A
{

A Acens (1~

) UNOFFICIAL COPY " CITICORED.

Mortgage P.O., Box 803487
to Secure a ~ Chicagd. lillnols 60680
PREFERRED LINE 59363154 ’ Tetephone (1 312) 621-3117
Agreement "% Please Return To:

Ctlcorp Savings of llinols

Numbe r: 4441 043§20 22 Went Madison, Sulte §50
This Instrument was Chicago, inois 60602

prepared by: Mary Russell / 5 ﬁf
- day of -

PHS MORTGAGE ("Mortgage”) is made this yol
l*)_ﬁhctwccn Morigagor, DAYID ROSENSTEIN , and BETSY ROSENSTEIN , HIS WIFE, (
Rorrower ") und the Mortgagee, Citicorp Saviags of 1linois, A Federal Suvings und Loun Assoclution, a corparation arganized
und existing under the laws of the Unijted States, One South Desrborn Street, Chicugo, Hlinois 60603 (" Lender ™),

WHERKAS, Borrower is indebted to Lender pursuant to a preferred Line Account Agreemeni ( "Agreement” ) of even
¢ute hereof, in the principal sum of U.S. § 25,000,00 , (Borrower’s "Credit Limit" or so much of such principal as may be
udvanced and outstanding, with interest thercon, providing for periodic installment payments of principal of 1/60th of the
principal balance vutstanding and unpaid as of the date of the most recent advance ty Borrower hereunder, interest, oplional
credit life and/or disability insurance premiums, and miscellancous fees and chares for ten (10) years from the date hereof, all
such sumy, if not sooner paid, being duc and paysble ten (10) years from the dute hereof, the ( "Matority Date® ).

To secure 1o Jeender (o) the repayment of the ideiedness under the Agreenment, with interest thereon, and puyment ofall
other sums, with Zaterest thereon advanced to proteet the seearity of this Morigage, and the performance of the covenants, and
agreements of the Borzower under the Mortgage and the Agreement, (b) tie repayment of any future advimces, with imterest,
mide 1o Borrower by Lender pursuant to paragraph 7 hercof (“future ndvances™ ), and (v) any "Louns” (advances of principal
after the date hereof) 24 arovided for in the Agreement (it being the intention of Lender and Borrower that all such Loans
mude after the date heredl enjay the sume priority and sceurity hereby created as if all such Loans had been made on the date
hereot). Borrower does he/oby mortgage, grant, convey and warrant (unless Borrower be an JNinois Yand trust, in which case
Borrower mortgages, grants, zorvevs and quit claims) to Lender the following described propenty { “Property” ) located in the
County of COOK and Stute of Rirols:

UNIT NUMBER 327 1WO N 32583827 KENMORE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBEN R4 ESTATE: LOTS 19 AND 20 IN BLOCK 1IN THE SUNIIVISION OF
BLOCK 6 OF LAFLIN SMITH ANDOYER'S SUBDIVISION OF THE NORTHEAST /4 (EXCEPT THE 1.28
ACRES IN THE NORTH FAST CORNER THEREOQF) IN SECTION 20, TOWNSHIEP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, WIHCH SURVEY IS ATTACHED AS EXHIBIT A TO THY
DECLARATION OF CONDOMINIUM RKECORDED AS DOCUMENT NUMBER 85275591 TOGETIIER WITIH
FES UNDIVIDED PERCENTAGE INVERESC4N COMMON ELEMENTS IN COOK COUNTY, 1LLINOIS.

P.LN.No. |1 14-20-211-036-1008 PROPERTY ADDRESS: 3827 KENMORE AVENUE
PN No. 2: CHICAGO, ILLINOIS 60613

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage grant
and convey the property and that the property is uneacunbeied, except for encumbrances of record. Bofrower, uniess
Borrower is an ll!,inuis Jand trust, warrants and will defend genesslivahe titke 1o the property against all claims and demands,
subject to any encumbrances of record,

Borrower and Lender covenant and agree as follows:

\. Payment of Principal and Interest. Burrower shill prom iy pay when due by the 1erms of the Agreement the
principal of and interest acerued on the indebtedness evidenced by the Agleenyent, together with any other fees, churges of
| remiums tmposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loanagroement. Borrower will enjoy aceess 1o that
Line of Credit during the term hercol.

3. Agreed Periodic Payments. During the 1erm hereol, Borrower agrees /iy an or before the payment due date
shown on cach periodic Billing Statement the Minimum Payment Due for that Billing-Cycle (cach Billing Cycle will be
approximaicely one month). The puyment due date for cach Billing Cycle is approximaicly 'wenty-five (25) days after the close
of the Billing Cycle.

If, an the Maturity Date, Borrower still owes amounts under the Agreement, Borrower wvill Lz those amounts in full on
the Maturity Date.

4. Finance Charges, Borrower agrees to pay tnterest {(u "Finunce Charge® ) on the Quistinding Principal Balance of
Borrower's Preferred Line Accounl as determined by the Agreement. Borrower agrees 10 pajy inwerest at the Annuil
Percentage Rute of 14,4000 %,

Lender reserves the right, afier aotice 1o Barrower, 16 change the Annunl Percentage Rate, the Credit Limig, or vancel
Borrower's Preferred Line Account.

8. Application of Payments. Unless applicable law provides otherwise, all paymenits received by Lender under the
Agreement and this Mortguge shatl be applied as provided in the Agreement. Charges incurred pursuant o paragraph 7 hercol
will be treated as Finance Charges for purposes of application of paymentis only.

6. Chargex; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable 1o the property
which may attain priority over this Mortgage, and leaschold payments or grounds rems, if any. Borrower shall promptly furnish
to Lender receipts evidencing these payments.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails (o perform the covenants
and agreements contained in this Morigage, or there is a fegal proceeding that may significantly affect Lender's rights in the
property (such us & procecding in bankrupicy, probate, for condemnation or to enforee laws or Regulations), then Lender may
do and pay for whatever is nceessury to protect the value of the properly and Lender's rights in the property. Lender’s action
nuay include paying any sums sccured by a lien which has priority over this Mortguge, appearing in court, paying reasonable
attorneys' fees and entering on the properly to make repairs. Although Lender may 1ake action under this paragraph 7, Lender
does not have to do so.

Any amoupts dishursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

B, Borrower Not Released; Forebearance by Lender Not a Waiver. Extension of the time for payment or
modification or amortizaion of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
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shall not operate to relcase Lhe linbility of the original Borrower's successor in interest. Lender shall not reufd Bmmence
proceedings against any successor in interest or refuse 10 extend time for payment oF otherwise modify amortization of the
sums secured by this Morigage by reason of any demand made by the original Borrower ar Borrower's successors in interest.
Any forchearance by Lender in exerclsing any right or remedy shall not be a waiver of or preclude the exercise of any righl or
remedy.
9. Successor and Assigny Bound; Joint and Several Liability; Co-Signers. The covenants and sgreements of this
Mortgage shall bind and benefit 1he successors and assigns of Lender and Borrower, subject (o the provisions of paragraph 12,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but docs not
execule the Agreement, (@) is co-signing this Martgage only to mortgupe, grant and convey that Borrower's interest in the
property under the terms of this Mortgage; (b) is not personally obligated to pay the sums sccured by this Mortgage: and (¢}
agrees that Lender and any other Borrower may agree (o extend, modify, forebear or make any accommodutions with regard to
the terms of this Morigage or the Agreement without that Borrower’s consent.

10, Prior Mortgages. the erms and conditions and covenants of any morigage, trust deed or similar sceurity instrument
affecting the property which has or may have priority over this Mortgage, including, but not limited 10, timely mauking the
payments of principai and interest due thereunder. Failure of Borrower to make such payments or keep such terms, conditions
and covenants as provided for in such prior mortgages, trust deeds or security agreements shall constituie a default under this
Morigage, and Lender may invoke the remedies specified in paragraph 13 hereol.

11. Default

(A) Borrower shall cammit s default under this Morigage il any of the following oceurs: 1) failure 10 pay when due any
sum of money dudander the Agreement or pursuant 1o this Morigage, (2) fuilure 1o perform or keep any term, provision,
condition, coverant waranty or representation contained in the Agreement or the Mortgage which is required 1o be performed
or kept by Borrower: (3) occurrence of a default or an event of default under any agreement, instrument, or document before,
now or sl any time neseafter, delivered by or on Borrower's behall to Lender; (4) vecarrence of a default or an event ol default
under any agreementdaricument or document befare, now or af any time hereafter delivered to Lender by any guarimaor of
Borrower's obligations/ander the Agreement of the Mortgage; (5) if the property that is the subject of this Mortgage, or the
beneficinl interest in any laod lrust holding title to that property. is attuched, scized, subject 10 @ writ of distress warrant, or is
fevied upon of becomes subjec (Gany Hen or comes within possession of any feceiver, trustee, custodian or assignee for benefit
of creditors, or if such property o benceficial interest is encumberred or suffers such an encumbrance or claim of lien (except
such encumbsances thal are exprersly subordinate to this Mortgagey: (60) the filing of any petition under any Section or Chupler
of the Bankruptey Reform Act of 197%r any similar law by Borrower or against Borrower and such petition is nol dismisscd
within 30 days, or if shall be declared ncanpetent, or if o conservator shall be appointed for any or all of Borrower's assels,
including the property; (7) Borrawer defanlts.in, or an action is filed alleging a default in any other obligation of Borrower o
creditors other than Lender; (8) Lender receives actual knowledge that Borrower madde any materinl misrepresentation or
amitted any materinl information in the Agreement, Mortgage, or in Borrower's applicanion for the Agreement.

(B) If Borrower is in default under the Agrrement or this Mortgage, Lender may require Borrower to pay immediately
the principal balunce outstanding, any and all imeresy Borrower miay awe an that amountd, together with all other fees, cosis or
premiums charged 1o Borrower's account. The privcinal balance vutstanding under the Agreement after default shall continue
to scerue interest until paid at the rate provided for in the Agreement as if no default had oceurred.

12. Tranyfer of the Property. It all or any part of tac property, or an interest therein is sold or transferred by Borrower
or if the buneficial interest or any part thereof if any lund vost holding tite to the property is assigned, sold or transferred, or il
the Borrower or the title holding trust enters into Articles of Apreement for Deed or any agreement for installment sale of the
property or the beneficial interest in the title holding lund trast, without Leader’s prior written consent, excluding {a) the
creation of 1 purchiuse money seeurity interest for household appifarces, (d) a iransfer by devise, descent or by operation of law
upon the death of a joint tenant, or (¢) the grant of any leasehold inteceni of three (3) years or Jess not contining an option io
purchase, Lender may, at Lender's option, declare all sums secured by Zac Mortgage 10 be immediateiy due and payable.

13. Acceleration; Remedies. Upon a Default by Borrowersiacr this Mortgage, Lender, at its oplion, may reguire
immediate payment in full of all sums secured by this Mortgage without fu/the; demand and may foreclose this Morigage by
judicial procecding. Lender shall be entitled to colect all expenses incurred in pursuing the remedies provided in this
patagriaph 13, but not limited 1o, reasonable attorneys® fees and costs of title evidencs,

14. Waiver of Homestead. Borrower waives all right of homestead exempiionda the propery.

Duted:

1-1>-89

DAVID ROSENSTEIN

5 l/";{’(‘,— XJ </ k,/i;v) SO )_Z/f e

'BETSY ROSENSTEIN

STATE OF IL.LLINOIS)
)88
COUNTY OF COOK )
I, the undersigned, u Notary Public in and for suid County, in the Stale aforesaid, DO HEREBY CERTIFY that
PDAVID ROSENSTEIN , and BETSY ROSENSTEIN HIS WIFE , personulty known to me 10 be the sume
son whose name(s) is subscribed to the foregoing instruﬁnn appeared before me this day in person, and acknowledged that

L signed, scaled and delivered the said instrument us free nhd voluntary aet, (o the uses and purpises therein sel
tl. ing the relcamnd waiver of the right of homestead. Given undor my hand and officfal scal, this 2 __day of

") , 19,
/(/ZL/Q{ f/( --‘?JL’-'C)-J

(
Nary Public

“OFFICIAL SEAL™
. L. " Marvin M. Pearl
Commission Expires .

My Commwsm'n Explres 31891
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PREFERRED LINE Corporaie Office
One South Dearborn Street

Condominium Rider Chicago, lllinois 60603
Number: 4441043520 Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is mudce this /;.S fZ( day of 1/,1/ L 19 gé__
urlty

incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or S€eurily Deed (1he "Sec
Instrument” ) of the same date given by the undersigned to secure Borrower's Preferred Line Agreement with Clticorp Suvings

of lllinois, A Federal Suvings and Loan Associntion (the "Lender” ) of the same date andsgmfiﬁany described in the

Security Enstrument and jocated at:
3827 KENMORE AVENUE
CHICAGO, ILLINOIS 60613

(Property Addreas)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known

LLN
'THE 3825-3827 KENMORE CONDOMINIUM

(Name of Condominium Project)

(the "Condominium Prol<o™). If the owners association or other entity which acts for the Condominium Project (the "Owaers
Association™ ) holds tivZ 1o nroperty for the bencfit or use of its members or sharcholders, the Property also includes
Borrower's intcrest in the Owaer, Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOCMINIUM COVENANTS. Inaddition to the covenants and agreements miade in the Scecurity [nstrument,
Borrower and Lender further coverart and ngree s follows:

A, Condominlum Obligatiowy ~sorrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docuaments, The *Constizacnt Documents® arc the: (i) Decluration or any other document which creates the
Condominium Project; (i) by-laws; (iil)cose of regulations; and (iv} other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imgrosed-pursuant to the Constituent Documents.

B. Hazurd Insurance. So long as the Owners Association maintains, with a generally accepied insurance carrier, 4
"master® or "blanket® policy on the Condominiyaa Project which is satisfactory 1o Lender und which provides insurance
coveriage in the amounts, for the periods, and aguins. the hazards Lender requires, including fire and hazirds included within
the werm “extended coveruge,” then:

Borrower's obligation under Paragraph 4 10 mmpizin hazard insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any lapse/n reguired hazard insurance coverage,

In the event of a distribution of hazard insurance procecds s licu of restoration or repair following a loss 10 the Property,
whether 1o the unil or to comman elements, any procecds payatle o Botrower iare hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, witk apy exeess paid w Borrower.

C. Public Liability Insurance. Borrower shall take such €e2ons as may be reasonable to insure that the Owners
Assuciation maintains a public liabitity insurance policy aceeptable in fodp, amount, snd extent of coverage to Lender.

. Condemunation. The proceeds of any award ot claim for danages, direct or consequential, payable 10 Borrower in
connection with any condemnution or other taking of all or any part o7 the Prenerty, whether of the unit or of the common
clements, or for any conveynncee in licu of condemnation, are hereby assigned (nd shall be paid to Lender. Such procecds shall
te applicd by Lender to the sums scoured by the Security instrument as providediin Varagraph 8.

k. Lender's Prior Consent. Borrower shall not, except after notice (o Lendor end with Leader's prior written consenl,
cither partition or subdivide the Property or consent jo:

(i) the sbundonment or termination of the Conrdominivm Project, except fordabapdonment or wermination required
by law in the case of substantial destruction by fire or other casualty or in the case 0) ¢ king by condemnation or eminent
domain;

(iiy any amendment to any provisior of the Constituent Documents if the provisions for the express benefit of

Lender;
(ifi) termination of professional management and assumption of self-management of the-Zayiers Association; or

(iv) any action which would have the effect of readering the public liability insurance Coverage maintained by the
Owners Associntion unaceeptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and asscssments when due, then Lenaer puay pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Seeurity
Instrument. Unless Borrower and Lenader agree to other terms of puyment, these amounts shall bear interest from the date of
dishursement al the rate provided in the Preferred Line Agrecement and shill be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

PSIVILes

RY SIGNING BELOW, Borrower accepts and agrees (o the lerms and provisions contitined in this Condominium Rider.

L. g )
X /z/w/ Lottt £ yets LL#; / Ldl / (S N

DAVID ROSENSTEIN BETSY ROSENSTEIN

Sorrower Jlorrower

-oreower Horrower

LEPT-41
[4 _11 rRAN 1384 [L1.Td: 24
0t 8D M- -

COuY, COUNTY 1 CORDER
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