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This indenture, Made this 4TH day of AUGUST .19 89 between
KEITH R. FARRELL, BACHELOR AND DJANE M. KASPERSKI, SPINSTER
,» Merigagor, and
ALLIED REALTY FINANCIAL CORP.
a corporation organized and existing under the laws of

Mortgagee.

THE STATE OF ILLINOIS

Witwesseth: That whereas the Mortgagor Is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in th7 principal sum of FIFTY SEVEN THOUSAND
AND NO/100 Dollars (§ 57,000.00 )
payable with interest at tic ;airof  TEN AND ONE HALF
per centum ( 10,500 *»)per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
officcin 9957 SQUTH FUPERTS ROAD, PALOS HILLS, ILLINOIS 60465 yor
at such other place as the holder may des.gnate in writing, and defivered; the said principal and interest being payable in monthly installments of

FIVE HUNDRED TWENTY ONE ’ND 40/100 Dollars (§ 521.40 )
on QCTOBER 1 !9 89 .andalikosum on the first day of each and every month thereafter until the note is fully paid.

except that the final payment of principal and interest. if not sooner paid, shall be due and payable on the [irst day of
2019

Now, therefore, the said Morigagor, for the better secuzizp of the payment of the said principal sum of money and ifterest and the perfor-
mance of the covenants and agreements herein contained, do s by these presents Morigage and Warrant unto the Morigagee, lis successors
or assigns, the following described Res! Estate situate, lying, 21d buing in the county of COOK
and the State of lilinols, to wit:

R ITY

SEE ATTACHED RIDER FOR COMPLETE LEGAL

23~23-200~-026-1030

COMMONLY KNOWN AS: 11109 SOUTH 84TH AVENUE-UNIT 3B
PALOS HILLS, ILLINOIS 60465

Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the rects, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Morigagor in and to said premises.

To kave and to hold the sbove-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the said Morigagor does hereby expressly
release and waive.

And said Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

10 be done, upon said premises, anything that may impair the
value thereof, or of the security intended 10 be effected by virtue

of this instrument; not to suffer any lien ol mechanics men or
material men to attach to said premises; to pay to the Morigagee,
as heremnafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Illinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form (s used In connection with merigegee insured under the one- 10 four-family programs of the National Housing Aot which provide

for periodic Mortgege insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or 1o satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 1o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor,

It is expressiy provided, however (all other provisions of this
morigage 10 the contrary notwithstanding), that the Mortgagee
shail not be required nor shall it have the right 1o pay, discharge,
or remove any lax, assessment, or tax lien upon or against the
premises described hercin or any part thereof or the improve-
ments situated therson. Jo long as the Mortgagor shall, in good
faith, contest the same < the validity thereof by appropriate
legal proceedings brough: in a court of competent jurisdiction,
which shalt operate to preveat the collection of the tax, assess-
ment, or lien so contested an 2ie sale or forfeiture of the said
premises or any part thereof 1o catialy the same.

And the sai¢ Mortgagor further covszants and agrees as
follows:

That privilege is reserved to pay the debt in whaiz or in part,
on any installment due date.

That, together with, and in addition to, the monthl; rayments
of principal and interest payable under the terms of the.nut:
secured hereby, the Mortgagor will pay to the Morlgagee, on the
first day of each month until the said note is fully paid, the
following sums:

{a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge {in licu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of th» Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior 1o its due date the an-
nual mortgage insurance premium, in order 1o provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant 10 the National Housing
Act, as amended, and applicable Regulations thereunder; or

(11} If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in liew of & mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712} of one-half {1/2) per centum of the average outstanding
balance due on the note computed without teking into account
delinquencies or prepayments;

() A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty {all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums to be held by
Morigagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

{(c) Al payments mentioned in the two preceding subsections
of thiz paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate nmount
thereof shall be paid by the Mortgagor each month in a single
paymen| to be aplied by the Mortgagee to the following items in
the order set forth:

(I) premium charges under the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge (in liey of mortgage insurance premiur), as the case may
be;
(I) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(111) interest on the note secured hereby;

{IV} amorlization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the »
due date of the next such payment, constitule an event of defaull "E,.
under this mortgage. The Mortgagee may collect a *laie charge” ‘g%
not 10 exceed four cents (4°) for each dotlar {31} for each pay-
ment more than fifteen (15) days in arrears, (o cover the extra
expense involved in handling delinquent payinents,

If the total of the payments made by the Mortgagor under
subsection (b of the preceding paragraph shall exceed the .
amount of the payments actually made by the Morigugee for ~
ground rents, tuxes, and assessments, or insurance premiums, us
the case may be, such excess, il the lean is current, at the oplion
of the Mortgagor, shall he credited on subscquenmt payments to be
mude by the Morngagor, or refunded 1o the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (4 of the preceding paragraph shall nut be sufficiem
10 pay ground rents, taxes, and aAssessmenls, or insuisiee
premiums, as the case may be, when the same shull become due
and payable, then the Mortgagor shall pay 10 the Morigagee any
amount necessary 1o make up the deficiency, on or before the
urae when payment of such ground renis. tuxes, gssessments, or
insurzace premiums shall be due. If at any time the Morigagor
shall 1zaser to the Mortgagee, in accordance with the provisions
of the wote cscured hereby, full payment of the entire in-
debtediiess repraz=nted thereby, the Mortgagee shall, in com-
puting the amount of such indebtedness, credit to the account of
the Mortgagor ailpayments made under the provisions of subsec-
tion fas of the prevedins paragraph which the Morigagee has not
become obligated 1o jay4o the Secretary of Housing and Urban
Development, and any bidance remaining in the funds ac-
cumulated under the provitions of subsection fb) of the preceding
paragraph. If there shall be a defauit under any of the provisions
of this mortgage resulting in a publiz szle of the premises covered
hereby, or il the Mortgagee acquires/th. property otherwise after
default, the Mortgagee shall apply, ai the time of the commence-
ment of such proceedings or al the lime the rroperty is otherwise
acquired, the balance then remaining in the funuds accumulated
under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shalt lave
been made under subsection fg) of the preceding paragraph.

And as additions} securlty for the payment of the indebledness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now exisling or hereafter
erected on the mortgaged property, insured as miuy be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.

Page 20t 4
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UNIT 11109-3B IN RIVIERA REGAL CONDOMINIUM TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 86059069,
OF THAT PART OF THE WEST 641.00 FEET OF THE NORTHWEST FOURTH OF
SECTION 23, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS THE NORTH 700.00 FEET OF THE EAST 395.06 FEET,
EXCEPT FROM ABOVE THE SOUTH 284.50 FEET OF THE NORTH 517.25 FEET

OF THE WEST 215.0 FEET OF THE EAST 395.06 FEET OF THE WEST 641.0
FEET AFORESAID OF THE NORTHEAST FOURTH OF SECTION 23, TOWNSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY,. ILLINOIS.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 4TH day of AUGUST 1989  andis
incurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt {the ‘Instrument’) of the same date given by the undersigned {the "Mortgagor*} to secure
the Mortgagor's Note (the ‘Note*} of the same date to
ALLIED REALTY FINANCIAL CORP.

{the “Mortgagee™ ard covering the property described in the Instrument and located at:

11109 SOUTH 840K AVENUE-UNIT 3B, PALOS BILLS, ILLINOIS 60465
{Property Addrass)

AMENDED COVENANT. in ardition to the covenants and agreements made in the Instrument,
Mortgagee and Mortgagor further zovanant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this mortgage to be immediately due and payable if
all or part of the property is sold o1 o'harwise transferred tother than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale executed not later
than | X |12 - 124 months after the daie on which the mortgage is executed, to a
purchaser whose credit has not been appruvad in accordance with the requirements of
the Commissioner.

IN WITNESS WHEREOF, the Mortgagor has executed this' Assumption Policy Rider.

' / '
) {Seal) \;_uq: et -ru‘(\ \< G l\a&\»Qﬁaal)
KEITH R. FARRELL Mortgagor DIANE H. KASPERSK Mortgagor

o~
(Seal} 2 (Seal)
Mortgagor Mq%gagor
o '
-~

v
NOTE: If the property is not the principal or secondary residence of the Mortgagor, 2¢ n'omh_G:]uill be
checked instead of 12 months.
{Space below this line for acknowtedgement| s
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025834962 - 131:5759382-734
LOAN NUMBER FHA CASE NUMBER

FHA CONDOMINIUM RIDER

THIS CONDOMINILM 3IDER is made this 4TH day of AUGDST 19 89
and is incorporated into 7p2 shall be deemed to amend and supplement the Security Instrument
of the same date given by ths. undersigned (the “Borrower’) to secure Borrower's Note to:

ALLIED REALTY FINANCIAL CCal.
{the “Lender")

ADDITIONAL COVENANTS. “The moricagor further covenants that he will pay his share of the
common expenses or assessments and charges hy the Association of Owners as provided in the
instrumenis establishing the condominium.”

IN THE EVENT of any inconsistency betwaeen this Rider and the Security Instrument or the Note,
the provisions of this Rider shall govern.

% ;fa-a:/.:«f/ (Seal)

KEITH R. FARRELL

) .
DIANE M. KASPERSKI \

(Seal)

{Seall

Signad, sealed and delivered in the

pre ?ence of: 89365963
Coniad (4 alele

NOTARY PUBLIC

iy Py P

My commission expires: v"UFFICIAL SEAL”

CAROLE A, VALELA
Netdry Mblic, $tace of Illinois
My Commission Lepires $/20/9}
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