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CONSTRUCTION MORTGAGE $‘| 6.00

THIS MORTGAGE I1& PATED AUGUST 2, 1988, between Harry Perking and Barbara Perking, , his wife, whose
address Is 12030 S. Vidura, Alslp, il. 60658 (referred to below as "Grantor"); and Herltage Bremen Bank And
Trust Company, whose addrass Is 17500 Oak Park Avenue, Tinley Park, IL 60477 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valurS'e considerption, Grantor mortgages, warrants, and conveys to Lender sl of
Grantor's right, titie, and interest In and to the fol'uv’ag described real property, logether with all existing or subsequently erecled of altixed buildings,
Improvemants and fixtures; all easemenis, rights oI wav_and appurtenances; all water, waler righla, walercourses and ditch rights (including stock in
ulilities with ditch or lrrigation rights), and all other tig'ds, wmies. and profits relating to the feal EODMB inc|udinq withowt imitation all minerals, oil,
gas, geotherma! and simiiar maners, located In Cock Caunty, State of lllinols (the "Real Property™):

Lot 7 in Sliver Lake Woods Phase 1, e a subdivision of the North East 1/4 of Section 11, Township
36 North, Range 12 East of the Third Prliicipal Meridian, in Cook County, lllinols.

- The Real Property or its address I8 commonly Kn¢wn 88 14305 S. 818t Ct, Oriand Park, IL 60482, The Real Property tax
idenlification number ia 27~11-210-001-0000.

Grantor presently assigns to Lender all of Grantor's right, tite, and intaresi ir"and to all leases of the Property and all Rents from the Property. In
addilion, Granter grants o Lender a Uniform Commerclal Code security interes! s %2 Persanal Property and Rents.

DEFINITIONS. The lollowing words shall have the lollowing meanings when used i ' ww Mortgage:
Girantor, The word "Grantor” means Harry Perkine and Barbara Perkins. The Gra:iur ia the mortgagor under this Merigage.
Guarantor. The word "Guarantor” means and includes without limilation all guaraniors’ surales, and accommodalion pariies.

improvements. The word “Improvemenis” maans and includes withoul limitation &l Zxising and future improvements, fixtures, buildings,
structures, mobile homes aftixed on the Real Property, facilities, additions and similar constructic: 2n the Real Property.

Indebledness. The word "Indabledness” means all principal and interesl payable under the No‘e ane’ any amourts expended or advancad by
Lender to discharge obligations ol Grantor or expanses incurred by Lender o enforce obligations of Ciantor under this Mortgage, together with
interest on such amounts as provided in Lhis Mortgage.

Lender. The word "Lender” means Herltage Bremen Bank And Trust Company, its successors or assigns Thi Lender la the morigagee under
thia Morigage.

Mortgage, The word "Mortgage” means this Morigage between Granter and Lender, and includes without limitaior all assignmenis and security
interest provisions relating 1o the Parsonal Property and Rents.

Note. The word “Note™ means the promissory note or credit agresment dated August 2, 1989, In the original piriacipal amount of
$180,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note of agreement. The interest rate on the Note is a vartable inleres) rate based upon an index. The index
currently is 11.000% per annum. The interest rate to be applied 1o he unpaid principal balance of this Morigage shall be a! a rate of 2.000
percentage polni{(s) over the Index, subject howaver to the following minirum and maximum rates, resulling in an initiat rate of 13.000% per
annum. NOTICE: Under no circumstances shall the Inlerest rate on this Mortigage be less than 7.500% par annum or more than (excep! for gny
highar default rate shown below} the legser ol 21.000% per annum or the maximum rale ailowed by applicable law. The maturity date of this
Martgage is February 2, 1890. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, The words "Fersonal Property” mean all equipment, fixtures, and other articies of personal property ownud by Gramlor, now

or hereahter attached or affixed to the Real Propenty; together wilh alt accessions, parts, and additions to, all raplacernents of, and all substitutions

for, any of such property; and logether with all procesds {including without limitation ail insurance proceeds and relunds of pramiuma) from any Q
sate or other disposilion of the Property.

Property. The word "Property” means colleclively the Rea! Property and the Personal Property. g
Aeal Property. The words "Real Property” mean the proparty, interests and righis described above in the "Grant of Moilgage" section.

Related Documents. The words "Related Documents” mean and include without limitaion all promissory notes, credit agreements, Ioanm
agreements, guaranties, securily agreements, mortgages, deeds of trust, ana all other documents, whether now of herpafier exisling, executed in Cn
connection with Grantor's Indebledness to Lander,

Rents, The word "Rents” means all rents, revenues, Income, issues, and profits from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
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MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Grantor shall pay 1o Lender alt amounis secured by this Morigage
as they bacome due, and shall striclly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use, Until in defauit, Grantor may remain in possassion and control of and operale and manage the Property and collect the
Rents from the Property.

Duty to Maintaln. Granior shall mainlain the Property in tenantable condition and prompty perfotm all repalrs and mainienance necessary 1o
preserve its value.

Hazardous Substances. The terma "hazardous waste,” "hazardous substance,” "disposal,” "release,” and “threataned selease” as used in this
Morigage, shall have the same meanings as set lorth In the Comprehensive Envirecnmental Responsa, Compenaation, and Liabillty Acl of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmenta and Aeauthorization Act ol 1886, Pub. L. No. 08-480
("SARA™, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, at saq., the Resource Censervation and Recovery Acl, 40 US.C.
Section 8801, el seq., or othar applicable state or Federal laws, rules, or regulations adopted pussuai 1o any of the foregoing. Granior represonts
and warranta 1o LeCof that: (a) During the perlod ol Grantor's ownership of the Property, thare has been no use, generalion, manufacture,
slorage, ireatmen., Cl=;.084al, ralease or threatened release of any hazardous wasle of subslance by any pefsen on, under, or about the Property.
(b) Grantor has no kniwiedge of, or reason 1o Relieve that there has been, except as praviously disciosed to and acknowledgad by Lender in
writing, (i) any use, gendrai'on, manufacture, slorage, lrealment, disposal, release, or threatenod release of any hazardous waste or aubslance by
any prior owners or occuprany of the Property or (i) any actual or threataned ligation or claims of any kind by any poson relating lo such
maters. (c) Except as pievizuzy disclosed (o and acknowledged by Lendar in wiiting, {#) nelthar Granto, no? any tanant, contracior, agent or
othar autharized user ol the Prapurt; shall use, generate, manutacture, siore, lreal, dispose of, or release any hazardous wasie or substance on,
under, or about tha Properly and 7. any such activity shall ba conducted In compliance with all applicable federal, state, and local laws,
requlations and ardinances, including v.Athout limitation those laws, regutations, and ordinances describect above. Grantor authorizes Lender and
ils agenls to enter upon the Properiy to make such inspoctions and lests as Lender may deem apptopriate 10 delerming compliance of the
Property wilh lhis sectian ol the Mortgags. v Inspections of tests made by Lender shall be lor Lendar's purposes only and ghall not be
conslrued to create any responsibility or liaoiy on the pan of Lender 1o Grantor or 1o ahy other person. The represantations end warranties
contained herein are based on Grantoc's due ditigece n investigating the Property tor hazardous wasle. Granlor nereby (a) releasos and waives
any future claims against Lender lor indemnity or conlribution in the event Granlor becomes fiable for cleanup of other costs under any such iaws,
and (b} agrees to indemnify and hald harmiess Lender gainst any and all claims, losses, liabilities, damages, penalties, and expenses which
Lender may directly or indirecily sustain or suffer rasuidg ‘rom a breach of this section of the Morigage or as a consequence of gny use,
genaration, manufacture, storage, disposal, release of Wiatined release occurring priot 10 Grantor's ownership or inlerest in the Property,
whether or not the same was or shoutd have been known 1C (irantor  The provisions of this section of the Morigage, inciuding the obligation 1o
indemnify, shall survive the payment of the Indebtadnass ana the sauMaction and reconvoyance of the lien ot this Mortgage and shall not be
affected by Lander’s acquisttion of any interst in the Property, whe.her bv foreclosure or olherwise.

Nulsancs, Waste, Grantor shall not cause, conguct or permit any nuees ¢ nor commit, permit, or sutfer any stripping of or wasle on of 1o the
Property or any portion of the Property. Specificatly without limitation, Graltor ‘will not remove, or grant 1o any other party the right 1o remave, any
timbaer, minarals (including oil and gas), soil, gravel or rock producls without (b5 pf of written consent of Lendet.

Removal of Improvements. Grantor shall not demolish or remove any Improver er (s from the Real Property withoul the prior wiinen consent ot
Lander. As a condition to the remaval of any improvements, Lender may require-Z.antor tn make arrangemenis satisfactory to Lender 1o replace
such improvements with Improvements of at least equal value.

Lender's Right to Enter. lender and its agents and represeniatives may enter upcn e R~al Property at ail reasonabie times to attend fo
Lender's interests and to inspact tha Property for purposes of Grantor's compliance with the telma and conditions of this Mongage.

Compliance with Governmental Requirements, Grantor shall prompily comply with all iaws, ‘err’aancas, and reguiations of ell governmenial
authorites applicable to the use or occlupancy of the Properly. Grantor may centest in good lalth any «uch law, ordinance, or regulation and
withhold complianca during any proceeding, including appropriate appeals, ao long as Grantor has notilied! endar in writing priet (o doing 30 and
so long as Lender's Interests In the Properly aje not jeopardized. Lender may require Grantor 1o post 8%eguate security or a surety bond,
reasanably satistactory to Lender, to protect Lender's inlerest.

Duty to Protect. Grantor agrees neilhar 1o abandon nor leave unattended the Property. Granlor shall do all othur #.!8; in addition 1o those acls
st forth above i this section, which from the character and use of the Property are reasonably necessary 1o pioleci a7.d nreserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may at its option, declare immediately due and payabie all sums securea ty ‘i Morgage upon the
sale or ransier, withaut the Lender's prior wtitten consent, of all of any part ot the Real Properly, or any interest in tha Res “roperty. A "sale of
tanstar’ means the conveyance of reat property or any right, title or interest therein; whelher legal of equitable; whethat voluntary or involuntary;
whother by outright sala, deed, instaliment sale contract, land contraci, contract for deed, easehold Interast with a term greater than threa (J) years,
lease~option contract, or by sale, assignment, or lransfer of any benefictal Interest in or 10 any land lrust holding title to 1he Real Property, or by any
other mathod of conveyance of real property interast. If any Grantor {8 & corporation of pannership, iranster also Inciudes any change in ownership of
mora than twenty-five percant (25%) of the voting siock or patnership interests, as the case rmay be, of Grantor. However, this option shall nol be
exercised by Lander if exercise Is prohibited by lederal law or by Ikinols law.

TAXES AND LIENS, The loltowing provisions relating to the taxes and liens on the Property are a pait of this Mortgage.

Payment, Grantor shall pay when due (and in all events prior to delinquency) all laxes, payroll taxes, specia! taxes, assessments, waler charges
and sewer service charges levied against or on account of the Property, and shall pay when due eli claims for work done on or tor services
rendarad or matsrial lurnished lo the Property. Grantor shall maintain the Property free of all iena having priority over or aqual to the interest of
Lender under this Mortgage, axcept for the lian of taxes and assesaments not dua, and axcept &s otheraise provided in the tollowing paragraph,

Right To Contest. Grantor may withhold payment ol any tax, assessment, or claim in connection with a good laith disputa over the obligation to
pay, 80 iong as Lander's interast n the Proparty is not jeopardized. it a lien arises or is tiled as a rasuil of nonpayment, Grantor shall within fifteen
{15} days aher the lien arises or, it a lien is filad, within fiteen (15} days aRer Grantor has nctice of the filing, 5ecure the discharge of the lien, or it
raquested by Lender, deposit with Lender cagh ot a sulficiant corporate surety bond or other secunty salislactory fo Lender 1n an amoun! sufficient
lo discharge the lion pius any cosia and atiorneys' 16es or other charges that could accrue as a result of a foreciosure or sale under the ken. In
any contest, Grantor shall defend itseif and Lender and shall satisty any adverse judgment belore enforcement against the Property. Granior shall
name Lengler as an additional obligee under any surety bond furnished In the conlest proceedings.

Evidence of Pgyment. Granior shall upon demand turnish to Lender satisiactory evidence ol payment of the taxes or assessmenls and shall
suthoriza the appropriate governmental official 1o deliver 10 Lender at any time a written gtatement of the taxes and assessments against the

&
=
&




oe-02-1300 UNOFF MostoAce

Loan No 3883 (Contlhued) o N

C))PIYU Page 3

5!

Property.

Notice of Construction. Grantor shall nolify Lender at least fiftean (15) days before any work is commenced, any services are furnishad, or any
materials are supplied io the Property, if any mechanic’s lien, materialmen's lien, or other lien could be asserted on accaunt of Ihe work, services,
or malerials and the cost exceeds $10,000.00. Grantor will upon request ol Lender furnish to Lendes advance assurances aatistaclory fo Lender
that Grantor can and wil pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions reialing 1o Insuring the Property are a pan of 1his Morigage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard axtended coverage endorsemants on a
replacement basis for the Tull Insurable vaiue covering all Improvemants on the Real Property In an amount sufficient to avoid application ol sny
coinsurance clause, and with a standard mortgegee clause in favor ol Lender. Policiea shall ba written by such insurance companies and in such
form &3 may be reasonably acceplable 0 Lender. Granlor shall deliver to Lender cenllicates ¢l coverage from each Insuror containing a
stipulation that coverage will not be cancelled or diminished without & minimum of tert {10) days' prier wrinan notice (o Lander,

Application of Proceeds, Grantor shall promplly notify Lander of any loss or damage to the Property Y the estimated cost of repair of
replacement exceeds $1,000.00. Landar may make proof of loas if Granter fails to do so within filtean (15) days of the casually. Whather or nat
Lander's security Is impaired, Lender may, at iis slection, apply the proceeds 10 tha reduction of the Indebledness, payment of any fien effecting
the Property, or the rasioralion and repair of the Propany. It Lender alects to apply the proceeds 1o restoration and repair, Grantor shall repalr or
replace the dama’;d «r destroyed Improvements in & mannar erlisfactory 1o Lender. Lendar shall, upon salisfactory proof of such expenditure,
pay or reimburse Grantor from the proceers for the reasonable cost of repalr o restoration it Granior is not in datault hereunder. Any proceeds
which have not been die’ursed within 180 days alter their receipt and which Lander has not committed to the repair or resteration ol the Property
shall ba used first to pav s amount owing to Lender undar this Morigags, then to prapay accrued interast, and the remainder, if any, shal be
applled to the principal be'ancy. of the Indebledness. If Lender holds any proceeds alter payment in full of the fndebtedness, such procesds shail

be paid to Grantor.

Unexpired Insursnce at Sale. Ay 1 axpired insurance shall Inure 10 the benelit of, and pass to, the purchaser ol the Property covered by this
Morigage at any tnustea's salg or othat sale held under the provisions of this Merigage, or al any foreciosure sale of such Property.

EXPENDITURES BY LENDER. ¥ Grantor fails t~-womply with any provision of this Mortgage, or il any action or proceeding is commenced that wouid
materially aftoct Lender's intarests In the Propastv. Lo ader on Grantor's behalt may, but chall not he required 0, 1ake any action that Lender deems
appropriate. Any amount thal Lender expends in‘so dring will beer interest al the rate charged under tha Note from the date incurred or paid by
Londer to the dale of repayment by Grantor. All such e'pen: s, at Lender's option, will (a) be payable on demand, (b) be added to Iha balance of the
Note and be apportioned among and be payable with un Inctailment payments to become dus during eilther (i) tha lerm of any applicable insurance
policy of {ih the remaining tarm of the Note, or (c) be Lea’ar as a balicon payment which will be due and payable al the Nole's maturity. This
Marigage also will secure payment ol Ihese amounts. The righes r/ovided lor in this paragraph shall be in addilion 10 any othar rights ot any remedies
1o which Lender may be entitied on account ol the delaull. Any srC5-aetion by Lender shall not ba construed as curing the dataull 8o as 1o bar Lender
from any remedy that it ctherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provigions relating 1o awnership of the Property are a part ol thie Morigage.

Titde. Grantor warrants that: (a) Grantor holds good and marketable ity 21 record 10 the Property in lee simpla, free and ciear of all lians and
encumbrances other than those sat forth in the Real Property description (r %1 any lite insurance policy, litle report, or tinal title opinion (8suad in
tavor o, and accepted by, Lender in connaction with this Mongage, and (bj Zrarlos has the full ight, powsr, and authority to execule and deliver
this Morigage fo Lander.

Defense of Title. Subject to the exception in the paragraph above, Granior waitznits and.will forever delend the tille to (he Property against the
lawful claims of alt persons, n the event any action or proceeding is commeanced that ¢uesti ng Grantor's e or the interest ot Lander under this
Mongage, Grantor shall defend the action al Grantor's expensa. Granter may be the nomiial party In such proceeding, but Lender shat ba
aniitlad to participate in the proceeding and 1o ba represented in the proceading by counsala! g wn choice, and Granior will deliver, or cause to
be delivered, 10 Lender such insiruments as may ba requestad by it from time to time lo permit cuc’ pe-ticipation.

Compllance With Laws. Grantor warranis that the Property and Granlor's use of the Prope:y coraplies with all existing applicable laws,
ordinances, and regulalions of governmental authorities.

CONDEMMATION. The foliowing provisicns relaling to condemnation of the Property are & part of this Morigage.

Application of Nel Procesds. |f all or any part of the Property (s condemnad, Lender may &l its eleciion requie='thar all or any portion ol lhe nat
proceeds ol the award be appiled ‘o the Indsbtedness. The nel proceeds of the award shall mean the awarc ala wayment of all reasonable
costs, expenses, and attorneys' lees necessarily paid or incuried by Grantor, of Lender in connection with tha conderazion.

Proceedings. il any proceeding in condemnation is filed, Granior shall promptly notify Lender in writing, and Granto« soal promptly take such
steps as may be necessary 1o defend the action and obtain the award. Granlor may be the nomenal party in such proceeaing, but Lender shall be
entitied to participale in the proceeding and lo be reprasented in the proceading by counsel of its own choice, and Grantor will daliver or cause to
ba delivared, o Lendex such instruments as may be requesied by It rom Ume lo time to permil such participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The foliowing provisions relating 1o governmental taxes, lees

and charges aye a part of this Morigaga.
Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documants in addition 1o this Morigage and laka
whataver other action Is requested by Lender to perfect and conlinue Lender's gecurity inlerest in the Real Property. Grantor shall reimburse
Lender for all taxes, ag describad balaw, together with all sxpenses incurred In recording, perfacting or continuing this Mortgage. including without
limitation all taxes, {oes, docurmentary stamps, and other charges for recording or registering this Mortgage.
Taxes. The following shall constituie taxes to which this section applies: (a) a specific tax upon this type of Mortgage or upon all or any par of
the Indebledness secured by this Martgage; (b) a speciiic lax on Grantor which Grantor is authorized or required to daduct from paymants on the
indettedness secured by this type ot Mongage; (c) a lax on this type of Morigage chargeable against the Lander or the holdar of the Note; and a
(d) a specific tax on all or any portion of the Indebledness of on paymenis of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is anacted subsaquent {0 Ihe dale of this Mortgage, this event shall have lhe same
effect as an Event of Default, and Lender may axercise any or all ol its avaiiabie remedies for an Event o) Detault as provided below unigss Grantor
either (a) pays the tax belore it becomes delinquent, or (b) conlests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other secitity satistactory 1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating to this Morngage as a securify agreement are a pant of this
Morigage.
Security Agreement. This instrument shall constitule a security agreement 1o the extent any of tha Propenty constitules fixiures or other personal
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property, and Lender shail have all of the righty ol a sacured party under the Hincts Unitorm Commercial Code as amended from time 1o lima.

Security Interest. Upon requast by Lender, Grantor shail execule financing statemenis and lake whalever ather aclion ts requestad by Lender 1o
perfect and continue Lender's security interest in the Rents and Personal Properly. In addiion to recording tivs Morigagd in the real property
racords, Lender may, at any fime and without Rirther authorization from Gramor, file execuled counterpans, copies or teproductions of thig
Morigage Ba & linancing siatement.  Grantor shall reimburse Lender for all expanses incurred in perfeciing or centinuing this security infarest,
Upon delautt, Grantor shali assembile the Personal Properly In a manner and at a ptace raasonably convenient o Gramior and Lander and maks it
available 1o Lander within three (3) days aher recaipl of wiitien demand from Lender.

Addresses. The malling addresses of Granfor {deblor) and Lander (securaed party), from which information concerning the securily interest
granied by this Morigage may be oblained (each as required by the lllinols Unilorm Commercial Code), are as staled on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turthar aasurances are a part of this Mongage.

Further Aassurances. Al any tme, and from $¥me o time, upon request of Lender, Grantor will make, execute and deliver, or will cause fo be
made, executed or delivered, to Lender or 1o Lender's designee, and when requested by Lander, cause to be filed, recorded, refled, or
rerecorded, as the case may be, at such timea and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of rust, security deeds, security agreements, financing statements, continuation statements, ingtruments of funther assurance, cerificates,
and other docum.ais 48 may, in the sole opinion of Lender, be necessary or desirable in order to effectusle, compiate, perfect, continue, or
preserve (a) the abic:fions of Grantor under the Mote, this Mongage, and the Related Documenls, and (b) the lians and security inlerests
created by this Morigagr a3 lirst and prior liens on the Property, whether now owned or hetaaher acquirad by Grantor. Uniess prohibited by law
of agreed 10 the contrav %y ander in writing, Grantor shall reimburse Lender lor all costs and axpenses incumed in connection with the matters
raierrad 1o in this paragrari.

Attorney-In-Fact. |l Grantor tails 'n do any of the things refemed o in tha proceding paragraph, Lender may do so0 for and in the name of
Grantor and at Grantor's expense. Fzr such purposes, Grantor hereby irravocably appoints Lender as Granior's altafney-in-fact for the purpose
of making, axecuting, delivering, tiing, recording, and doing all other things as may be necessary or deskrable, in Lendet's sole opinion, 10
accomplish the mattars relerred to inine preceding paragraph,

FULL PERFORMANCE. H Grantor pays alf the 'n.e’.«.edness when due, and olherwise parlorms all the obligations imposed upon Grantor unider this
Marigage, Lender shall execute and defiver to Grantor ».2uitable satisfaction of this Morigage and suitable staterments of terminaiion of any financing
stalement on fle evidencing Lender's security interestin thu Rents and the Parsonal Property. Grantor will pay, I perrltted by applicable taw, any
reasonable lermination 16a as detérmined by Lender fron Uma o time,

DEFAULT. Each at the foliowing, a1 the option ol Lender shat ~ontifite an Event of Default undor this Morigage:
Default on Indebtednesa, Faiiure of Granior to make any pryi=nt when dua gn the Indebtedness.

Detault on Other Payments. Failure of Grantor wihin the time tr.quind by this Morigage to make any paymeni for taxes or insurance, or any
othar payment necessary lo prevent liing of or 1o effect discharge ¢! any lien.

Compilance Defaull, Fallure to comply with any other tarm, obligation, o 'srriant or condition contained in this Morigage, the Note or in any of tha
Related Documenis. I such a failure Is curable and il Grantor has not Lesr civen a notice o a breach ol the same provision of this Morigage
within the preceding twelve {12) months, it may be cured (and no Event of Uelaul will have occured) if Grantor, atier recelving wrifian rolica from
Lender demanding cure of such tailure: (a} cures the fallure within fiteen (13)/drys; or (b) i the cure requites more than fifteen (15) days,
immediately initiales steps sufficient 10 cure the lallure and thereafter continues arA-compleles all reasonable and necessary sieps sufficient lo
produce comphance as soon as reasqnably practical.

Breachea. Any warranty, represantation or slalemen! made or furnished to Lander by or on. baualt of Grantor under this Monigaga, the MNote or the
Related Documents is, or at the time made o lurnishad was, false in any material respect.

Insolvency. The insotvency of Grantor, appoiniment of a receivar for any par of Granter's property, any assignment tor the benefit of credilors,
the commencement of any proceeding under any bankrupicy or insolvency laws by or agains: (iraruar, ot the dissolution or termination of
Grantors existence as a going business (if Grantor is & business). Except 1o the extenl prohibited by twderal law or Ulinols law, the dealh of
Granlor (it Grantor is an individual) algo shali constitute an Event of Defsult under Inis Marigage.

Foreclosure, ste, Commenceman! of loreclosure, whether by judicial proceeding, sell-help, repossession ot any /that mathad, by any credilor o
Grantor againgt any of the Property. Howevar, thia subsection shaii not apply in the event of a good falth dispute os Jtrantor as o the validity or
reasonableness of the claim which is the basis of the forectosure, provided that Granlor gives Lender written notize 27 such claim and (urnishes
reserves or a surety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any braach by Grantor under the 1erms of any other agreement batwesn Grantor and Ler det that Is nol remediad
within any grace period provided therein, including without limitalion any agreement concerning any indebledness or ather obligation of Grantor fo
Lender, whether axisting now or later,

Events Affecting Guaranior. Any of the precading events occurs with respect to any Guaranior of any of the Indabtadness or such Guaranior
dies or becomes incompelent. Lender, at fig option, may, but shall not ba required to, permit the Guarantoi’s estate to assume unconditionally the
obligations arising under the guaranty In a manner satisiactory lo Lender, and, in doing $0, cuta the Event of Default.

insscurity. Lendar reasonably deems itself Insecura.

RIGHTS AND REMECIES ON DEFAULT. Upan the occursence of any even of delauli and al any time thereatter, Lender, al its oplion, may exercise
any one or rmore of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accalerste indeblednass. Lender shall have the right at its option without notice to Grantor (o declare the entire Indabiedness immediataly due
and payabla, including any prepayment penalty which Granior would be raquired to pay.

UCC Ramadiea, With respect to all or any pan of the Personal Property, Lender shall have ail the rights and remedies ot a secured party under @
the lllinois Uniform Commexcial Code.

Collect Rents. Lender shall have the right, withou! notice to Grantor, to 1ake possession of the Propaity and collect the Rents, including amounts X
past due and unpaid, and apply the net proceeds, over and above Lander's costs, against the Indebledness. In furtherance of this sight, Lender

may require any tenant or other user of the Property to make payments of fent or use lees directly to Lender. I the Rents are collectad by Lender, m
then Grantor irevocably designates Lender a3 Grantor's attarney-in-fact to endorse inatruments received in payment thereof in the name o! &f ¢
Grantor and 1o negotiate tha same and coliect 1he proceeds. Payments by tenants or other users 1o Lander In response lo Lender's demand shall
satisfy tha obiigations for which the payments are made, whather or not any proper grounds for the demand existed. Lander may exercise its c
tights undter this subparagraph sither in person, by agent, of through a recelver. o)
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Mortgages In Pbsseasion, Lender ahall have Ihe righl to be placed as morigagese in possessian or lo have a receiver appointed o take
possegsion of ail or any part of the Property, with the power 1o protect and preserve Ihe Property, fo cperale the Proparty preceding foreclosure or
sale, and to collect the Rants from the Property and apply the proceads, over and above the cost of ihe receivership, against the indebledness.
The morigagee in possession or recelver may serve without bond if permitied by faw, Lender's right 1o the appoiniment of a racelver shall exist
whather or not the apparent value of the Properly exceeds the indebtedness by a substantial amount. Employment by Lender shall nol disqualtty
& person lrom sefving as a receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree forecicsing Grantor's interest in all or any pant of the Property.

Deficiency Judgment Il permitted by applicable law, Lender may abtain a judgment for any deficiancy remaining in the Indebtedness due to
Lender aher application of all amounts received from the exercise of the rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedias provided in this Morigage of the Nole or available al law or in equily.

Sale of the Property. To tha extent parmittad by applicable law, Grantor hataby waives any and all right 10 have the property marshalied. In
exercising fte rights and remedies, Lender shall be ftee o sell all or any part of the Property together or separately, In one sale or by separate
sales. Lender shall ba entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonabie notice of the time and place of any public sale of the Personal Property or of the time after
which any privale aale or olher intended disposition of the Personal Property is to be made. Reasonable nolica shall mean nalice given st least

ten (10} days burora ‘e time of 1he sale or disposition.

Waiver; Election ¢/ Rzmedles. A walver by any party of a breach ol a provision of Ihis Morigage shall nol constiiute a waiver of or prejudice the
panty's ights otherwisa Ie damand strict compliance with that provision or any other provision. Eiection by Lender o pursue any remedy shall not
aexcluda pursult of any or er ramedy, and an elaction to make expenditures or take action to perform an obligation of Grantor under this Mongage
after failure of Grantor to perfsim shall not affect Lender's right fo declare & default and exercisa its remedies under this Mortgage.

Attomeys’ Fees; Expenses. |1-.an-ar Institutes any suit or action to enlorce any of the lerms ot this Morigage, Lender shall ba enlitled 1o recover
such sum as the court may adjucge reasonable as aflorneys’ fees ai trial and on any appeal. Whether or noi any court actien is involved, all
reasonable axpenses incurred by Louder that in Lander’s opinion are necessary at any time lor the protection of ils inlerest or the enlorcement of
its rights shall become a cart of the Indel ed 1eeq payable on demand and shall beas inlerest from Ihe data of expendilure untll repaid at the Nole
rate. Expensas covered Dy Ihis paragrapiinude, without limitation, howaver subject lo any limits under applicable law, Lender's alorneys’ lees
and legal expenses whether or nol there is & lavauil, Including ettorneys’ fees for bankiupicy proceedings (including afforts to inodily or vacale
any automatic siay of injunction), appoals and any anlicipated post-judgment collection services, the cost of searching records, oblaining tilte
reperts {including foreclosura raports), surveyors roporis, and appraisal fees, and fitle insurance, to the exient permitied by applicable law.
Granlor also will pay any courl costs, in addition 1o ali2it s sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notics ures thig Morigage, including without limilation any nolice of dnfault and any notice of
sale 1o Grantor, shall be in writing and shai be effective when aclually dalivered or, if mailed, shall be deermed effaclive when Jepositad in the Unilad
Siates mnalt first class, registered mall, postage prepald, directed to the addissses shown at the top of page one (1). Any party may change iis address
for notices under thia Morigage by giving formal writen nolice lo the ~thes-nartias, specilying that the purpose of the notice is lo change the party's
address. All copios of notices of foreciosure from the holder of any lien'wh'zh has priority over this Morigage shall be sent lo Lender's address, as

shown naar the (op of the first page of this Mortgage. For notice purposes, «irsator agrees to keep Lander informed &t all imes of Grantor's current
address.

MISCELLANEQUS PROVISIONS. The following miscallaneous provisions are a par'of ‘his Morigage:

Amandments. This Morigage, together with any Related Documents, constituics the enti-s understanding and agreemant of the parties as (o the
metters sel lorih in this Mongage. No alteration of or amandment 1o this Morigage ¢ nall e effeclive unless given in writing and signed by the
party or parties sought to be charged or bound by the alteralion or amendment,

Applicable Law. This Mortgage haa been delivered to Lender and sccepted by Lends® &> the State of lliinols. Subject to the provisions
on arbltration, this Morigage shall be governaed by and construed In accordance with the luwe of the State of lilinols,

Caption Headings. Caption headings in (his Morigage are for convenience purposes only and are ol to be used to interpret or defina the
provisions of this Mortgage.

Moergar. Thers shall be no merger of the Inferest or estate crealed by this Morigage with any other intere st or 3state in the Property at any time
held by or for the benefit of Lander in any capacity, without the written consent of Lender,

Muttiple Pariies. Al obligations of Grantor under Ihis Morigage shall b joint and several, and all referances <o Zranior shall mean each and
avery Grantor. This means that each of the persons signing below is responsible for all obligations in this Mortgage.

Severabliity. ! a court of compelen! jurisdiction finds any provision of this Morgage lo be invalld or unenforcesbiu as o any person o
circumstance, such finding shall not render that provision invalid or unanforceabie as to any other persons or circumsiances. If feasible, any such
oftending provision shall be deemed to be madified 10 be within tha imits of enforcibility or validity, however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of 1his Morigage in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitalions staied in this Morigaga on trangfer of Grantor's interest, this Mortgage shall be binding upon
and inure 1o the benelit of the parties, their successors and assigns. it ownership of the Property becomes vested in a parson other than Grantor,
Lender, withoul nolice 1o Granlor, may deal with Grantor's successors with reference 1o this Mortgage and the Indebltedness by way of
forbaarance or extension withoul raleasing Grantor from the obligations of this Mortgage or liabiiity undar the indebtedness.

Walver of Homeatead Exemptlon. Grantor heraby releases and waives all rights and benefils of the homestead examplion laws of the State of
Iinois as to all indebtedness secured by this Merigage.

Waivars and Consents. Lander shall nol be deemed 10 have waived any rights under this Menigage (or under the Related Documents) unlessw
such waiver is in writing and signed by Lender. No delay or omission on tha part of Lender in exerciging any right shall operate as a waiver of
such right or any other right, A waiver by any party of a provision of this Mortgage shall not constitute & waiver ol or prajudice the party's right

otherwise to demand strict compliance with that provision or any olher provision. No prior waivar by Lender, nor any course of deaiing berweenm
Lender and Granlor, shall constitule & waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever

consent by Lender is requirad in this Mortgage, ihe granting of such consent by Londer in any instance shall nol constitute continuing consent to A
subsequent instances where such consent is required. 8
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GR R,

" Barbara

= 1T RGE el DA
Thia Mortgage prepared by: £l DRE ¥/ TmNcvs Fok HER ;?ZC; BREmEA &
g TRUST Co /72500 O Ml 1

Towe ey (e 4Lt boy s>

INDIVIDUAL ACKNOWLEDGMENT

On this day before me, the undersignad Notary Pub'c, persanally appeared Harry Perking and Barbara Perkine, 1o me known to ba the individuals
dascribed In and who executad the Morigage, anc ackn~ledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposas therein mentionad.

Glven under my hand and officlat seal this __r_:? _Q_';-g{\{ o dayol Q et M

By /?_/7“'(‘&-(%7M(A A C mesdegnt /5500 A Jak Sk T f)

Notary Public In and for the State of ww N My commission expires /o2 ¢ 7 U
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