “Index™ is the weekly average
yvicld on United States Treasury securities ndiusted 1o a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index ﬁgure available as of the date 45 days before cach Change Date is called the
“Current Index.”

IT the tndex is no lenger available, the iScie Holder will choose o new index which is based upon comparable
information. The Note Holder will give me novize Of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder wili ci lculate my new interest rate by adding ...THREE.............

percentage points {3..A00.....%) w«nx Current Index. The Note Holder will thcn round thc
result of this addition to the nearest one-cighth of one percenizgr point (0.125%). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new interest rai= artil the next Change Date.

The Note Holder will then determine the amount of the morib:, payment that wouid be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in ful} on the maturity date at my new interest rate in
substantially cqual payments. The result of this calculation will ba the ne amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grecior than 13.000. . %orlessthan

11,980 %. Thereafter, my interest rate will never be increased or decreases ap any single Change Date by more
than two percentage points (2.0%) from the rate of interest | havc been paiy‘mg for /ne preceding twelve months. My
interest rate will never be greater than ....17.:.938 2 ND NO LESS THAN 11.000

(E) Effective Date of Changes *WHICH IS CALLED THE 'MAXIMUM RATE

My new interest rate will become effective on cach Change Date. [ will pay the amount <.f my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my muplaiv payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouiivcf my moenthly
payment before the cfective date of any change. The notice will include information required by law to oe given me and
also the title and telephone number of a person who will answer any guestion I may have regarding the notice.

By SiGoNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Form 3111 1/89
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Used for in: C lal Loans & Land Loans.
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