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Mortgage PREFERRED LINE
3 P.O. Box 813487
to Secure a Chivago, Hlinois 60680

PREFERRED LINE 5893631149 "Q Telephone (1 312) 621-3117
Agreement o’% Please Return To:

Cticorp Savings of Hlinois
Number: 4441040196 22 Weslll)wmllscﬁl. Kuite 550
This Instrument was Chicago, Hlinois 60602
prepared by: Mary Russell '
S MORTGAGE ("Mortgage”) is made this / day of
hetween Morngagor, EARL E, QUINN JR, | snd LASANDRA QUINN & HISAMWIFE, (" Borrower®)
{origagee, Citlicorp Suviags of Hinols, A Federal Suvings and Loan Associntion, a corporalign organized and existng
under the laws of the United Sties, One South Dearborn Street, Chicago, Blinois 60603 (" Lender *).

WIHEREAS, Barrower is indebted to Lender pursuant to a preferred Line Account Agreement ( "Ageeement” ) of even
dute hereof, in the principal sum of 1.5, § 12,000,00 , (Borrower's "Credit Limbt™ or so mech of such principal as may be
advanced and outstanding, with interest thereon, providing for periodic installment payments of principal of 1/60th of the
principal bulance ouvtstanding and unpaid as of the date of the most recent advance (o Borrower hereunder, interest, optional
credit lite and/or disubility insurance premiums, and miscellancous fees and chares for wen (103 vears from the date hercof; all
such sums, if not soeacs paid, being duc and payable ten (103 years from the date hereol, the ( "Maturity Dite® ).

To seeure to Lender (o) the repayment of the idebtedness under the Agreement, with interest thereon, and payment ol ail
other sums, with intersst shereon advanced to prolect the security of this Mortgage, and the perlormance of the covenans, and
agreements of the Borrower under the Mortgage and the Agreement, (b) the repayinent of any future advances, with interesy,
made 10 Burcower by Lendor pursuant o paragraph 7 hercol ( "futore advanees”™ ), and (<) any "Laoans® dvances of principal
after the date hereof) as prisaled for in the Agreement (it being the intention of Leader and Borrower that all such Loans
miade after the date hercof enjoy the same priority and security hereby created as if all such Loans had been made on the date
hereol). Borrower does herebhby'mctgage, grant, convey and warrant (unless Borrower be an Hlinois land trust, in which case
Borrower mortgages, grants, conveys apd quit claims) to Lender the following deseribed property ( "Property” ) located in the

County of COOK and St ol [inais:

LOT 23 (EXCEPT THE SOUTH 605 Feill THEREME) IN CUMMINGS AND COMPANY'S SMALL FARMS
SUBDIVISION OF BLOCK 3 IN SUBDIVISION OF THE NORTHEAST FRACTIONAL I/4 AND THE
NORTIHEAST 1/4 OF THE NORTHWES U 1/4 OF SECTION 8, TOWNSIIP 39 NORTH, RANGE 12, BAST OF
THETHIRD PRINCIPAL MERIDIAN, INUO0K COUNTY, LLLINOIS,

N. No. 1: 15-08-102-015 PROPERTY ADDRESS: 20 SOUTH 50TH AVENUE
N.No. 2: BELLWOOD, ILLINOIS 66104

Borrower covenants thiat Borrower is lawlully scized of the estate hereby conveyed and has the right 10 morigage grant
and vonvey the properly and that the property is unencumboeed, exeept for encumbrances of record. Borrower, unless
Borrower is an Hlinoss land teust, warrants and will defend gencroly the title o the property against all claims and demands,
subject to any encambrances of record.

Borrower and Lender covenant and agree s follows:

L. Payment of Principal and Interest. Borrower shall propapiy pay when duce by the terms of the Agreement the
principal of and interest accrued on the indebtedness evidenced by the Agrecment, together with any other fees, charges or
premiums imposed by te Agreement or by this Mortgage,

2. Line af Credit Loan. This Mortgage secures a Line of Credit Loat Agheement. Borrower will enjoy aceess 1o that
Line of Credit during the term hereof,

A Agreed Periodic Payments. During the term hereol, Borrower agrees’ v/ pay on or before the payment due date
shown on cach periodic Billing Stuiement the Minimum Payment Duce for that 3énrg Cycie (cach Billing Cycic will be
approximately one month). The payment due date for cach Billing Cycle is approximar s yiventy-five (25) days afier the close
of the Billing Cycle.

If, on the Maturity Dute, Borrower still owes amounis under the Agreement, Borrower will pay thuse amounis in full on
the Maturity Dute.

4, Finance Charges. Borrower agrees to pay interest (a "Finnce Charge™ ) on the Quiztsaeine Principal Balance of
Barrower’ Preferred Line Account as determined by the Agreement. Borrower agroees 1o nayinwerest at the Annuaal
Percentage Rate of 14,4000 %.

Lender reserves the right, after notice to Borrower, 1o change the Annul Pevcentage Rote, the Credis Limil, or cancel
Borrower's Preferred Line Account.

8. Application of Payments. Unless applicable law provides otheswise, all payments received by Lender under (he
Agreement and this Maortgage shall be applicd as provided in the Agreement. Churges incarred porsvant to paragraph 7 hereof
witl be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borrower shaldl pay all taxes, assessments, charges, fines and impositions attributable to the property
which may atain priority over this Mortgage, and leaschold paymenis or grounds renis, if any. Borrower shall promptly furnish
1o Lender reeeipts evidencing these payments,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1 Borrower fuils (o perform the covenants
and agreements contiained in this Mortgage, or there is a fegal procecding that may significantly affect Leader's rights in the
property (such as a proceeding in bankruptcy, probate, for condemaation or to cnforee kiws or Regualiations), then Lender may
do and pay for whatever is necessary wo protect the vatue of the propenty and Lender's rights in the propenty. Lender’s action
may include paying any sums secured by @ Hen which has priority over this Morigage, appearing in court, paying reasonable
antorneys” fees and entering on the property to make repairs. Although Leader may take action under this paragraph 7, Lender
does not have to do so.

Any amuounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Mongage. Unless Borrower and Lender ngree 1o other terms of paymuent, these amounts shall bear interest from the date of
disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Borrower Not Releaxed; Forebearance by Lender Not a Waiver, Extension of the time for payment of
modificaiion or amortizaion of the sums secured by this Mortgage granted by Lender to any suecessor in inlerest of Borrower
shall not aperate o retease the linbility of the original Borrower's suveessor in interest. Lender shall not rewire to commence
procecdings against any suceessor in interest or refuse to extend time for payment or otherwise modify wmmortization of the
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Any forebearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any right or
remedy.

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. ‘The covenants and agreements of this
Mortgage shall bind and benelit the successors and assipgns of Lender aad Borrower, subject to the provisions of parugraph 12
Borrower's covenants and ageeements shall be joint and several. Any Borrower who co-sighs this Muorigage but does not
exceute the Agreement, (i) is co-signing this Mortgage only 1o mortgage, grant and convey that Borrower's interest in the
property under the terms of this Mortgage; (b) is not personally obligaied 1o pay the sums sceured by this Morigage; and (<)
agrees thir Leader and any other Borrower may agree W extend, modify, furebear of make sty accommodations with regard to
the terms of this Mortgage or the Agreement without that Borrower's consenl,

10. Prior Mortgages. the terms and conditions and covenants of any mortgage, trust deed of sinilar security instrument
aftecting the property which has or may have priority over this Morgage, including, bul novdimited 1w, timely making (he
payments of principal and interest due thereunder. Failure of Borrower to make such payments or keep such terms, conditions
and covenants as provided for in such prior mortgages, trust deeds or seeurity agreements shall constitute a default under this
Muortguge, and Lender may invake the remedies specified in pasagriaph 13 hereof, 64144

V1. Defanlt 893

(A) Borrower shall commit a default under this Mortgage if any of the following occurs: €1) failure to pay when due any
sum of mouey due under the Agreement or pursuant o this Mortgage, (23 failure to perform or Keep any teem, provision,
condition, covenant, waranty or representation contained in the Agrecment or the Mostgage which is required 1o be performed
or kept by Borrower; (3) oceurrence of o default or an event of detault under any agreement, instrument, or document before,
now af at any tmedreattor, delivered by or on Borrower™s behalf to Lender; () occurrence of a defiult or an event of default
under any agreeaen, instrument or document before, now or at any time hereafter delivered 1o Lender by any guarantor of
Borrower's obligatioss umnder the Agreement or the Mortgige: (5) 06 the property thad is the subject of this Morigage, or the
beneficial interest i aay fand trust halding tite wthat propeety, is attached, seized, subject tooa writ of distress warrant, or is
levied upon or becomesqpiBiect to uny Hen or comes within passession of any receiver, trustee, custodinn or assignee for benefit
of creditors, ot if such ploporty or beneficial interest is encumberred or suffers such an encumbrance or cluim of lien (except
such encumbrances ten are cairessly subordinate to this Mortgage), (0 the liling ot any petition under any Section or Chapier
of the Bankruptey Reform AcLor 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed
within 30 days, or if shall be deviarcd incompetent, or if a conservator shall be appointed Tor any or all of Borrower's assets,
including the property; (7) Borrowes-defaults in, ar an action is fited alleging o default in any other obligation af Boreower ta
creditors other than Lender; (8) Lender receives actual knowledge that Borrower made any material misrepresentation or
omitted any material information in the Agecement, Mortgage, or in Borrower's application for the Agreement.

(1) If Borrower is in default under/the Asreement or this Mortgage, Eender may requice Barrower o pay immediately
the principal balance outstanding, uny and aflintorest Borrower may owe on thal amount, wogether with all other fees, costs or
premiums charged o Borrower’s account, Tie principal balance outstanding under the Agreement after default shall comtinue
o acerue interest until paid ot the rate provided for n the Agreement as i no delauly had oceurred.

12. Transfer of the Property. 1T all or any partalahe property, or an interest therein is sold or transfereed by Borrower
or il the benefivial interest or any part thereof iFary weetirust holding title 1o the property is assigned, sold or transferred, or
the Borrower or the title holding trust enters into Articies of Agreement lor Deed or any agreement (or instaltment sale of the
property or the beacticial interest in the title holding Lind trust, without Lender's prior written consent, excluding (a) the
creation of 4 purchase moacy seeurity interest for houschoblapnliances, (b) a transivr by devise, descent or by aperation of law
upon the death of a joint renant, or (€) the grant of any leasehald Jpterest of three (3] years of less not containing an aption to
purchase, Lender may, at Lender's option, declaze all sums securer” oytbe Mortgage 1o be immediately due and payabie,

13, deceleration; Remedies. Upon o Default by Borrower/under this Mortgage, Lender, at its option, may require
immediate payment in full of all sums secured by this Mortgape withvsus turther demand and may foreclose this Morngage by
judicial procceding. Lender shall be entitled to collect adl expenses ineurred in pursuing the remedics provided in this
paragraph 13, but not limited 10, reasonable attorneys’ fees and cosis of e evisdancee,

t4. Waiver of Homestead. Borrower waives all right of homuesiead exepiiop in the property.

Datcd: sEPT-01 $12.25
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BORROWER COLK GOUNTY RECORDER

CARL E, QUINN

. - 7, )
T Sipator. L(;/,u,o: T
LASANDRA QUINN’

STATE OF ILLINOCIS)
)8 59361144
COUNTY OF COOK)
1, the undersigned, & Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that EARL
. QUINN JR. | and LASANDRA QUINN HIS WIFE , personally known to me to he the same person whose
name(s) is subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that As=t
signed, sealed and delivered the said instrument as i _free and voluntary act, for the uses and purposes therein set forth,
including the retease and waiver of the right of homestead. Given under my hapd and official seid, this 2207 3wy o f
it 19, -

L

Naotary Public

Commission Expires:

Cingorp Savings Form 400 /g‘ CHICORP SAVINGS OOPY




