AT.G.F.
- 80X 370

FMC»‘;‘M
131~5794434

. LOAN § 01132554 /KUNOFFICIAI—

State of Nlinols

This indenture, Made this 27TH , 1989 | belween

MICHAEL N. CASEY AND CANDISE S, CABEY ,

day of
HIS WIFE

, Morigagor, and

89364202

SHAWMUT FIRST MORTGAGE CORP.
a corporation organized and existing under the laws of THE STATE OF TEXAS
Mortgagee,

Witnesseth: The wb reas the Morigagor is justly indebted to the Mortgagee, as is evidenced hy a certain promissory note bearing even
date herewith, in the priacinal sum of ONE HUNDRED ONE THOUSAND FIVE HUNDRED FIFTY AND NO/100

¢ 101,550.00) EN
payable with interest at the rate of / percentum (10,00 ™) per annum on the unpaid balance until
paid, and made payable 10 the order of the Mortgagee at its office in ~ DALLAS, TE¥AS 75261

or at such other place as the holder me; designate in writing, and delivered; the said principal and interest being payabie in monthly in-
staliments of EIGHT HUNDRED NINETY OME AND 17/100 Dollars ($ 891.17
on the first day of  SEPTEMBER 19 £, and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of principal a1d inlerest, if nol sooner paid, shall be due and payable on the first day of

AUGUST . 201y,

Dollars

Now, therefore, the said Mortgagor, for the better securing of thr 'payment of the said principal sum of money and interest and the perfor
mance of the covenants and agreements herein contained, does by (hese.resents Mortgage and Warrant unto the Martgagee, its successors
or assigns, the following described Real Estate situate, iying, and being iu the county of ~ COOK
and the State of lilinois, to wit:

LOT 11 IN BLOCK 14 IN OAK LAWN MAPOR UNIT 42 BEING A
SUBDIVISION OF PART OF THE NORTHEAS] ./4 OF SECTIO
TOWNSHIP 37 NORTH, RANGE 13 EAST OF Tae THISD PRIRCIPAI'..
MERIDIAN, IN COOK C‘OUHTY ILLINOIS.

Aﬁmgomﬁ%axil% 855’51 06?'[ STREET, OAK LAWE, IL.iINOIS 60453

SEE ATTACHED "RIDER TO MORTGAGE" AND

"DUE ON SALE RIDER"™ MADE A PART HEREOF
Together with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and the séris, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, oz notver, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all tive Cstate, right, title,
and interest of the said Mortgagor in and to said premises.

To bave and to hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Morigagee, ils successors
and assigny, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virlue of the
Homestead Exemption Laws of the State of [llinois, which said
rights and benefits the said Morigagor does hereby expressly
release and waive.

And sald Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the securily intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men of
material men (o attach to said premises; 10 pay to the Morigagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax ar assessment that may be Jevied by authority of the
State of Ilinois, or of the county, town, village, or ¢ity in which
the said land is situate, upon the Mortgagor on account of the
awnership thereof; (2) a8 sum sufficient 10 keep all buildings that
may at any time be on said premises, during the continuance of
salid indebiedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, »s may be re-
qQuired by the Mortgagee.

This form ls used in sonnection with morigeges insured under the one- to four-lamlily progrems of the Natlonsl Housing Act which provide

for periodic Mortgage Insurance Premium payments,

Pravious Editions Obaoclete

Paga 1of &

HUD-92116M(10.85 Edition)
24 CFR 203.17(a)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss dicectly to
the Mortgegee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thersof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this merigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the ;;urchaser or grantee.

That if the premmises, ¢. ar;- part thereof, be condemned under
any power of eminent domuin, rr acquired for a public use, the
damages, proceeds, and the cousiceration for such acquisition, te
the extent of the full amount of ilde's=dness upon this Mort-
gage, and the Note secured hereby reinsiiing unpaid, are hereby
assigned by the Mortgagor to the Morigasee and shall be paid
forthwith 1o the Mortgagee 1o be applica by it.on account of the
indebtedness secured hercby, whether due or(nof,

The Mortgagor further agrees that should this mctgaye and
the note secured hereby not be eligible for insurance wad:zi the
National Housing Act within days fron:.the date
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the deys' time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

in the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the persen or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appoiniment of a receiver, or for
an order to place Mortgagee in possession of Lhe premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is psnding to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises .n good repair; pay such current or back taxes and
assessinents as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Mort-
gagor or othets upon such terms and conditions, either within or
bevond any piriod of redemption, as are approved by the courl;
collect and rez=ive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persens and
expend itself sich amounts as are reasonably necessary 10 carry
out the provisions of this paragraph.

And In case of foreclosure of this morigage by said Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complele absiract of vitle for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shell be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
50 much additional indebtedness secured hereby and be allowed
in any decree forsclosing this mortgage.

And there shal! be Included in any decree Toreclosing this mort-

rige and be paid out of the proceeds of any sale made in pur-
suanze of any such dezree: (1) All the costs of such suit or suits,
advertisizg, saie, and conveyance, including attorneys', solicitors’,
and stenczrrphers’ fees, outlays for documentary evidence and
cost of saia ao=;aact and examination of title; (2) all the moneys
atdvanced by the Muiigagee, if any, for the purpose authorized in
the mortgage itk interzsl on such advances at the rate s#1 forth
in the note secured hzrrly, from the time such advances are
made; (3) all the accrucd inisrest remaining unpaid on the in-
debtedness her:by secureq; £-1.al) the said principal money re.
maining unpaid. The overplus of the proceeds of sale, if any,
shall then be paid to the Morigaeor,

If Mortgagor shall pay said note ai.thZ e and in the manner
aforesaid and shall abide by, comply witn, and duly perform all
the covenants and agreements herain, then *iis conveyance shall
be null and void and Mortgagee will, within ‘hiry(30) days aflier
wrilten demand therefor by Mortgagor, execute 2. ielease or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It Is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The covenants hereln contained shell bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties herato.
Wherever used, the singular number shall include the plutal, the
plural the singular, and the masculine gender shall include the
feminine.

Page 3 of 4
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e e MORTGAGE RIDER

FHA Case No. 131-5794434

This MORTGAGE RIDER made this 27TH  day of JULY .19 89
modifies and amends that certain Mortgage of even date herewith between:

MICHAEL N. CASEY AND CANDISE S. CASEY , HIS WIFE
. as Mortgagor,

SHAVMUT FIRST NORTOAGE CORP. . 88 Mortgages, as follows:

In addition to the covenants and agreements made in the Mortgage, Mortgager and
Morigagee “urtler covenant and agree as follows:
The Mor:gagee shall, with the prior approval of the Federal Housing Commissioner, or his
designee d.clare all sums secured by this Mortgage to be immediately due and payable if
all or a podt of the property is sold or otherwise transferred (other than by devise, descent
or operation o1 “law) by the Mortgagor, pursuant to a contract of sale executed
not later than 1% months after the date on which the mortgage is executed to a
purchaser whose credit 2as not been approved in accordance with the requirements of the

Commissioner.

Except as modified herein und 2as modified by the Mortgage Rider regarding mortgage
insurance premiums, if applicable, (he Mortgage referenced above is and shall remain in full

force and effect.

Signature of Mortgagor 2

//'}W- /r—-u, (SEAL)
BY

—

(SEAL)

(SEAL)

(SEAL)

ILLINOIS Due on Sale
{(11/88)
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"' Thit' rider attached to’and made part of the Mortgage between

MICHAEL N. CASEY AND CANDISE §. CASEY ., NIS VIFE

L

Mortgagor, and
SHAVMUT FIRST MORTGAGE CORP. Mostgagee,
dated JULY 27, 1989 , revises said Mortgage as follows:

l. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Morigagor will pay to the Mortgagee, on the first day of
each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payable on policies of fire and other hazard insurance covering the
mortgaged property, plus taxes and assessments next due or the mortgaged property (ali
as estimated by the Mortgagee) less all sums already paia therefor divided by the
nvatbsr of months to elapse before one month prior to the date when such ground rents,
premiams, taxes and assessments will become delinqguent, such sums to be held by
Mortgogee in trust to pay said ground rents, premiums, taxes and special assessments;

and

All paymenfs.rientioned in the preceding subsection of this paragraph and all payments

to be made urdes the note secured hereby shall be added together and the aggregate

amount thereof shall be paid by the Mortgagor each month in a single payment to be

applied by the M- iigagee to the following items in the order set forth:

(1) ground rents, if any, taxes, special assessments, fire and other hazard insurance
premiums;

(1I) interest on the note secured hereby;

(110 amortization of the pripcipal of the said note; and

(Iv) late charges.

Any deficiency in the amount of =24y such aggregate monthly payment shall, unless made
good by the Mortgagor prior to tac due date of the next such payment, constitute an
event of default under this morigage. /fhy Mortgagee may collect a "late charge" not to
exceed four cents ($.04) for each dollar ($1) for each payment more than fifteen (15)
days in arrears, to cover the extra expense invnlved in handling delinquent payments,

If the total of the payments made by the Mortgagor vuaerr subsection (a} of the preceding paragraph
shall exceed the amount of the payments actually made by thie Mortgagee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such rxzess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments © be..nade by the Mortgagor, or refunded
to the Mortgagor. If, however, the monthly payments made by the Mortgagor under subsection (a) of
the preceding paragraph shall not be sufficient to pay ground rents, taxas, and assessments, or insurance
premiums, as the case may be, when the same shall become due and poyable, then the Mortgagor shall
pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when
payment of such ground rents, taxes, assessments, or insurance premiums shail be due. If at any time
the Mortgagor shall tender to the Morigagee, in accordance with the provitions of the note secured
hereby, lull payment of the entire indebtedness represented thereby, the Morigapzzs shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any bilanie remaining in the
tunds accumulated under the provisions of subsection (a) of the preceding paragrayii.. ¥ .there shall be a
default under any of the provisions of this mortgage resulting in a public sale of ths rremises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee chall apply, at
the time ¢of the commencement of such proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said note,

2. Page 3, paragraph 3 is amended to add the following sentence:

This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee's Failure to remit the mortgage insurance premium to the
Department of Housing and Urban Development.

Dated as of the date of the morigage referred to herein,

Signature of Mortgagor:

(SEAL)

(SEAL)
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