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ASSIGNMENT OF RENTS =

THIS ASSIGNMENT O F.ENTS IS DATED AUGUST 2, 1989, between Harry Perkins and BarbaJh-Pcrkmr-—nls
wife, whose address Is 120u0 S. Kildare, Alsip, IL 60658 (referred to below as "Grantor”); and Herltage Bremen
Bank And Trust Company, whose address is 17500 Oak Park Avenue, Tinley Park, IL 60477 (referred to below
as "Lender”).

ASSIGNMENT. For valuable consicasaion, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the Rents from the idllowing described Properly located In Cook County, State of lillncis:

Lot 7 In Silver Lake Woods Phase 1. ,2ing a subdivision of the North East 1/4 of Sectlon 11, Township
36 North, Range 12 East of the Third *sZipal Meridian, In Cook County, lilinols.

- The Real Property or its acddress Is commonly knewn a8 14306 S, 818t CL, Orland Park, Il 60482, The Real Proparty fax
/ identification number i3 27-11-210~001-0000,
DEFINITIONS. The loliowing words shall have Ihe foRowing meaninga whe: rsad in this Assignment:

Assignment. The word “Assignment” means this Assignment ol Reid® pytween Grantor and Lender, and includes without limitation all
assignments and sacurity intevest provisions relating 1o the Rents.

Event of Default, The words "Event of Default” mean and include any ol the "+/ants of Delault set forth below in the section tiled "Events ol
Oefault

Grantor. The word "Grantor’ means Harry Perking and Barbara Perking.

indebledness. The word "Indebledness” means all principal and interest payable under the [rte and any amounts expended or advanced by
Lender to discharge abligations of Grantor or expenses incurred by Lender to enlorce obligaticns ~r Granlor under Lhis Assignmen), together whh
interest ort such amounts as provided in this Assignment.

Lender. The word "Lender” meana Herilage Bremen Bank And Trust Company, ilg succagsors of asaians.

Note. Tha word "Note" means the promissory note or credit agreement dated August 2, 1989, In the orlijinal principal amount of
$180,000.00 from Grantor to Lender, together with all renewals cof, extensions of, madifications of, reiiaruing3 of, consolidations of, and
substitutiona for 1ie promissory nole or agreement. The interest ratd on the Nole is a variable inleres! rate prses upon an index. The index
~currently is 11.000% per annum. The interest rate lo be applied to the unpaid principal balance of this Assignrieit shall be st a rate of 2.000
parcentage poini{s) over the index, subject however to the tollowing minimum and maximum rales, resulling in am i/4b) ratg of 13.000% per
annum. NOTICE: Under no circumstances shall the interest rale an this Assignment be less than 7.500% per annum or mure than (excep! for any
higher detault rale shown below) the lesser of 21.000% par annum of the maximum rate sflowed by applicabla Jaw. @

Property. The word "Property” means the real property, and all improvernents thereon, described above in the "Assignment” section. w

Related Documents. The words "Related Documents” mean and include without fimitation all promissory noles, credit agreemeants, loakas
agreement, guaranties, securlty egreements, morigages, doads of trust, and all other documenis, whather now or heraatter existing, executed i
connection with Granlor's indebtedness to Lender,

Rents. The word “Rents” mean ali rents, ravenues, income, ssues, and profits rom Ihe Property, whather due now or later, including withoul}
limitalion all Rents from all leases describad on any exhibit atached 10 this Assignrnen!.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INGEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONSG®
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Assignment, Borrower shall pay to Lender ail amounts secured by this
Assignment as they hecome due, and shak sirictly perform ait of Borrower's obligations. Unless and until Lender exercises its right 1o collec! the Rents
as provided below and 8o long as thera Is no defeult under this Assignment, Granlor may ramain in possassion and control of and operate and
manage the Properly and collect the Renis.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any ime, and pven though n¢ default shall have occurred under this
Assignmen!, to collect and receive the Renis. For this purpose, Lender is hareby given and granted the tollowing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing alt Renis to be
paid directly to Lender or Lender's agent.

Enter the Proparty. Lender may enter upon and ake possession of the Property; demand, collect and receive from the tanams ar from any ather
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' paersons liable therefor, all of the Rents; institule and carry on all legal proceedings necessary lor the prolection of the Property, including such
proceedings as may be necessary o recover possession ol the Propenty; collect Ihe Rents and remove any ienant or lenants of other persons

from the Property.

Malintain the Property. Lendar may enter upon the Property to mainiain the Property and keep the same In repalr; to pay the costs thereol and of
all sarvicea of all employees, including thelr equipment, and of all continuing costs and expensos of malintaining the Property in proper repair and
condition, and also lo pay all taxes, assessmenls and water utllites, and the premiums on fire and other insurance efiected by Lendar on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of tha Stale of lllinoia and also alf other laws,
rules, crdars, ardinances and requirements of all other governmental agencies affecting the Property.

L.sase the Property. Lender may rent ot lease the whole or any part of the Property for such term or terms and on such conditions as Lender
may deem appropriate.

Employ Agents. Lender may engage such agent of agents as Lender may deem appropriae, elther in Lender's name or in Granlor's narne, 1o
rent and manage the Properly, inciuding the collection and application of Rents.

Other Acts. Lender may do all such other things and acls wilth respect 10 the Propefly as Lender may deem appropriate and may act exclusively
and solely in the rlatn and stead of Grantor and to have all of (he powers 0! Grantor for 1he purposes giated above.

No Requiremaent to 2%, Lander shall not be required lo do any of the foregoing acts of things, and the fact thal Lender shall have performed cne
or more ol the loreguiny acis or things shall not require Lender to do any other specific act of thing.

APPLICATION OF RENTS. A" co3ls and expenses incurred by Lander in connection with the Propenty shall be for Borrower's account and Lendat
may pay such costs and expense® aum the Rents. Lender, In is sole discretion, shall determine the application of any and all Rents received by i.
however, any such Rents received by ¢ Znder which are ncl applied 10 such costs and expenses shall be applied 10 1he Indabtedness. All expenditures
made by Lender under this Assignment ¢ not reimbursed from the Rents shali become a part of the indebledness sacured by Ihis Assignment, and
shall be payable on demand, with interoxt .t '*:a Note rato from date of axpenditure until paid.

FULL PERFORMANCE. If Grantor pays ail of )@ indebtedness when due and otherwise performs all tha cbligations imposed upon Grantor under this
Assignment and the Note, Lender ghall execute =i Jeliver to Granlor a auftable satisfaction of this Assignment and suitable statements of termination
ol any financing siatement on file evidencing Lender's s~<uity interest in the Rents and the Property. Any tarmination tee required by law shall be paid
by Granlor, if parmitied by applicable law.

EXPENDITURES BY LENDER. il Grantor fails to comply with /iny provision of this Assignment, or il any acticn or proceeding is commenced that would
materlally atfect Lender's intarests in the Property, Lender un urontar's behall may, but shall nol be required 1o, take any acbon thal Lender deems
appropriata, Any amount lhat Lender expends in so doing wi haar interest at the rate charged under the Note trom the date incurred or paid by
Lender to the date of repayment by Grantor. Al such expenses, 4l .ender's option, will (a) be payable on demand, (b) ba added 1o the batance of the
Note and be appartioned amang and be payable with any instaliment ~ayn ants to become due during either (1) the term of any applicable Ineurance
policy or (li) the remalning term of the Note, or {c) be treated as & ballonn payment which will be due and payable at the Note's malurity. This
Assignment aisc will secure payment of these amounts. The rights provide ) for in this paragraph shall be in addition to any olther rights or any
ramadies to which Lender may ba enlitled on account of the default. Any suc’. action by Lander shall not be construed as curing the delauft o as to
bar Lender from any rermedy that It otherwise would have had.

DEFAULT. Each of tha following, at the option of {.ender shall constitute an Event o/ Cafzult under this Assignment:
Default on Indabtedneas. Failure o Grantor 10 make any payment when due oing Indehtgdnass.

Compliance Default, Failure to comply with any other term, obligation, covenant or coxditien contained in his Assignment, the Note or in any ol
the Refated Docurments. il such a failure Is curable and if Grantor has not been giver p-nolice ol a breach of the same provision ol 1his
Assignment within the proceding twelve (12} months, it may be curad (and no Event of Defau.t w'i have occurred) If Grantor, after receiving writien
nolice from Lender demanding cure ot such fallure: (a) cures the laiure within ktteen (15) daye; or (b} If the ture requires more than fileen (15)
days, imvediately initiates steps sufficient lo cute the fallure and therealter continues and complelos all ieasonable and necessary steps sulficlant
to produce compliance as so0n s ressonably practical,

Breaches. Any warranty, representation or statement made or furnished 1o Lender by or on behall of Grant« uiider thia Assignment, the Nole or
the Relaled Documenta is, or at the ime made or furnished was, false in any material respec!.

Other Defaults. Failurs of Grantor to comply with any term, obligation, covenant, or condition contained in any Gibvir agreement befwesn Grantor
and Lender.

Insclveney, The insoivency of Grantor, appointment of a receiver for any part of Grantor's property, any assignmeni o/ ths benefit of creditors,
the commencemant of any proceading under any bankruptcy or insolvency laws by or against Grantor, or the digse!ution or tetmination of
Grantor's existence as a going business (if Grantor is a business). Except lo the extent prohibited by lederal law or lilinols law, the death of
Grantor (it Grantor I8 an individua)) also shall constitute an Event of Delault under this Assignment.

Foreclosure, stc. Commencement of foraclosure, whether by judicial proceeding, salf-help, repossession or any othar method, by any creditor ol
Grantor against any of the Property. However, this subsection shall not apply In the event ol a good faith dispute by Grantor as to the validity or
reasonableness of the clalm which Is the basis of the foreciosure, provided that Granlor gives Lender written nofica of such claim and furnishas
Fe8erves of a surely bond for the claim salistactory 10 Lender.

Events Aftecting Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the Indebledness or such Guaranior
dies or bacomes Incompatent. Lender, at its option, may, but shall not be required to, parmit the Guaranior's estale to assume unconditionally the
obligations arising under the guaranty in & rmanner satisfactory to Lender, and, in dolng 80, cure the Evant of Default. a

insecurity. Lender reasonably deems itseff insecuire. (Yot

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event ol defaull and at any time thereafter, Lender may exercise any one of (e
more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerale indeblednesa, Lender shall have the right al fts option withoul notice to Grantor lo declare the entire Indebtedness immediately due e‘
and payabie, including any prepayment penalty which Grantor would be required to pay. L

Collect Rents. Lender shall hava the right, without notice 1o Granlor, 10 take possession of tha Property and collec! ihe Rents, inciuding amoums
past due and unpaid, and apply the net proceads, over and ubove Lender's cosis, against the Indebledness. In furiherance ol this right, Lender &
may requise any tenant of other user ol the Property 10 make payments of rant or use fees directly to Lender. |t the Rents are collected by Lenda,
then Grantor irevocably dusignates Lander ag Granlor's aftorney-in-1act to endorse instruments received In paymeni thereo! in the name of
Grantor and to negotiate the same and collec! the proceeds. Payments by tenants or other users 10 Lender in response 1o Lender's demand shall
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aafisty the obligations lor which the payments are made, whether or not any proper grounds for the demand exisied. Lender may exercise 18
rights undaf this subparagraph either in person, by agent, or through a recaiver.

Mortgagee In Poasession. Londer shall have the fight 10 be placed as mongagoe in possession or to have A receiver appointed lo take
possession of all or any part of the Property, with the power ta protes! and preserve the Property, 10 operale the Propeny preceding foreciosure or
sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of tho recelvarahip, against tho indebledness.
The marngagee in possession of recelver may serve without bond If parmitied by law. Lender's right to the appaintment of A receiver shali exist
whather or not the apparent value of the Property exceeds the [ndebledness by a subslantial amount, Employmeni by Lender shall not disqualily
a persoh lrom serving as a receiver.

Other Remedies. Lender shall have all other rights and remadies provided in this Assignment or the Nete or by law.

Waiver; Election of Remedies, A waiver by any party of & breach of a pravision of this Assignmant shall not conatilute a waiver of or prejucice
the parly's rights atherwise lo demand sirict compliance with thal provision or any ciher provision. Election by Lander 10 pursue any remédy shal
not exclude pursuit of any other remedy, and an election \o make expenditures or lake action to parform an obligation of Grantor under this
Assignment after failura of Grantor ta perform shalt no1 affect Lender'a right to declara a default and exercise its remedies undar this Assignment.

Attoriioys' Fees; Expenses. I Lender inglitutes any suit or action 10 anforce any of the terms of this Assignmem, Lender shall be entillod 1o
recover atiorneys' fern at trial and on any appeal. Whether o rot any Court action ks involvad, all reasonable expenses incured by Lander that in
Lender's apinlon 7. v cassary at any time for the prolection of its interest or the enforcement of its rights shall become a part ¢l the Indabledné 3s
payable on demand 872 shall bear interest trom the date of expenditure until 7epaid &t the Note rale. Expenses covered by this paragraph
include, without limitador., rowever subject to any limily under applicable law, Lender's atiorneys' fees and logal expanses whelher of not thers is
a lawsult, including attorie!laed lor bankruntey pracesdings (including efforts 1o modily or vacate any aulomatic stay or injunction), appeals snd
any anticipated post-judercen’ eollection services, the cost of seaiching records, oblalning titls reporis (including ‘ereclosure reports), surveyors'
reports, and appraisal fees, end it.e insurance, 1o the extent parmittad by applicable law. Gramor also will pay any court costs, in addition (o al
other sums provided by law.

MISCELLANEOUS PROVISIONS. The foilo atng miscallaneous provisions are a pan of thig Assignment:

Amendmants, This Assignment, together »an> any Related Documents, constitutes the enthe understanding and agreermeni ol the paries as to
the matiers sat lorth in this Assignment. Nc-Zie’chon of or amendment to Ihis Assignment shall be effectiva unless giver in writing and signed by
the party or partias sought 1o be chargad or buund ¥ -the alleraticn or amendment.

Applicable Law, This Asalgnment has been delivered to Lender and accepted by Lender in the State of lllinols. Subject to the provisions
on arbltration, this Assignment shall be governed b ar d consirusd in accordance with the laws of the State of lllinois.

Multipie Partlas, All obligations of Grantor under this Agaigr.munt shall be joint and several, and all retarences to Grantor shall mean sach ungd
every Grantor. This maans that each of the persons signing k= sw I8 responsible for all obligations in this Assignment,

No Modifleation. Grantor shall not anter into any agreement with the detder of any mongage, deed ol trust, or other securlly agreement which
has priority oves this Assignment by which thal agreemant la modiied. amended, extandad, or renewed without the prior writlen consent of
Lander. Grantor shall neither request nor accept any future advances u .dar any such security agreement without the prior written conaent of
Lender,

Severabllity. !! a court of compatent jurisdiction finds any provision of this ALsiynment to be invalid or unenforcaable as to any person of
circumstance, such finding shall not render that provision invalld or unenforceabite as 10 any other persons or circumsiances. (f feasible, any such
offanding provision shall be deermed 16 ba moditied 1o be within the limits of entore ity or validity; however, if the oflending prevision canno? be
so modified, it shall be stricken and all other provisions of thia Assignment in all other resp acts shall remain valid and enforceable.

Succeasors and Assigns. Subject 1o the limitations staled In this Assignment on transicr-ol Grantor's inlerest, this Assignmeant shall be binding
upon and Inure to the benefit of the parties, thelr successors and assigns. It ownership of ‘o Froperty bacomes vested in a person other than
Grantor, Lunder, withoul notice to Grantor, may deal with Granlor's succaessors with refarence 1o ibaAssignment and the Indebladness by way of
lorbagrance or extension whhout rgleasing Grantor from the obligations of thiz Assignmant or labliity. c~<wv the Indebtednass,

Tima is of the Essence. Timae is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releasey and waives all righta and banefils ol the homarieat exemption laws of the State of
Wincig as to all Indebtedness sacured by this Assignment.

Walvera and Consents. Lender shall not be deemed 16 have waived any rights under this Assignmert (or unde th4 Pélated Documents) unigss
such waiver is i writing and signed by Lander. No delay or omission on the part of Lender in exercising any rignt shai operate as a waives of
such rignt or any other righl. A waiver by any party of a provision of this Assignment shall nol constitute a waivar of ox.niz:dice tha party's righl
olharwise 1o demand strict compllance with thal provision ar any other provision. No prior waiver by Lender, nor any cours. of dealing between
Lender and Grantor, shall constitute a walver of any of Lender’s rights or any of Grantor's obilgalions as 10 any luture transactions. Whenaver
congent by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not constiute continuing consant to
subsequent instancea where such consent is required.

%ﬁsﬁmﬂ ACKNOWLEDRGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

X ﬁ%&.‘f _ﬁéléf'_&(/

" Barbara Petking

GOSIIT6S
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_ INDIVIDUAL ACKNOWLEDGMENT

STATE OF LANT QS )
) 188
On this day before me, the undersigned Notary Pubiic, perscnally appeared Hairy Parking and Barbara Perkine, to me knowr to be the individuals

described In and who executed the Assignment of Rents, and acknowledged that ;hey signad the Assignment as thelr (ree and voluntary act and deed,
for the uses and purposes therein mentioned.

Glven under my hand and official seal this ‘5/'—(f  dayot ‘/ s SRR | ‘f/ /

—_—
By /ertic Jotte ey Resifingat ZUYJQ J(ﬂ/% /7[)
Notary Public Inzlfortmsuu of .-0/0 L _ Mycommisslonaxpires 7 J 0 T(

= LENDER ACKNOWLEDGMENT

STATEOF __ =~ o )
‘ )88

COUNTY OF )

On this _  day of o 19__, belore me, tha undetsigned Notary Public, personally appeared

and kniwi 1o me to be the , authorized agent for the Lender
ihat exacuied the within and foregoing instrumer: #:d acknowledged sald instrument to be the free and voluntary act and deed of the said Lander,
duly authorized by the Lender through its board of diresur or otherwise, for the usas and purposes therein menlioned, and on oath staled that heo of
she is aulhorized (o execute this sald instrument and th it the seal atfixed is the corporale saal of said Lender.

By_. oot Residingat

|

;

Notary Publio In and for tha State of = Mycommissionexpires

PN
a—
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