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This Tnstrument was prepared

by :
MARBGARETTEN & CO., INC. MORTGAGE
887 E WILMETTE RD PALATINE IL 60067 60502462
THIS MORTGAGE (*‘Security Instrument”’} Isgivenon  July 28ch, 1989

The mortgagor is
WILLTAM M FULTON,  AND MARY LOUISE FULTON, , HIS WIFE

(“‘Borrower’’). This Security Instrument is given to 89364207

MARGARETTENM & COMPANY, INC.

a corporation which is orgunized and existing under thelawsof the State of Naw Jersey , and whose
address is

One Ronson Roarn

Iselin, New Jersey. 08830
(*‘Lender™’).
Borrower owes Lender the principil sam of

Seventy Thousand, &nd 00/100

Dollars (U.S. $ 70,000.00 3. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note’"), which provides for monthly payments, with the fult debt, if not paid earlier, due and payable
on August i1st, 2018 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, ana all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to prote:t the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following agsr ited property located in COOK County, lllinois:

UNIT NUMBER 16-2 IN COVINGTON MANDOR TORNDOMINIUM AS DRELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE

EAST 1/72 OF THE NORTH EAST 1/4 OF SESTION 8, TOWNSHIP 42 NORTH,

RANGE 11 EAST OF THE THIRD PRINCIPAL MEPIDIAN, IN COOK COUNTY,

ILLINOIS.

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A® 70.THE DECLARATION OF

CONDOMINIUM RECORDED AS OOQOCUMENT NUMBER 27412816 AND AMENDED

FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDFEL PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN COOX COUNTY, LLLINOIS.

PIN # 03-08-~201~038-1115

JEPT-61 S $17.05
#4444 TRew 2384 05,08/8Y 14:48.00
WE? dp --BP-SELEA207

00K COUNTY RECLORDER

which has the address of
566 PARK VIEW TER BUFFALO QGROVE, IL 60088
Propenty Address

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrurment covering real property.

MAR-1205 (Rev. 7/37)
Repleces IL-709 (Rev. 7/84) and MAR- 1203 (8/36)

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT 6_/
- Form 3014 12/83
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is given, Lender is authorized 1o collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forberrance By Lender Not a2 Waiver, Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by L.ender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower's covenants
and agreements shall k& joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instvument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not perrunally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, mc dify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's conzer..

12. Loan Charges. If th< lora secured by 1his Security Instrument is subject to a faw which sets maximum loan charges, and that law is
finally interpreted so that the inter st r other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shali-becduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceedes permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by m.a¥ing a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepay.aent charge under the Note.

13. Legisintion Affecting Lender’s Righ's. 'f enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security instrument unenforceatis #ocording to its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument snd may ipcke any remedies permitied by paragraph 19. If Lender exercises this option, Lender
shall take the steps speciﬁcd in the second paragraj/h ot paragraph 17.

td. Notices. Any notice to Borrower provided [ar ir.this Sccurity Instrumnent shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metkod’ The notice shall be direcied to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lencer shall be given by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower, Any notice zcrvided for in this Security Instrument shaill be deemed to have been given to
Borrower or Lender when given as provided in this paragrapn

1S, Governing Law; Severabllity. This Security Instrument shaii u> governed by federal law and the iaw of the jurisdiction in which the
Property is located. In the event that any provision or clause of thi: Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or 1iie 2eute which can be given effect without the coaflicting provision. To
this end the provisions of this Security Instrument and the Note are aeclurad to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 8’ ¢r any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrawer is sold or transferred and Borro» er is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums s.cured by this Security Instrument. However, 1his option
shall not be exercised by Lender if exercise is prohibited by federal law as of the/Zate of this Security Instrument.

If Lender exercises this oplion. Lender shall give Borrower notice af acceleration. « he notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all tums sezured by this Security Instrument. iIf Borrower
fails to pay thesc sumis prior to the expiration of this period, Lender may invoke any remcdizs nermitied by this Security Instrument wllhout
further notice or demand on Borrower.

18. Borrower's Right to Relnstete. 1{ Borrower mects certain conditions, Borrower shall auve the right to have enforcement of thzs
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other *=-iod as applicable law may specify fo,
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument: or {b) entry of a judgment &
forcing this Security Instrument. Thos: conditions are that Borrower: (2) pays Lender all sums which then would be due under this Securi
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants o agrrzments; (c} pays all expenses i
curred in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lend
may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property one £-rower’s obligation to
the sums secured by this Security Instrument shall continuee unchanged. Upon rcinsiatement by Berrower, thin Sreurity Instrument and t
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o rzinstate shatt not applyQ@
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant or
agreement in this Secarity Instrument (but not prior to acceleration under paragraphs 13 and 17 uniess applicable Jaw provides otherwise).
The notice shall specify: (a) the defauit: (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; snd (d) that Iallure {0 cure the defauli on or before the date specified in the notice
may result in acceleration of the sums secured by this Securtty Insirument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the date
specified in the notice, Lender st its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect rll expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not fimited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonnient of the Property and at any time prior to the expira-
tion of any period of redemption foltowing judicial sele, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 10
enter upon, take possession of and manage the Property and to collect tha rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-
strument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.




~ UNOFFICIAL COPY;

6050-2462

OCCUPANCY RIDER

THIS OCCUPANCY RIDER i3 made this 28tigay of JULY . 1989 | and
is incorporated inte and shall be deemed to amend and supplemant the Mortgage,
Deed of Trust or Security Deed (the “Sacurity Instrument®) of the same dates
given by the undersigned (the "Borrower®) to securs Borrower’s Note to

MARGARETTEN & COMPANY,INC, ~=w (the "Lender”)
of the same date and covering the property described in the Security
Instrument and locatad at:

566 PARK VIEW TER., BUFFALO GROVE IL. 60089

A

OCCUPANCY 7EPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants anu_.oreements made in the Security Instrument, Borrower furthar
represents, wariacts, acknowledges, covenants, and agraes as fgllows:

The loan (the “L.an") which [ have cbtained spacifically requires that 1
occupy the property (the "Property") that | am purchasing (or refinancing)
with the proceeds of this loan as my primary residence. ! understand that the
eligibitlity criterta to loam apgroval, including but not limited to the
amount of the required down poyment, could be materially different if 1 were
to reside elsewhere and instead rent the Property to others as an investment.
Accordingly, [ will move inte <he Property within a reasorable pericd of time
after loan settlement and contiive to occupy the Property for a reasonable
period of time thereafter. Whilz (he phrase °reasonable periad of time" is
not capable of precise measurement, it shall ba construed to further the
intentions of the Lender to make an "rwnor-occupant loan® and not an “investor
lean".  Lender specifically reliied on_this representation, warranty and
covenant in determining to make the Loan fo Borrower and selling such Loan in
the secondary market. [n the event Borrowsr. shall fail to occupy the Property
as aforesaid, then, in accordance with Furayraph 19 hereof, Lender at its
option may require immediate payment in full of all sums secured by this
Security Instrument and pursue any other remedies permitted hereunder.
Notwithstanding the foregoing, if the Federal Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender’s rights under this Security
[nstrument and Note, the promises and agreements in .ris Rider will no longer
have any force ar effect so long as FHLMC, or any Gt its successors and/or
assigns, holds those rights; provided, however, that” ‘a the event Lender
repurchases all or any portton of the Loan from FHKLMC. or any of its
successors and/or assigns, the promises and agreements in Lhis Rider will be
retnstated and will be fully enforceable against Borrower by Le~dar.

BY SIGNING 8ELOW, Borrower accepts and agrees to the terms aps 2ravisions

contained in this Occupancy Rider.
gaéruwer -

OCCUPANCY RIDER
CFO45 (3/89) Revised
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E. LENDER'S PRIOR CONSENT. Borrower shall not, except afier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemna-
tion or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(iii) termination of professionai management and assumption of self-management of the Gvwners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintaired by

the Owners Association unacceptable 10 Lender.
F. REMEDJ®S, If Borrower does not pay condominium dues and assessments when due, *hen Lender may pay them.
Any amouine ~isbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of 2:shursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bor-
rower requesting pavinat,

BY SIGNING BELOY, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

UISE FULTON L.S.

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-6017 Page 2 of 2 (Rev. 5/87) Form 1140 12/83
Repinces NA.949 (Rev. 2/86) snd MAR-60LT (7/86)




