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This instrument was prepared by:

89364103 RICHARD

CHICABO, ILL 40439

MORTGAGE

éﬂls MORTGAGE is mude his ¥
between the Morigagor, . FLORENCE . V... JBINETTI,. A SPINSTER................ e

(herein “Borrower™), mnd the Morigagee,

CRADIN FEDERAL BANK.FOR.SAVING » 8 corporation organized and
existing under the laws of . THE, UNITEU BTATES OF AMERICA . whose uddress i

3133 Wast Fullerian — Chicaga.. 1k, 60637 {herein “l.cml=893 4103

WHHEREAS, Porrower is indebied to Lender in the principal sum of SEIXTY. THOUBAND,
ANTL NO/LO Jon e Doltars, which indebiedness is evidenced by Borrower's
SAULY 24, (herein “Note™), providing for monthly instullmients of prlnmpul and

note dated . .

S Ve Gr5 g

interest, with the Vabasee of the indebtedness, if not sooner puid, due and payable on, . ABGUBT 01, 2019

To Securk to Lenddr'ta) the repuyment of the jndebteduess evidenced by the Note, with interest thereon, the
payment af alt other sums, it interest thereon, advanced in accordance herewith to protect the security of this
Mortguge, and the performanc® ui the covenanis and agreements of Borrower herein contnined, und (b) the repaynent
of any future advances, with inzcrest thereon, made 10 Borrower by Lender pursuant to paragraph 21 heecof (herein
“Future Advances™), Borrower doel 1o Lender the {ollowing described property

located in the County of , State of Hlinois:

LOT 20 IN BLOCK & IN A. A. HILL AND COMPANY’S BUULEVARD ADDITION
TH IRVING PARK BEING A SUFOTVISION BY ALONZO H. HILL DF THE EAST
172 OF THE WEST 1/2 OF THE-FAUTH EAST 1/4 OF SECTION 14,
TOWNSHIF 40 NORTH. RANDE 13, EART OF THE THIRD PRINCIFAL
MFRIBIAN. IN COOK COUNTY, ILLIANO/IB. 1

I“EF\'HANFNT INDEX #13-14-418-037

perT—01

mW4444 rman 1367 98,068,689 131.9

’a853 b D w9 —34&4L
GUOK COUNTY RECDADER

which has the address of M11Q.N.. .BERNARD CHICABO

(L (City)

SILLINGYS. A0ALE, .. .. . (hercin “Property Address™);
1State and Zip Cods}

TocrTHER with ull the impravements now or hereafler erected on the property, and usll casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, wuter rights, and water stock, und all
tixtures now or hereafter attached to the properly, ull of which, including replacements and additions thereto, shull be
deemed to be and remain o part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold ) arce herein referred to as the “Property™.

Borrower covenants that Borrower is luwfully seised of the estate hereby conveyed and hus the sight 10 mortgage,
grant and convey the Property, that the Property is uncicumbered, snd that Borrower will warranmt and defend
generally the title to the Property against al claims and demands, subjeet to any declarations, casements or restrictions
{isted in a schedule of exceptions to coverage in any litle insurance policy insuring Lender’s interest in the Property.
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UNirorm COvENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Intereat. Borrower shull promptly puy when due the principal of and interest on the
indebtedneas evidenced by the Note, propayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funils for Taxes and Insurance. Subject to applicable law ur to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly insiallments of principal und interest are payable under the Note, until the Note is pald in full,
a sum (hercin "Funds”) equal to onc-twelfth of the yearly taxes and assessments which muy attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
pius one-twelfth of vearty premium installments for morigage insurance. if any, all as reasonably estimated initially und from
time to time by Lender on the basis of ussessments and bitls and reasonabie estimates thereof.

The Funds shall be held in un institution the deposits or accounts ol which are insured or guaraniced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing suid sccount,
or verifying and compiling said nssessments and hills, unless ) ender pays Borrower interest on the FFunds nnd applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the lime of execution nf this
Mortgage thai inicrest on the Funds shall be paid 1o Borrower, and unless such agreement is made or upplicable law
requires such interest e be paid, Lender shall not be required 10 pav Boerrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, un nnpuat accounting of the Funds showing ¢redits and dehits to the Funds and the
purpose fur which cach debit 1o the Funds was made. The Funds are pledged as additional security for 1the sums seccured
by this Mortgage.

If the amount of the Funds hetd by lender. together with the future monthly instalments of Fumis payuble prior to
the due dates of tixes, assessments, insurance premiums and ground rents, shall exceed the umount required 10 pay said tnxes,
aswessments, ncarance premivms and ground rents as they fall due, such excess shall be, ot Borrowere's option, either
promptly repaid to urrower of credited to Borrower on monthly instubllments of Funds. If the amount of the Funds
heid by Lender shall/nol be sufficient 1o pay taxcs, assessmenty, ipsurance prennums and ground rents us they fall due,
Borrower shull puy tolerdsr any amount necessury to make up the deficiency within 30 days trom the date notice is mailed
by Londer to Borrower ceuesting puyment thereof.

Upon payment in full (¢f nll sums secured by this Mortgage, Lender shatl psomptly refund 10 Borrower any Funds
held by Londer. If under pasapiaph 18 hereol the Property is sold or the Property s otherwise avquired by Lender, Lender
shall upply. no later than immediatzly prior to the sale of the Property or its avguisition by Lender, any Funds held by
Lender ut the tme of application va. credit agninst the sums secured by this Mortgage.

J. Application of Payments, Un!z:s applicable law provides otherwise. alb payments jeccived by Lender under the
Nute and paragraphs ! and 2 hereof shall bocapplied by Fender first i payment of amounts puyable 16 Lender by Borrower
under paragraph 2 hereof. then to interest/payable on the Note, then o the principal of the Note, and then 1o interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all tixes, assessments and othee charges, flnes and unpasitions atinbutable to
the Proporty which may attain a priority over this ' mortgage, and leaschokl puyments or ground rents, i any, in the manner
provided under puragraph 2 hereol or, if not paill iz ~uch munner. by Borrower making payment. when due, directly to the
payee thereof. Borraower shall promptly furnish o Vencerall notices of amounts due under this paragraph, und in the cvenl
Borrower shall make payment directly, Borrower snp’iprompily furnsh o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has prioroy over this Morigage: provaded, that Borrower shall not be
reginred to discharge any such lien so long as Borrawer shidl agree in writing 1o the payment of the obligation secured by
stich hien i o manner acceptable to Lender, of shall in good Sath_contest sach lien by, or defend enforcement of such lien in,
legal procecdings which opoerate to prevent the enfarcement of the ken or forfertute of the Propenty or any part thercof.

8. Hazard Insurance. Borrower shall keep the improvemctis oy evisting of hereafter erected on the Paoperty insured
aguinst loss by fire, hazards included within the term “edended covinge”, and such other hazurds as Lender may require
und i such amounts and for such periods us Fonder may require: providod chat Lender shall not require thut the smount of
such coverage exceed that amount of coverage required to pay the saunis Gecarcd by this Mornigoge.

The imsurance carrier providing the insurance shall be chosen by Boreswer subject to approval by Lender; provided,
that such upproval shall not be unreasonably withheld. Al prenuums on insuranee policies shall be paid 1 the manner
_pruvulcd under paragraph 2 horeof or, if not paid in such manuer, by Borrowe maling puyment, when due, directly 1o the
insurance carriet.

All insurance polivies and renewals thereof shall be in form acceptabie te Lenuedand shall include a stundard mortgage
cluuse in fuvor of und i form acceptable 10 Lender. Lender shail have the right to bold2he policies and renewuls thereof,
und Borrower shall prompity furnish to Lender abl renewal notices and oll receipts of pais) premivms. In the event of Joss,
Borrower shall give prompt notice 1o the inkurance coarrier amd Lender. Lender may minke proot of Joss if oot made promptly
by Borrower.

Unless Lender und Borrower otherwise agree in wnling, insarunce proceeds shall be applizd o restoration or repuir of
the Property damuaged, provided such restaration or repair is econamically feamble and the security, of this Mortgage is
not therehy impaired. If such restoration or repair is not cconomically feasible or if the security, of this Mortgiuge would
be impuired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with the’ gcess, if uny, paid
to Borrower  1f the Property is abandoned by Borrower, or it Borrower Lauls to respond o Lender withan 30 days from the
date notice v mailed by Lender to Rorrower that the insurance carnier olfers 1o setle o claim for insuraies benefits, Lender
15 authonzed to collect wnd apply the insurance proceeds at Lender’s option either o restoration or repuic-o'vhe Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wrting, any such applicidion of proceeds to principal shall not extend
of postpone the due date of the monthly instaliments referred b in paragraphs 1 and 2 hereal or change the amount of
such imstatiments. It under parageaph 18 hereof the Property is acquired by Lender, all night, ttle and interest of Borrower
inand woany insurance policies and i and o the procecds thereol resulung trom damage to the Pruperty prior to the sale
or acqyuisition shall pass 10 Londer to the extent of the sums secured by this Mortgage immediately prior (o such sule or
acquisition.

6. Preservation and Maintenance of Property: Leascholds; Condominiems; Plunned Unit Developments. Borrower
shal Keep the Property in good repair and shall ot commit waste or permit impairment or deterioration of the Property
antd shall comply with the provisions of any lease f this Mortgage » on o leaschold. I this Monigage is on a unit in a
condomimum or a planned unit development, Borrower shall perform all of Borrower's obligatons under the declarntion
or covenunts cecating or governeng the condominium or plunoed unit development, the by-laws and regulations of the
condominium or planned unit development, and constitueat documents. I 4 condonninium or planned umt development
nder s executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorparated inte and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perforin the covenants und agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially alfects Lender's interest in the Property,
includmg, but not limited to, enminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender st Lender’s option, upon notice to Borrower, may makoe such appearances, disburse such
sums and tuke such action as is necossary (o protect Lender's anterest, racluding, but not tinuted to, disbursement of
reasonable attomey's fees and entry upon the Property to make repates. 11 Lender required mortgage insurance as &
vondition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the reguirement for such insurance terminates in accordance with Borrower's and
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UNOFFICIAL COPY

LOAN # 01 -46897- 39

ASSUMPTION RIDER TO MORTGAGE

DATED THE #a14._ DAYOF gy , 19 g9 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

FLORENGCE V. HBINETTY, A SFINSTER

Notwiikstanding anything to the. contrary contained in the mortgage to which this
Ricler is a4ached, Lander and Borrower agree that the loan secured by the mortgage
shall he assumable by a Third Party, hereinafter referred to as the transleree, only
upon the exirass conditions as are hereinafter set forth,

1.

Transfere¢ completes and submits lo Lender a completed application for a
Inan in the“amount of the then outstanding principal balance and Transferee
qualifies for a woandin the amount and otherwise: complies with Lender's loan
criteria.

The Lender may in its_sole discretion assess lo the Transferee a fee in the
amount of not more than Yiree percent (3%) of the outstanding principal
balance of the loan for and 11 consideration of allowing Transteree to assume

Borrower's loan.

Notwithstanding the foregoing, the Trensferee and the property must quality
for a loan pursuant to Lender's starcard underwriting critena belore Lender
shall be obligated to permit assumption A the above described loan.

All of the other terms of the above described (iote and mortgage will remain in
fult torce and effect.

The value of subject property must be at least as muga-at time of assumption
as it was when loan was originally made. Such value isao be determined by
taking the lesser of the purchase price (if apphcable) orapprusal valug. The
appraised value shall be determined by Lender inits reasonazole judgement
and by an appraisal performed hy an appraiser approved by Lenagr inils sole
discretion.  Lender, at its option, may require that the abova taentioned
anpraisal be performed at Borrower's expense, irrespective of an, other
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executed ths Rider the 24TH day o
JULY .10 89

b R
BORROWER FLORENCE V. BINETTI

. ' f
' .,

BORROWER™ 7777

£0It9eeR
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The mortgage

E
a

x, however, the interest rate shall not exceed

of the stated inde
13,257 ceiling rate.

ot UNOFFICIAL COPYs

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this S4TH.  dayof ... JULY, ... ... ... L1989 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Decd 1o Secure Debt (the “*Security instru-
ment'') of the same date given by the undersigned (the **Barrower®’) to secure Bosrower's Note to

... GRAGIN FEDERAL BANK FQR SAYINGS

(the “'Lender’™) of the sams date (the “*Note') and covering the property described in the Security Instrument and

localed at .. 4110 N, BERNAKIL, CHIGAGO, JTLLINQIS 4QATH ... ... ... ... ... ... ..
Property Address

Modificatiras. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PA.Y(M NT CHANGES
The Note has antYritial Interest Rate'” of =~
ST, day of the modgh beginning on .
1

A
.17, . months thereafter!
Changes in the interest taoe e governed by changes in an interest rate index called the “'Index™. The Index is the:

[Check one box 1o indicate index.)
(1) . 1* “Contract Intecesi”Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lunders’ published by the'Foderal Home L oan Bank Baoard.
NATTONAL, . BOPLCHLY. METITAN ., COST, OF . EUNDS

[CReck vare box to indeate whether thero is any maxcsam limit on changes tn the interest caic on each Change Date; of ne box s checked there will

be no maxemune (e on chuages. |
() .} There is no maximum limit on ciizagss in the interest rate at any Change ate,

(2) A The interest rate cannot be changed“or_more than . &, .. percentage points al any Change Date.

11 the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. in.
creases in the interest rate will result in higher payment. Ducreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t conild be that the loan secured by the Security Instruneal is subject toa law which sets maximuam loan charges
and that law is interpreted so that the interest or other loan charpss collected or to be collected in connection with the
loan would exceed permitted limits, 15 this is the case, then: (A} payisuch loan charge shall be reduced by the amount
necessary 1o reduce the eharge to the permitted limit; and (B) any ss already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose ta make this retund by reducing the principal
owed under the Note or by making a direct payment (o Borrower,

C. PRIOR LIENS
It Lender determines that all or any part of the swins secured by this SCournity Instrinnent are subject to i lien

which has priority over this Security Instrument, Lender may send Borrower o norice identifying that lien. Borrower
shall prompily act with regard 1o that lien as provided in paragraph 4 of the Sceuzity Instrument or shall promptly
secure an agreement in a form satisfaciory to Lender subordinating that lien to this Security Instrument.
. TRANSFER OF THE PROPFRTY

If there is a teansier of the Property subject to paragraph 17 of the Security InstrumepsLender may require (1)
an increasc in the current Note interest rate, or (2) an ingrease in (or semaoval of) the limit orf the amount of any one in-
terest rate chunge (iF there is a limit), or (3) a change in the Base Index figure, or all of these, asacerddition of Lender's
waiving the option 10 accelerate provided in paragraph 17,

By signing this, Borrower agrees to all ol the above.

«

F1UORENCE V. BINETTE

~ Borrower

* If more than one bar s checked or if na box s checked, and Leader anid Barrower do noi otRer wise dgeee in woiding, the Jirst Index ngenedd will appiy
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