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THIS INSTRUMENT PREPARED BY:

UNOFFIC| At GQ R b

WHEN RECORDED MAIL TO:
HOME SAVINGS of AMERICA

AT 1 (.) neeERe S . BOX 7075

E ! ! PASADENA, CALIFORNIA 81109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents i -
ADJUSTABLE INTEREST RATE LOAN 28N NO,  10%3377-3

This Mortgage, made this 31st day of JULY, 1987 . botwaen

TENA A. VENTRESS, DIVORCED AND NOT SINCE REMARRIED

4195 WEST 192rd PLACE
{number and strestl)

COUNTRY CLUB HILLS L &V4TT
{ci’} {state) {zip code)

herein calied BORROWER., whose address is

and

and HOME SAVINGS of AMERIL2. F A, a corporation herein calied LENDER, whose address is P.O. Box 7075, Pasadena,
Calitornia $1108-7075.

WITNESSETH: Borrower hereby grants, conveys, mortgages and warrgnis to Lender the real property legally described as
follows:

COMMONLY KNOWN AS 4195 WEST 1%3+d FLACE, CUOUNTRY CLUE HILLS, L. 50477

PTN: 31 10 200 100,

Unit 5A in Tlerra Grande Courts Condoninium II as delineated on a survey of certain
lots in Tierra Grande Courts, a Subdivision of part of the Northeast 1/4 of Section
10, Township 35 North, Range 13 East of the Third Principal Meridlan, in Cook County,
I1linois; which survey 1is attached as Exhibit "C'" to the Declaration of Condominium
recorded June 29, 1984 as document 27153677; together with its undivided percentage

interest in the common clements.

89365644 . pEPT-H1
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#4444 TRaN 1401 08,609,869 10.14.00
#0927 4D -8B 345554

COOK COUNTY RECGRDER

Togethear with all interest which Borrower now has or may hereatter acquire in orto said property. and in anito:’a) all easements and rights
of way appurtenant thereto, and (b) all buildings, structures, improvements, fixtures and appurtenances no.. o7 “e-eafler placed thereon,
including, but not limited 10, all apparatus and aquipment, whether or not physically atlixed to the land or any Dr.rding, used to provide or
supply air-cooling, atr-conditioning, heat, gas, watar, light, power, refrigeration, ventilation, taundry, drying, dishwzsbing, garbage disposa?

}, or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery rxds, carpeting and floor

3
=l

covering, awnings, ranges, ovens, water heaters and attached cabinets: it being intended and agreed that such 17 n be conclusively
deemed to be aftixed to and to be part of the real property thatis conveyed hereby; and(c) all water and water righis{whether or nol
appurienant). Borrower agrees to execute and detiver, from time to time, such further instruments as may be requested by Lenderto confirm

- the lian of this Mortgage on any such properties. The properties conveyed to Lender haraunder are herainalter relerred 1o as

Y “such property.”

The Borrower absolutely and irrevocably grants, transiers and assigns to Lender the rents, income, issues, and profits of all property
covered by this Mortgage.

OR THE PURPOSE OF SECURING:

{1) Payment ol thesumof $ 30,000, 00 with interest thereon, according to the terms of a promigsory
note of aven date herewith and having a Hinat maturity date ot AUGUST 10, 201%w made by Borrower,
payable o Lendaer or order, and ail modifications, extensions or renewals thergol. {2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender. under any provision of this Mortgage and all modifications, extenslons or
renewals thareol. () Parformance of each agreement of Borrower contained herein of incorpofated herein by reterence or contained in
any papers executed by Borrower relaling to the loan secured hereby. (4) Performance, il the loan secured hereby or any par! thereofisfor
the purpose of constructing improvements on such properly, of @ach provision or agreement of Borrower contained in any building loan
agrecment or other agreement between Borrower and Lendar relating lo such propenrty. (5) The performance and keeping by Borrower of
each of the covenants and agreements raquired to be kept and pesformed by Borrower pursuant to the terms of any lease and any and afl
otherinstruments creating Borrowers interestin or defining Borrower's right inrespect to such property. {6) Compliance by Borrower. with
each and every monetary provision to be perdormed by Borrower under any declaration ol covenants, conditions and restrictions pertaining
lo such property or any declaration of condominium ownership and upon written reques!t of Lender. the enforcement by Borrower of any
covenant! topay maintenance or athar charges, if the same have notbeen paid or valid legal steps taken to enforce such payment within 90
days after such written reques! is made (7) At Lender's oplion, payment, with interest therean, of any other present ar future indebtedness
or obligation ot Borrower (0f of any successorininterest ol Borrower te such property} due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due 07 not, whather otherwise secured or not, ar whether existing at the time of the execu-
tion ot this Mortgage or ansing thereatter, the exercise of such aption 1o be evidenced by a notice In wiiting to Borrower o ary successor in
interest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges to the Lendar whethar or not herein set forih,
(9} Payment of charges, as allowed by law when such charges are made, lor any slatement regarding the Obhgdllor secured

hereby.
SF-8873-2 (Rav B - 12/88) ARM - Part © 1L Ll /%’
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(11 Prepayment Charge. To pay any prepayment charge requined under any note o1 obhgation secured by thus Morigage o the ovent
1that Borrower shakl have defauited in ine performance of any obligation secured by this Mortgage and Lender, by reason thereo!. shall havae
declared all sums secured by this Mortgage immediately due and payable

(12) Failure ot Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or fad 1o do any act required in this
Mortgage, or fail 1o perform any obligation securad by this Mortgage, or do any act Borrower agreed not to ¢o. Borrower shall be in detaull
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower trom any oblhigation hureof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as il may deem necessary to protect Ltha security horeo!, Lender being authonzed to enter upon such property lor such
purposes; (b} pay, purchase, contest or compromise any encumbrance, charge or hien, which in its judgment is or appears to he &rior or
superior hereto: and {c) in exercising any such power pay necessary expensos. Borrowar agrees to repay any amouht so eaprnded on
dgemand ot Lender.

{13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To poy immediately upon demand any sums advancaed o
paid by Lender or Borrower under any ciause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from (he date it was advanced or paid at the same interest rate, as may be adjusied rom time to time, as such indebledness, and
shall such sum and interest thereon be securad by this Morigage.

(14} Application of Funds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among the varioue items canslituting Borrower's indebledness or obligations secured hereby.

(15} Obilgation of Borrower Joint and Several. If more than one person is namead as Borrower, each obtigation of Boirower shall be
the joint and several obligation of sach such person.

(18) Accelaration Clause: Right of Lenderto Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at ils option,
todeclare any indebtednass and obligations secured heraby, irrespactlive of the matunty date specified in any note or ayreement evidenc-
ing the same due and payable within 30 days after such declaration i: (a) Borrower or any successor 1n interest to Bnrrower of such
property sells, entersinto a contract of sale, conveys oralienates such property or any part thereof, or suffers his title ar any interest therein
to be divested. whethsavaoluntarily or involuntarily or leases such properly or any part thereot tor a term of more than 3 years or changes or
permits tobe chanro-dt) e characler or use of such property, or drills or extracls or enters into a lease for the drilfing for or extracting i, gas
or other hydrocarbon substance of any mineral of any kind or characteron such property; or (b) Borrower1s a pannersmipand tha interest of
a general partner is assigred or transterred. or (¢} Borrower is a corporation and more than 25% of the corporate stock thernof 1s sold,
transtaerred or assigned curing a 12 month period, or (dy Borrower is atrust and there is a change of heneficial intarest with respectio mote
than 25% of such properl;i o7 Borrower has made any material misrepresentation or failed to disclose any matenal tactin those cerlain
financial and other wrilten(ep esentations and disctosures made by Borrower in order to induce Lendar to enter intg the transaction
evidenced by the promissory ricte or notes or agreements which this Morigage secures.

{17) NoWaivers by Lender. No waiver by Lender of any right under this Mortgage shall be etfective unless in writing. Waiver by Lender
of any right granted to Lender unget 2is Mortgage of of any provision of this Mortgage as to any transaction or occurrence shalf nol be
deemed a waiverastoany future trarsa.tironorc.crurrence. By accepting payment of any sum secured hereby after its due date or by making
any payment or performing any act on b <half of Barrower that Borrower was obligated hereunder, bul failed, to mawe o petform, or by adding
any payment somade by Lender o the indehizdness secured hereby, Lender does notwaive its right to roquire prompt payment when due
of all other sums s0 secured or to require oro.m7t performance of all other acls requirad hereundar, or Lo declase a default tor finmiure so
1o pay such other sums or to perform such olner acls

(18} Madification in Writing. This Mortgage cannot be changed or modifiad except as otherwise provided in this Martgage of by
agreement in wriiing signed py Borrower, or ant successor in interest 1o Borrower, and Lender.

(19) RighttoCollect and Receive Rents ana @rofits. Notwithstanding any other provisions hereof, Lender hereby grants permission
to Borrower to collect and retain the rents, income, :8ses and Lrolns of such property as they become due and payable. but Lender reserves
the nght to revoke such permission at any time with o i?hiout cause by nolice in writing to Berrower, mailed to Borrower at his last known
address. Inany event, such permission to Borrower auton atica’y shallbe revoked upon defaull by Borrower in payment ot any indebtedness
secured hereby orin the pertormance of any agreement ne'~under. On any such delault, Lender may at any time without notice, gither in
person, by agent, or by recewer to be appointed by the cou ' t, and without regard to the adequacy ol any secunty lor the indebtedness
hereby secured, enter upon and take possession of such propar?’y, 0. any part thareo!l, make, cancel, enforce or modily leases; obtain and
eject tenants, set or modify renls; in its own name sue for or othe 'wise collect the rents, income, issues and prolits thereof. including those
pastdue andunpaid, and apply the same, tess costs and expenses ot roaration and collection. upon any indebledness secured nereby and
insuch order as Lender may determine: and except lor such applicatior, l.ender shali nol be liable to any person lor the collection or non-
collection of any ents, income, issues or profits, nor the lailure to assei ot entorce any of the foregoing rights. The enteding upon and taking
possession of such property, the coliection ¢f such rants, incaome. issues oir prolits, the doing of other acts herein avthorized, and the
application thereof as atoresaid, shall not cure or waive any delauit or not'ce of default hereunder o1 invalidale any act done pursuant to
such nolice.

{20) Remedies. Noremedy herein provided shall be exclusive ol any othe: re mady herein or now or hereaftar existing by law, but shatl
be cumulative Every power or remedy hereby given to Borrower or to Lender or [0 wiiich either ol them may he otherwise entitied, may be
exercised from time to time and as often as may be deemed expedient by them, and et er of them may pursue inconsistent remedies. if
Lender hold< any adduional securily for any cbligation secured hereby, it may entorce \he sale thereof at its oplion, either before, con-
temporaneously with, or after any Mortgagee’s sale is made hereunder, and on any Cofault of Borrower, Lender may, at its oplion, otfset
against any indebtedness owing by it to Borrower, the whaie or any part of the indebi_di ess secured nereby. The Lender is hereby
authornized and empowered at its option, without any obligation so lo do, and without atfectiiicihe obligations hereot, to apply toward the
payment of airy indebtedness secured hereby, any and all sums or money, or credils of or belnagrig to Borsower and which the Lender may
have in its possession or under its control. including, among other things, any impounds hei( gy Lender under paragraph {6) hereof.

In order t~ assure the definiteness and certainty of the rights and obligations herein provided, Torrower waives any and all rights of
offset which florrower now or hereatter may have agamnsi Lender, of claims and no offset made by (_ender shall relieve Borrower from pay-
Ing installments on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whethe by : cceleration or olherwise, the
L.ender shall have the right to foreclose the lien hereol. in any suil to foreciose the lien hereol, there sha' b2 allowed and included as
addihonal incdantedness in the decree of sale ali expenditures and expenses which may be paid or incunegop or on behall of Lender tor
altorneys' feos appraisers’ fees, outlays lor documentary and expert evidence. stenographers charges prcication cost and costs af
procuring all . bstracts of btle or commitments for title insurance. Such fees, charges and costs may be estimated 1 to ilems to be expended
atter entry o! the decree as Lender may deem reasonably necessary either to prosecute such suit or to evider ce 1o bidders at any sale
which may b had pursuant to such decree the true condition of the litie to or the value of the Property, Al expendraros and expenses ol
the nature o' this pacagraph mentioned shall become so much addittonal indebtedness secured bereby and shall be itaimedialely due and
payable wit! interest thereon at the rate specified in the Nole. Such expenditures and expenses shall include expenditlures made in
connection v.ithia) any proceeding o which Lender shall be a party, either as plaintift, ctaymant or detendant. by reason of this Mortgage or
any indebtedness hereby secured; (b) preparation for the commencemenlt of any suit for foreclosure hereol atter accrual of such right to
foreclose whether or not actually commenced; (¢) preparations fo- the defense of any threatened sut or praceeding which might atfect the
FProperty of the security hereof, whether 0r not actually commenced. (d) any ellorts for collecticn of any past due indebtedness secured
hereby. The aroceeds of any foreclgsure sale of the Praperty shall be distributed and applied in the lollowing order ot priotity. first, on
account af a:l costs and expenses incident 10 the fcreclosure proceedings, including all such items as are menlioned in this paragraph
nereof, second, alt other items which under the terms hereol conslitute indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives ar assigns, as their rights may appear.

(22) Appointment of Receivar. Upon or at any time after the filing of a complaint to foreclose this Morigage the court in which such
complaintfiled may appoint a receiver ol the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either belforc or aller sale, without notice, without regard 10 the solvency orinsolvency at the time ol application for such receiver, of the
person or persons, i any, liable for the payment of the indebtedness secured herepy and without regard ta the then value of the property
whetherthe same shalibe then occupied as a humestead or not. Such receiver or Mortgagee in possession shall have power to collect the
rents, issues and profits of the premises during the pendency of such foregciosure suil, as well asduring any lurther times when Borrower.
his successars or assigns, excep! for the intervention of such receiver, would be entitled to collect such rents, 1ssues and prolits, and all
other powers which may be necessary or are usualin such cases for the protection, pessession, control, management and operation ol the
property during the whele said period. The caurt from time to time may authorize the recewver or Mortgagee 10 pessession to apply the net
income heid by either of them in payment in whole or in part of the indebiedness and other s':ms secured hereby, or in payment of any tax,
special assessmentorotherlien which may be or hecome superior lo the lien hereefl or supenor to a decree forectosing this Morigage,
provided such applicationis made prior lo foreclosure sale. In casa of a judicial sale, the property, or somuch thereof as may then be affected
by this Mortgage. may be sold in one parcel

(23} Walverof Statute of Limitations. Timeiscithe essence as toall of Borrower's obligations hereunder; and to the extenl permitted
by faw. Borrower waives all present or future statutes ot limitation with respect lo any debt. demand or obligation secured haereby in any
action or proceeding lor tha purpnose of anfarcing this Morigage or any rights or remedies hereunder.
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