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. WHEN RECORDED MAIL TO:
¢ HOME SAVINGS or AMERICA
P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

~ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRES;S.

LDAN ND, 1087810-6

Morigage and Assignment of Rents
ARJUSTABLE INTEREST RATE LOAN

JULY, 1989

This Mortgage, made Lhis g7th day of , between

VICENTE VELAZQUEZ AND NYDIA E. VELAZQUEZ, HIS WIFE
' 89364267

hareln called BORROWER, whose address ia 2844 NORTH MANGO
{number and street)

CHICAGO It
(ciiyh (state)

and

angd HOME SAVING3 oFf AMERICA, ".A, & corporation herein called LENDER, whose address {s P.O. Box 7075, Pasadens,
Caliternia 91109-7076.

WITNESSETH: Borrower hareby grants, (coihveys, morigages and warranis to Lender the real properly legally describad as

foii :
° %@r 37 1IN BLOCK 5 IN WINSLOW AND {ACOEBSON'S SUBRIVISION OF THE SOUTHEAST 1/4 OF THE

NORTHEAST 1/4 OF SECTION 1, TOWISHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINDIC

COMMONLY KNOWN AS 1231 NORTH ARTESIAN AYENUE, CHICAGD, IL. 80622

-
FTN: 16-01-229-010 &
>

L4

~3

DCPT-01 e $14.25

#9444 Tran 1387 06/,88/87 15:08:60

#6817 # D #»--B9—-I3464247
CNOK COUNTY NECORDER

&’5

Together with all interest which Borrower now has or may hereafteracquire in or to said property, and in and 4 [ all sasements and righis
of way appurtanant thersto; and (b) afl bulldings, structures, improvements, fixtures and appurtenances now or’ wraatter placed thereon,
including, but net imited to, all apparatus and equipment, whether or not physically affixed to the land or any Lu'ding, uaed {o provide or
supply alr-cooling, air-conditloning, heat, gas, water, light, powar, ralrigaration, ventilation, iaundry, drying, dishwashiig, garbage disposai
or others services; and all waste vent aystems, antennas, pooi equipment, window coverings, drapes and drapery rodz carpeting and Hoor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that such ikean.s be conclusively
daeemed to be attixed to and to be part of the rea!l property thal is conveyed heraby; and (<) all water and wailear righta (whetheror not
appurtenant). Borrower agrees (o exacule and dellver, Irom time 1o time, such {urthar instruments as may be raquested by Lender to contirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hareunder are heroinalter refaerred to as
“such property.”

The Borrower abaolutely and irravocably grants, tranaiers and assigns to Lendar the rents, income, issues, and profits of all property
covered by this Mortgage.
FOR THE PURPLOSE OF SECURING:

(1) Payment of the sum of$ 63,000.00 with interest thereon, according lo the ferms of a promissory

note ot sven date harewith and having a fina! maturily date of AUGUST 10, 2019 rmade by Borrower,

payable to Lendar or order, and alf modifications, extansions or renewals theraeol. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lendar, or may olherwise be due to Lender, unhder any provision of this Mortgage and all modifications, extensions or
renewals thereof. (3) Performance of each agreement of Borrower contained hereln or incorporated herain by relarence or contained in
any papers executed by Borrowar relating to the Joan secured hereby. (4) Performance, if the ican secured hereby or any part thereof s for
the purpose of constructing improvements on such property, of each provision or agreement of Borrowsr contalned in any building loan
agreament or other agreement betwaean Borrower and Lender relaling to such property. (5} The periormance and keeping by Borrower of
each of the covenants and agreements required (o he kept and perormed by Sorrower pursuant 1o the terms of any lease and any and a¥f
otherlngiruments creating Borrower's interest in or delining Borrowar's right In respect to such property. {8) Compliance by Borrower, with
each and every monslary provision to be performed by Borrowear under any declaration of covenants, conditlons and rastrictions periaining
to such property or any declaration of condominium ownershlp and upon written raguest of Lender, the enlorcement by Borrower ol any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps tnken to enforce such payment within 80
days after such written request is made. (7) At Lender's oplion, payment, with interest thereon, of any other present or future indebledness
or obligation of Borrower{or of any successor in interest of Borrower to such property) due to Lender, whether created directly or acquirad
by absalute or contingent assignment, whether duo or not, whether otherwise secured or not, or whethear existing at the time of the execu-
Hor of this Mortgage or arising thereafler, the exercise of such oplion to be evidencad by a notice in writing to Borrower or any successorin
Intarest i Borrower. (B) Performance of all agreements of Borrower to pay lees and charges to the Lender whether or not herein set forth.
Lg) Pt.:ayment ot charges, as allowed by law when such charges are made, for any slatemani regarding the obligation secured
areby.
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{11) Prepayment Charge. To pay any prepayment charge requirad under any note or obligalion secured by this Mortgage in the evant
that Borrower shall have defaulted in the performance of any ebligation secured by this Mertgagoe and Lender, by raason theraof, shall have
declared all surns secured by this Mortgage immedialely due and payable.

(12} Failure ot Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or lail to do any act requiraed in this
Martgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrowar agreed not o do, Borrower shall be in defaull
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereol, and without contesting the validity or amount of the same, may: (8) pay or do the same in such manner
and o such axtent as it may deem necessary 10 protect the securily hereol, Lender hetng authorized to enter upon such property for such
purposes; {b) pay, purchase, contes! or compromise any encumbrance, charge or len, which In Iis Judgmen! is or appears to be prior or
superior hgreto; and (C) In exercising any such power pay necessary expenses. Borrowar agrees o repay any amount so expended on
demand ot Lender.

{13) Sums Advanced to Bear Interest and To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender ar Borrower under any clause or provision of this Mortgage. Any such sum, untll sorepald, shall be secured herein and bear
Iinterest from the date it was advanced or paid at the same interest raie, as may be adjusted from time to time, as such indabtedness, and
shall such sum and interest thereson be secured by this Mortgage.

(14) Application of Funds. Lander shail have the right at its s0le discration 1o direct the manner in which payments or proceeds shati
be applied upon or allocated among the various items constituting Borrower's indebtadness or obligations sacured heraby.

(15} Obligation of Borrowar Jolnt and Several, If moro than one person is named as Borrower, each obligation of Borrower shaif be
the joint and saveral obligation of each such person.

{16} Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Ete. Lender shall have the right, at its option,
to declare any indebtedness and cbligations secured hareby. irrespective of the maturity date specifled in any note or agreement evidenc-
Ing the same due and payable within 30 days after such dectlaration if: (a) Borrower or any succassor in interest to Borrower of such
proparty selis, enters into a contract of sale, conveys or alienales such property or any part thereof, or suffers his title or any interest tharein
to be divested, whether voluntarily orinvoluntarily or leases such property or any part therect for aterm of more than 3 years, or changes or
permile 1o be changedthe character or use of such property, or drilis or axtracts or enters into 8 lease lor the drilling for or extracting oil, gas
or other hydrocarbon seustance or any minaral of any kind or character on such property; or {b) Borrowar is a partnership and the interest of
a general partner is assigued or transferrad; or (c) Borrower is a corporation and more than 26% of the corporate stock thereof is sold,
transterred or assigned dyvanga 12 month pericd; or (d) Borroweris a trust and there is a change of beneficlal inferest with respectto more
than 25% of such propart s . (2) Borrower has made any material migsrgprasenlation or lailed to disclogse any material fact inthose certain
financial and other writtan r:prisentations and disclosures made by Borrower in order to induce Lender to enter into the lransaction
evidenced by the promissiry.icic or noles or agreements which this Mortgage secures.

(17) No Walvers by Lender. N waiver by Lender of any right under this Mortgage sha!l be effective untess in writing. Waiver by Lender
ot any right granted to Lender unde: tn's Mortgage or of any provision of this Mortgage as to any transaction or occcurrence shall not be
deemed a wuiver as to any future trangaction or occurrence. By accepting payment of any sum secured hereby after its due date or by making
any payment or performing any act on be n2't of Barrower that Borrower was obligated heraunder, but tailed, to make or pertorm, or by adding
any paymeant so made by Lender to thoindebtedness secured haraby, Lender doas not waive its right to require prampi payment when due
of all othar sums so secured or 1o requlre grompt performance of ali other acts required hereunder, or to declare a default for failure so
to pay such othar sums or to parform suca (b or acts.

{18) Moditication in Writing. This Mortgnge cannot be changed or modified except as otherwise provided in this Morigage or by
agreemant in writing signed by Earrower, or any successor in interest lo Borrower, and Lendear.

{12) Rightto Collect and Recelve Rents and Profite. Notwithslanding any olher provisions hereof, Lender hereby grants permigsion
toc Barrower to coltact and retain the rents, iIncoms, lsxu=a ond profits of such propery as they become due and payable, but Lenderreserves
the right lo revoke such permission at any Himo with or wi?aaut cause by notice In writing to Borrower, malled to Borrower at his last known
address. In any evenl, such permission lo Borrower automyticaliv shall be revohed upon default by Borrower in payment of any indebtedness
secured hareby or in the performance of any agreement 1.2 eander. On any such default, Lender may at any time withou! notlce, eilher in
person, by agent, or by receiver 10 be appointeri by the courl and without regard 1o the adequacy of any securlly for the Indebledness
heraby secured, enter upon and take possession of such proLerty-Srany part thereof; make, cancel, enforce or modily leases; obtain and
eject tenants, sel or modify rents; inits own name sua for or other vise ollect the rents, incoma, issues and prolits therect, including those
past due and unpaid; and apply the same, less costs and expenses 2f op=ration and collection, upon any indebledness secured hereby and
in such order as Lendear may determine; and except for such application, Lender shall not be llable to any person for the collection or non-
collection of any rents, income, issuas or profits, nor 1he tailure to assett-wrunforce any ol the foregoing rights. The enlering upon anci taking
possession of such property, the collection of such rents, income, issues ur profits, the doing of othaer acts herein authorized, and the
application thereof as atoresaid, shall not cure or waive any default or nolicz o default hereunder or invalidate any act done pursuant to
such notice.

{20) Remedies. No remedy herain provided shall be exclusive of any other er,edy herein or now or herealter existing by faw, but shall
be cumulative, Every powear or remedy hereby given to Borrower or to Lender ar t »vnich either of them may be otherwisa entilled, may be
exercised from time to time and as olten as may be deemed expedient by them, and eluar of them may pursue inconsistent remedies. I
Lender holds any additional securily for any obligation secured hareby, it may enfoice the sale thereof at its option, aither before, con-
temporaneously with, or after any Mortgagee's sale is made hereunder, and on any o>fau'l of Borrowar, Lander may, at its option, offset
ngainst any indebtodness owing by it to Borrower, the whole or any part of the Indeba7nass secured hereby, The Lender is hereby
authorized and empowaered at i1s option, withoul any obligation 30 to do, and without affec!ing the cbligations harool, o apply toward the
paymaent of any indeblednass secured horoby, any and all sums or monay, or credils of or belorginyg to Borrower and which the Lender may
have itn its possession or under ttg control, inciuding, amang other things, any Impounda hals Uy liender undor paragraph (6) hereof.

In order to assure the definiieness and certainty of the rights and obligations herein provided, Borrowar waives any and all rights of
oftset which Borrower now or harealler may have against Lender, of claims and no offset made by Lar dar shall relieve Borrower from pay-
ing installments on the obllgations secured hereby as they become due.

(21) Foreclosurs of Mortgage. When the indehtedness heraby secured shall become due whether by acceleration or otherwise, the
Lender shall have the right 1o foreclose the llen hereof. In any sult to toreclose tha llen hereol, there thall se.allowed and included as »
additional Indebtedness in the decree ¢f sale ali expenditures and expenses which may be paid or Ingurreu by oon behalil of Lender for @
allarnaeys’ fees, appraisers’ fees, outlays for documentary and expert evidence, stenographers charges, uubiication cost and costs of
procuring al absliracts ot litle or commitments for litle insurance. Such fees, charges and costs may be estimatea #5 Vo items to be expended c"
atter entry of the dacree as Lender may deem reasconably necessary either to prosecute such sulit or o evidence tu bidders at any sale
which may be had pursuant to such decree the true condition of the title lo or the vaiue of the Propersty. All expenaitiies and expenses of
the natura of this paragraph mentioned shall become go much additional indebtedness secured hereby and shall be iminediately due and
payable with intarast thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in o
connection with (a) any proceeding towhich Lender shall be a party. gither as plainliff, claimant or defendant, by reason of this Morigage or \I
any indebtedness hereby secured; (b} preparation for the commencament of any suil lor foreclosure hereof after accrual of such right to
foreclose whether or not actually commenced; (¢) preparations lor the defense of any threatened suil or proceeding which might affect the
Property or the security hereol, whether or not actually commenced; (d) any efforis for collection of any past due indebtedness secured
hereby. The proceeds of any loreclosure sale of the Property shail be distributed and applied in the following order of priority: first, on
account of all cosls and expenses incident 1o lhe foreclosure proceedings, including all such Items as are moentioned in this paragraph
hereof: second, all other items which under the terms hereot constitute indebtedness secured by this Moitgage; third, any surplus to
Borrower, his 1egal representatives or assigns, as their rights may appear.

(22) Appointment of Recelver. Upon or at any time after the filing ol a compiaint to foreclose this Mortgage the court in which such
complaint ited may appoint areceiver of the property or may appoint Lender as Mortgagee In poscession. Such appointment may be made
pither belore or alter sale, without notice, without regard to the solvency cr inscivency af ihe lime of application for such receiver, of the
parson or persons, if any, liable for the payment of the indebtedness secured haraby and without regard to the then value of the property
whetherthe same shall be then cccupied as a homestead or not. Such receiver or Mortgagee in possession shall have power to collect the
rents, issues and protits of lhe promises dufing the pendency of such foreclosure suit, as well as during any further iimes when Borrowaer,
his successors or assigns, except for the intervention of such receiver, would be entilled to collect such renls, issues and profits, and all
othor powers which (nay e necaessary or are ugual in such cases for the protection, possession, control, management and operation of the
property during the whole said period. The court fram time to lime may authorize the receiver or Mortgagee in possession to apply the net
income held by either of tham In paymentinwho!l - in part of the indebtedness and other sums securad hereby, or in payment of any tax,
special assessment or other lien which may be o« oecame superior to the lien hereol or superior o adacree foreclosing this Morlgage,
provided such application is made prior to foreclosure sele. In case of ajudicial sale, the property, or so much thereof as may then be alfecled
by thls Mortgage, may be sald in ono parcel.

(23) Walver of Statute of Limitations. Time I3 of the cssunce as to all of Borrower's obligalions hereunder; and 1o the exienl permiited
by law, Borrower walves all present or tutura slatutes of imiation with respect 1o any dobt, demand or obligation secured hereby in any
schion or proceeding for the purpose of enforcing this Mortgage or any rights or romadies hereunder.
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