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This Indenture, made this 1ST day of August, 1989, between DWAYNE L. GILLIAN , A BACHELOR and
DANIEL L. GILLIAN MARRIED TO JUDITH GILLIAN , SIGNING TO WAIVE HOMESTEAD RIGHTS ,
Mortgagor, and FIRST UNION MORTGAGE CORPORATION, a corporation organized and existing under the
laws of NORTH CAROLINA, Mortgagee.

Witnesseth: ‘That whereas the Mortgagor is justiy indebied 1o the Mortgagee. as is evidenced by a certain
promissory nole bearing even date herewith, in the principal sum of SEVENTY-SIX THOUSAND AND 60/100ths
Dollars ($76,000.00) payable with interest at the rate of NINE AND ONE-HALF per centum (2.50%) per annum on
the unpaid balance until paid., and made payable to the order of the Morigagee at its office in 4300 SIX FORKS
ROAD, P. O. BOX 18109, RALEIGH, NORTH CAROLINA 27619, or al such other place s the holder may
designate in wriang. and delivered; the said principal and interest being pavable in monthly installments of SIX
HUNDRED THIRT% -NINE AND 05/100ths Dollars {$ 639.05) on Sepiember, 1, 1989, and a like sum on the
first day of each anc every month thereafter until the note is fully paid, except that the linal payment of principal
and interest. if not soorir paid. shall be due and payvable on the {irst day of August, 2019.

Now, Therefore, the said Murtgager. for the betier sccuring of the paymen! of the said principal sum of money
and inlerest and the performance =i the covenants and agreements herein contained, does by these presents Mortgage
and Warrant unto the Morigagee, i%s successors or assigns. the following described Real Estate situale, lying. and
being in the county of COOK and thy Sate of Illinois, 1o wit: .

SEE ATTACHED EXHIBIT "A"

07-22-402-045-1334
COMMONLY KNOWN AS: 349 NEWGATE C-2, SCITAUMBURG, ILLINOIS 67193

Together with all and singular the wnements, hereditaments and appurienances. thercunto belonging. and the
rents, issues, and profits thereof; and all apparatus and fixtures of every kind [or the purpose of supplying or
distributing heat. light, water, or power, and all plumbing and other fixtures in, or txar may be placed in. any
building now or hereafter standing on said land. and aiso all the estate, right, title. and interest of the said
Mortgagor in and 10 said premiscs.

To have and to hold the above-described premises. of this insttument: not to suffer any lien of mechanics
with the appurtenances and fixtures, unto the said nen of maierial men 1o attach 10 said premises: ta pay
Mortgagee, its successors and assigns, {orever, {or 1o the Morigagee. as hereinafier provided. umil said
the purposes and uses herein set forth, free from al! note is fully paid. (1) a sum sufficient to pay all
rights and benefits vnder and by virtue of the taxes and asstssments on said premises, or any lax or
Homestead Exemption Laws of the State of lilinois, assgssment that may be levied by authority of the Siale
which said rights and benefits the said Mortgapgor of llinois, or of the county, 1own. village. or city
does hereby expressiy release and waive. in which the said land is sitvate, upon the Morigagor

on account of the ownership thereof; {2) a sum suffi-

And said Meortgagor covenants and agrees: cicnt to keep all buildings that may at any time be on

said premises. during the continuance of said indebted-

To keep said premises in good repair. and not to ress, insured for the benefit of the Mortgagee in such
do. or permit to be done. upon said premises. any- forms of insurance, and In such amounts, as mav be re-
thing that may impair the value thereof, or of the quired by the Mortgagee.
securily intended to be effected by virtue

This lorm 1s used In conhechon Wih morTiguges insured under the one- Io four-lnpuly proprums of the Nauonal Housing Act which provide lor
perrodic Mortgage Insurance Premum pavments.
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EXHIBIT "A"

UNIT 11244-R-C-2 IN LEXINGTON VILLAGE COACH HOUSE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF 4 PARCEL OF LAND BEING A FART OF THE EAST 1/2
OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, (HEREINAFTER REFERRED TC AS
'DEVELOPMENT PARCEL') WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO
DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO,

AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 1, 1977 AND KNOwWN AS TRUST
NUMBER 22502, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 24383272 TOGETHER WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTERANT TO SAID UNITS AS SET
FORT:i .IN SAID DECLARATION AND IN ACCORDANCE WITH AMENDED DECLARATIONS,
TOGETHF®? WITH A PERPETUAL AND EXCLUSIVE RIGHT TO THE USE OF COVERED
PARKING ‘AREA NUMBER G11244-R-C-2, A LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED
AS DOCUMENT 24383272, IN COOK COUNTY, ILLINOIS.
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In case of the refusal or neglect of the Mortgagor to make such
payments, or to satisfy any orior lien or incumbrance othar than
that for taxes or assessments on sald premises, or to keap said
premises lp good repalr, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repalrs to the property herein mortgaged ss in its discretion
it may deem recessary for Lhe proper preservaticn thereof, and any
moneys sc paid or expended shall become 30 much additfonal in-
debtedness, seEcured by this mortgage, to be pald out of proceeds of
the sale of the mortgsged premises, if not otherwise pald by the
Morigagor.

It 1s expressly provided, however {(all othar grovisions of this
mortgage to the contrary notwithstanding), that the Mortgagee shall
not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax liesn upon or agalnst the
premises described hereln ¢r any part thersof or the improvement
situated thereon, sc lorg 83 the Mortgagor shall, in good falth,
contest the same or the vaiidity thereof by appropriate legal
proceedings brought in B courl of competent jurisdiction, which
shall operate to prevent the =:y)ictlon of the tax, assessment, or
lien so contested and the sale ¢t ‘e~Teiture of Lhe sald premises
or any part thereof to satisfy the sae

And the sald Mortgagor further covenan.e and agress as follows:

That privilege is reserved to pay the debt, !»/ni.le or in part on
any installment due date.

That, together with, and ln adgition to, the monthly pa/me ts of
principal and interest payebie under the terms of the nots s cued
hereby, the Mortgagor will pay to the Mortgagee, on the firsu-us:
of each month until the said rote i3 fully pald, the following sums:

(&) An amount sufficient to provide the holder hereof with funds
to pay the next mortgage insurance premium if this instrument
and the note secured hereby are insured, or a monthly charge
(in lieu of a mortgage Insurance premlum) if they are held
by the Secretary of Housing and Urban Deveiopment, as follows;

(1) If and sc long a5 sald note of even date and this instrument
are insured or ars reinsured under the provisions of the Mational
Housfng Act, an amount sufficient to accumulate in the hands of
the holder one (1) month prior to its due date tha annual
norigage insurance premium, in arder to provide such holder
with funds to pay such premium to the Secretary of Housing
and Urban Gevelopment pursuant to the Natlonal Houslng Act,
as amended, and applicable Regulations thersunder: or

(I1) 1f and so long as sald note of even date and this
instrument are held by th? Secretary of Housing and Urban
Development, a monthly charge (in lieu of a mortgage lnsurance
premium) which shall be in an smount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments:

{b) A sum equal to the ground rents, if any, next due, plus
the premiums Lhat will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and asséssments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already
pald therefor divided by the number of months to slspse before
one month prior to the cate when such ground rents, premjums,
taxes and assessments will become delinquent, such sums to be
held by Mortgagee in trust to pay said ground rents, premiums,
taxes and speclal assessments; and

{(c) All payments menticned in the two preceding subsections
of this paragraph and al] payments to be made under the note

secured hereby shall he added together end the aggregate amount
thareof shall be paid by the Mortgagor sach month in A single
payment to be applied by the Mortgagee to the followlng items in
the order set forth:

{F) premlum charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case
may be;

(11} ground rents, If any, taxes, speclal assessments, fire,
and other hazard insurance premjums;

{111) tnterest on the nota secured hersby;

{1V} amortization of the principal of the said rote; and

V) late charges.

Any deficlency in the amount of any such aggregste monthly
payment shall, unless made good by the Mortgagor prior Lo Lhe
due date of the next such payment, constitute an event of default
uncer this mortgage. The Mortgagee may collect a "late charge®
not to exceed four cents (4¢) for each dollar ($1) far each pay-
ment more than fifteen {(15) days in arrears, to cover the extra
expense involved in nandling dellnquent payments,

[f the total of the psyments msde by the Mortgagor under
subsection (b} of the preceding paraegraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rants, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan 1s current, at the
option of the Mortgagor, shall be credited on subseguent payments
to be made by the Mortgagor, or refunded to the Mortgagor. 1If,
however, the monthly payments made by the Mortgager under
subsection (b) of the preceding paragraph snall not be sufficlent
Lo pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
oMOUNt necessary Lo make up the deficiency, on or pefore the
@7.e when payment of such ground rents, taxes, assessments, or
wrurince premiuns shall ba due.
shail Zer.er to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebted-
ness represente<-thereby, the Mortgagee shall, in computing
the amount of such irdebtedness, credit to the account of the
Mortgagor all payrup*~ made under Lhe provisions of subsection
{a) of the precedlia paragraph which the Mortgagee has not
become obligated to piy t. the Secrstary of Housing and Urban
Development, and any balaice remaining in the funds accumulated
under the provisions of subtection (b) of the preceding
paragraph. If there shal) be a difauit under uny of the provisions
of this mortgage resulting in a publil <ile of the premises covered
heredy, or if the Mortgagee acquires Lnhe property otherwise after
default, the Mortgagee shall apply, at tre Cime of the commence-
ment of suth proceedings or at the Ltime the propserty Ls otherwise
acquired, the balance then remaining In the {.nus accumulated
under subsection (b) of the preceding paragreph as a credit
agalost the amount of principal then remaining unpai¢ under sald
note and shall properly adjust mny payments which shall have
been made under subsection (a) of the preceding paragraph.

If at any time the Mortgagor

And as additional security for the payment of the indebted-
ress aforesald the Mortgagor does hereby assign to the Mortgngee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, lasured as may be required
from time to time by the Mortgagee against loss by fire ang
other hazards, casualties and contingencies in such amounts and
for such perlods as may be required by the Mortgagee and will
pay promptly, when due, any premlums on such insurance provision
for payment of which has not been made hereintefore,
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All insurence shall bs carried in companies approved by the
Murtgagee and the policies and renewals thereof shail be heid by
the Mortgages and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagea. In event of
loss Mortgagor will glve lmmedlate notice by mall to the Mertgagee,
who may make proof of loss 1f not made promptly by Mortgagor,
and each insursnce company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee
instead of to the Mortgagor and the Mortgagee jolntly, and the
insurance proceeds, or any part thereof, may be applied by the
Mortgagee at its option elther to the reductlion of the indebtedness
hereby secured or to the restoration or repalr of the property
damaged. [n event of foreclosure of this mortgage or other transfer
of title to the mortgaged property in extinguishment of the indebted-
ness secured hereby, all right, title and interest of the Mortgagor
in and to any lasurance policles then in force shall pass to the
purchaser or grantee.

That L the premises, o7 an;-oart thereof, be condemned under
any power of eminent domain, or ucsulred for & public use, the
dambges, proceeds, and the consicderitisn for such scquisition, to
the extent of Lhe full amount of imdeb)zdness upon this Morigage,
and the Note swcured harsby remaining «aips’ ., are hareby
assigned by tha Mortgagor to the Mortgagez .ne shall be patd
forthwith to the Mortgages to be applied oy it o~ account of
the lndebtedness secured hereby, whethar due or ne.,

The Mortgagor further agrees that should this sarigage
and the note secured hareby not be eligible for insurance Lndir
the National Housing Act within 60 Sayr.
from the date hereof (written statemenk of any officer of the
Gepartment. of Housing and Urban Development or authorized
agent of the Sscretary of Housing and Urban Development dated
subsequant to the 60 days' time from
the date of Lhis mortgage, declining to insure said note and
this mortgaje, belng deemeg conclusive proof of such ineligibility),
the Mortgagee or the halder of the note may, at its option, declare
all sums secured hereby immediately due and payable.

In the Event of default In making any monthly payment
provided for herein and In the note secured hereby for a period
of thirty (39) days after the due date thereof, or in case of a
breach of any other covenant or agreement herein stipulsted, then
the whaole of said principal sum remaining unpaid together with
Bcorued interest therson, shall, at the election of the Mortgagee,
without notice, become lmmediately due and payable.

And In The Event that the whole of said debt ix declered to
be due, the Mortgagee shall have the right immedlately to foreclose
this mortgage, and upon the filing of any biil for that purpose, the
court in which such bill is filed may at any time thereafter, sither
before or mfter sale, and without notlce to the sald Mortgagor, or
any party clalming under said Mortgagor, and without ragard to
the solvency or insalvency of the person or persons llable for the
payment of the indebtedness secured heraby, at the time of such
spplications for appointment of a recelver, or for an order to place
Mortgagee in possession of the premises, and without regard to the
velue of sald premises or whether the same shall be then occupled
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
sppoint a receiver for the benefit of the Mortgagee with power to
collect the rents, (ssues, and profiis of the sald premisss ouring
the pendency of such foreclosure sult and, in case of sale and a
deficlency, during the full statutory pericd of rademption, and
such rents, 1ssues, and profits when collected may ba applied
toward the payment of the indebtedness, costs, taxes, Insurance
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and other items necessary for the proteclon and preservation
of the property.

Whengver the sald Mortgages shall be placed in possession of
the above descrived premises under an order of a court in which
an action is pendlng to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, In its discretion, may: keep the
sald premises in good repair; pay such current or back taxes and
assessments as may be due on the sald premises; pay for ang
maintaln such insurance in such amounts as shall have been
required by the Wortgagee; lease the sajd premises to the
Mortgagor or others upon such terms and conditjons, etther within
or beyond any pericd of redemption, 8s are approved by the
court; collect and recelve the rents, issues, and profits for
the use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are raasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee In any court of law or equity, a reasonable sum shall be
allowed for the sollcitor's fees, snd stenographers' fres of the
complainant In such proceeding, and also for all outlays for
documentary evidence and Lhe cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, whereln the Mortgagee shall be
made a party thereto by reason of this mortgage, its casts and
expenses, and Lhe reasornable fees and charges of the attorneys
or solicitors of the Mortgages, so made parties, for services in
such sult or proceedings, shall be a further 1len and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing
074 mortgage and be pald out of Lhe proceeds of any sale made In
puriur o of any such dacrea: (1) All the costs of such sult or
sults, 4drertising, sale, and conveyance, including attorneys’,
solicitors’, snd stenographers' fees, outlsys for documentary
evidence ang cor. wf said abstract and examination of title; (2)
all the moneys sdvanctd by the Mortgagee, if any, for the purpose
authorized in the roriysge with Lnterest on such advances at the
rate set forth in thv rnot2a secured hereby, from the time such
advances are made; (3) al) the accrued interest remaining unpald
on the indebtedness hereby secr~ed; (4) all the sald
principal meney remaining unpaii. The overplus of the proceeds
of sale, Lf any, shall then be pats to %he Mortgagoer.

1T Mortgagor shall pay said note at ‘chs t’me and in the
manner aforesald and shali abide by, compiy wish, and duly
perform all the covenants and agreements herz!’.. hen this
conveyance shall be null and void and Mortgages'will, within
thirty (30) days after written demand therafor by Martgagor,
execute & release or satisfaction of this mortgage, and Mortgagor
hereby ealves the benefits of all statutes or laws which require
the sarlier execution ar delivery of such release or satlsfaction
by Morigagee.

It is Expressly Agroed that no extension of the time for
payment of the debt hereby secured given by the Mortgagee to any m
successor in Interest of the Mortgagor shall operate to release, e
in any manner, the original lisbllity of tne Mortgagor, g

benefils and advantages shall inure, to the respective helrs,
executors, adminlstrators, successors, and assfgns of the partles
hereto. kherever usad, the singular number shall include the plural,
the plural the singular, and the masculine gender shall Include

the feminine.

The Covenants liercin Contained shall bind, and the &
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Witn the hand and sealpof the the day and year first writ em.Y

DWAYNE L. DANIEL L. GILLY

VR

me'ru GILLIAN

State of Illinois

N
County of CCC,‘ ‘F- _
1, \\k ‘f‘ ('.,"‘ {\(‘V(:_\,l\(“#\c’ d , & notery public, Ln and for the county and State

aforesaid, Do Heraby Gerkif, that DWAYNE L. GILLIAN . A BACHELOR ond DANILEL L. GILLIAN MARRIED TO and
JUDITH GILLIAN | SIGN'NG TO WAIVE HOMESTEAD RIGII'TS *personslly known to me Lo be the same parson whose name
subririrad to the foregoing instrument, appeared before me this day in parson and acknowledged Lhat
signed, sea’ed, and delivered the sald instrument as free and voluntary act for the yses and

purposes theraln sat forth, including tre r--ease and waiver of the rignt of homestead.

* 5JUDITH GILLTAN MARRIEO /TO DANIEL L, GILLIAN

Givenr under my hand
n"nlss‘lun Exp‘“ es l\h“ -1&.‘9% QMW
?

a1y Co ~

Notary Public

, Flled for Record in tho wrlorder*s Office of

County, Illinois, on th:

at o'elock m., and duly recorded in Book

BOX 333-GG
RECORD AND RETURN TO:
FIRST UNION MORTGAGE CORPORATION

1025 ASHWORTH ROAD, SUITE 512
WEST DES MOINES, IOWA 50265

4
2

&
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this IST day of August, 198Y, and is incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed ("Mortgage™), of even date herewith, given by the undersigned ("Mortgagor") (o secure
Mortgagor’s Note of even date herewith, to First Union Mortgage Corporation
("Mortgagee”), covering the premises described in the Mortgage and located at:

349 NEWJATE C-2, SCHAUMBURG, ILLINOIS 60193
(Property Address)

Not withstaruiig anything to the contrary set forth in the Mortgage, Morigagor and
Mortigagee heleby auree to the following:

The Mortgagee s*all, with the prior approval of the Federal Housing Commissioner,
or his designee,.<cclare all sums secured by this Mortgage to be immediately due
and payable if all or/a part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the Mortgagor, pursuant o a contract
of sale executed not later than _12 * months after the date on which the morigage
is executed, 1o a purchasei~viinse credit has not been apnroved in accordance with
the requirements of the Commizsicner.

(* If the property is the principal ur se-ondary residence of the mortgagor, enter

"12" months, if the property is not(the' principal or secondary residence of the
mortgagor, "24" months must be enterea.}

BY SIGNING BELOW, Mortgagor accepts and agrees o the terms and covenants conlained
in this Assumption Rider.

¢> i gjﬁm« o /O aéj:/c/l;f,m1>

DWAY L. GILLIAN Mortgagor DANIEL L. . Marigagoer

{Scal) (Seal}
UDITH GILLIAN Mortgngor Martgagor

FllA Assumption Rider
FUMC 2014 {Rev. 2/89)

28599E68
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Loon Number 576577

FHA CONDOMINIUM RIDER

This CONDOMINIUM RIDER is made this ST day of August, 1989, and is incorporated
into and shall be deemed to amend and supplement the Morigage, Deed ol Trust or Deed to
Secure Debt (herein the "morigage” or "Security [nstrument") given by the undersigned {(the
"mortgagor'” or "Borrower") to secure Borrower’s Note to First Union Mortgage Corporation
(the "mortgagee” or "Lender") and covering the Property described in the Security Instrument
and located at

349 NEWGATE C-2, SCHAUMBURG, ILLINOIS 60193,
{Property Address}

ADDITIONAL COVENANTS. in addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender further
coverant and agree as follows:

The mortgrger further covenants that he will pay his share of the common
expenses or -assessments and charges by the Association of Owners as
provided in the jasiruments establishing the condominium.

As used herein, the. rerm “assessments”, except where it refers to
assessments and chaiges. by the Association of Owners, shall mean
"special assessments” by siz(e or local governmental agencies, districts
or other public taxing or asscssing bodies.

If this mortgage and note be inswed under Section 234(c) of the National
Housing Act, such Section and Regulations issued thereunder and in elfect
on the date hereof shall govern the righ.s; duties and liabilities of the
parties hereto, and any provision of this 4r/ other instruments execuied in
connection with this mortgage and note which are inconsisient with said
Section of the National Housing Act or Regulafion: are hereby amended to
conform thereto.

IN WITNESS WHEREOF, Borrower has executed this Condominium ’(iden‘.

I O

DWAYN . GILLIAN

DANIEL L. GILLIAN

JﬁDITH GILLIAN Borower

Bormower

FUMC 2168{9/87)




