yommance o, UNOFFICIAL CQRgoresames

Ciartputate Ol

EQUlTY SOURCE ACCOUNT Gito st Bdgartcn Street
AGHEEMENT . Ce e t r“'“', Hftmxs. 60@3
444-D93-7849 L\'TO‘.. ) .. ‘ . J Togept as (Y 332, 927 5000

This Instrument was

preveparred by: HELEN DEANOVICH AFTER ORDING RETURN TO:
CITL SAVINGS OF ILLINOIS
BQUITY CLlE QFFICE

/\\ . - 22 WEST| MADISON $16.00

U 89366739 SUITE 1302

THIS MORTGAGE ("Mortgage") is made this —duyof . August . .
-89 __ butween Mortgagor, mmmﬂmm. e e

therein "Borrower™) und the Mortgagee, Citicorp Savings of lllineois, A Federal bavmgu amnd Loan Ammu«n,
o curporation organized and existing under the faws of the United States, whase address is One Seuth Dearborn Street,
Chicago, Hhnots 6456075 (herein “lLeader”™).

WHEREAS, Borsower is indebted to Lender pursuant te an Equity Soeurce Accaunt Agrecmem ("Agreement™)
ol vven date heveol, additiorally secured, il appropriate, by u Security Agreement and Colluterad Assignmeht of Beneficial
miterest in the land trust woiding title Lo the property ("Sceurity Agreement™), in the principal sum of ___

SEVENTY THREE THOUSAIL): D IVE HUNDRED AND Q0/1Q0-
1$23.500,00_ 35S, dolkurs, (Borrower’s "Credit Limit") or so much of sueh principal as inay be ad-
vierneed and sutstanding, with inte/est thercon, providing for periodic instullment payments of interest, optional credit
fite and/or disability insurance prerviams, and miscellancous fees and chiarges for ten (10) years from the date hereof,
therculier, tor geriodic inslallmoent paysaents of 17240 of the Qulswanding Principal Balance, interest, optional credit
lile and/or disability insurance premiunme, vind miscellanceous fees and ehioges for twenty (205 years; all such sums,
i not sooner paid, being due and payable approximately thirty (30) years from the date hereof.,

T secure to Lender () the repayment/of L indebtedness evideneed by the Agreement, with mterest thereon,
the payvment of all other sums, with interest Sheroan advanesd in aceorsunes berewith o protect the security of this
Muortgage, and the perforimance of the covenunts, s agrectments ol the Borrower bevein contained, aml dy the vepay-
moent of any future advanees, with interest thercon, meaad® to Borrower by Lasnder pursaasd o pavagraph ' horent, ianeh
advanees pupsaant o paragraph 7 hereolof principal riae alter the dute hereof being referred o as "Tuture advancen”),
and (©) any "Loans" advances of principul ufter the date Fercol) as provided for in the Agrecemient it bemg the inwn-
1360 of Lendor and Borrower that all such Loans made afted the date hereof enjoy the same priority and security hereby

cereated as if all such Loans had been made on the date hereal)y; and (d) the performance of Borrower’s covenants and
agrecments under this Morggage und the Agreement seeured herely. For this purpose, Borrower does hereby morigapo.,
grint, canvey und warrant (unless Bovrower be an [linois land teascain which case Borvowes mortgages, pranes, con-
veys arid quit elaitns) o Lender the following described property locatd i the Couney of T
amf State of Hbnois:

THE NORTH 40 FEET OF THE SOUTH 80 FEET OF THE NORTHE'ST 144 (EXCEPT STREET) OF

BLOCK 34 IN WINNETKA SUBDIVISION OF THE NORTHEAST 1/4.0F SBETTION 20 AND THE
FRACTIONAL NORTH 1/2 OF FRACTIONAL SECTION 21, TOWNSHIP 12 ORTH, RANGE ZL3/OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINOIS. 2*__') ;

IS I LV iah
-Q (22 33 89366733 @
&
(=]
m .
".1.N. No. 05-20-216-009 N
which has the address of _ 474 CHESTNUT ST, fstrect), . WINNETKA . W

WILY Dy s e ILLINOIS 60093 tstute and zip code), (herein Yproperty uddress's;

Together with all the improvements now or hercafler erected on the property, and all casements, rights, appur-
tenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and steck and all fixtires now or hercalter
o part of the property. Alf replucements und additions shalf ulso be covered by this Mortgage, Al of the foregoing is
seferred 1o i this Mortgage us the "property™,

Buorrower covenunts thut Borrower is lawlully seized of the estate hereby conveyoed and fis the right o mortguge,
pranl and convey the property and that the property is unencumbered, except for encumbruawes of record. Borrower,
unless Borrewer is an Hlinois land trust, warranes and will defend generally cthe titie w the property againse afl elabms
and demnands, subject W any encumlyances ol record,

Boriower acknowledges that this Mortgage sceures an Agreement that contains provisins allowing for changes
m Lhe interest rate, and that Leader inay, prior o the maturivy of the Agreement, reduce the Availuble Line of Credit
and/or require repayment of the total bulanee oustanding under the Agrecment,

Covenants, Borrower and aender coveoant and agree us follows;

I. Payment, Term, Rate, und Finance Charges

(A) Payment of Principat and Interest. Survower shiall prampily pay when due the priocips) of aad interest
acerued on the indebtedness evideneed by the Agrecment, together with any lule charges or other fees, charges or
promiums imposed by the Agreement, the Security Agreement, or by this Martgage,
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i Line of Credit Loan Agrecment. Borvower will enjoy access

{8) Line of Credit Loan, ‘s Murur:w sUCUHIres
{

=

'
“to that Line of Credit durige @hi\fil 9 Abusfdre ¢ e i121) M) % \y figned o Borrower’s Account,
Each Biling Cyele wall be : g3 BT ne gronfh\_Jddr b8 s 00N, 1Nl Y rns‘ b# less than one month.)

The Kevolving Line of Credit Term of the Agreement is therefore approximately ten (1)) years fong. Borrower agrees
o repay the principal amount of the Loans advanced during the Kevolving line of Credit Term of the Agreement during
the twenly (200 years commencing at the close of the Revelving Line of Credit Term, This repayrment term is reflerred
1 herein and in the Agreement as the Closed-End Repayment Term. The total term of the Agreement secured by this
Muortgage is thevelore approximately thirty (30) years,

() Agreed Periodie Puyments. During the Revolving Line of Credit Ferm and for the one hundeed twenty Tirst
(12 ts0 Billing Cycle, Borrower agrees to pay on or betore the payment due date shown on cach periodie Billing State-
ment the Minimum Payment Due for that Billing Cycle. The minimum payment due is the suinof the fellowing charges
acerued or incurred in the Billing eyele: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability
Insurance; G3) the Annual Fees (4) all other fees and churges incurred pursuant W the Agreement except (ees and charges
charged to Borrower’s Account at the inception of the Agreement as permitted by Paragraphs 1183} and (C) of the Agrec-
ment; (5) principal aecessary o reduee the Outstanding Bulance of Borrower’s account to Borrower’s Credit Limit; and
(6 any pust due puyments, The payimment due date for cach Bitling Cyele is approximawly twenty-live (25) days ulter
the close of the Billing Cycle. During the Closed-end Repayment Perm, Borrower agrees to pay on or before the payment
due date shown on cach Periodic Billing Stutement a minimum payment due computed in the saime way as above, plus
17240th of Borrower's initial Closed-End Principal Balunce (Phe Principal Balanee Due from Borrower to Lender at
the end of the Revalving Line of Credit Term),

(D) Interest During the Revolving Line of Credit Term, Borrower agrees w pay inwrest ¢ u "Finance Charge™:
on the Outstanding Principal Bulance of Borrower's Eguity Souree Account during the Revolving Line of Credit T'ernin
as determined by Jhwe Agreement,

The rate of intaerest ("Annual Percentuge Rate") will be determined and will vary based upon a "Roference
rate”. This Relerente/dale shall be Lthe prime rate of interest as published in the Money Rates Seetiun of the Wall
Street Journal on the IestGusiness day of each month, regardless of when such rules were quoted by the Commercial
Bunks to the Wall Stree? dewraal, 1P any such Reference Rate includes the prime rate or buse rate of interest quoted
by Citibunk, N.A., the Refesence Rate, if necessary, will be adjusted o negate such inclusion. The Reference Rawe is
defined by the Wall Surect Journa”as Lhe buse rate on corporate loans at large U.S. Money Cunter Commurcial Bunks.
In the event meore than one Refeleien Rute is published by the Wall Sureet Journal for any applicable duy, the lowest
rate so published shall apply tunless thot lowest rate is due solely o a rate quoted by Citibunk, N_A. for such applicable
day, in which event the next lowest rite ghall appiy). In the event such a Reference Ruale ceases Lo be published by
the Wall Strect Journal, the Reference Pate shall be the average of the guoted base rates on Corporate Louns al the
five targest National Banks in the United States) measured by tital of assets, sueh measurernent to be tuken unnually
on the last business day of cuch preceding colendur year, At no thime will Citibank, N A, be considered one of the five
Nationa) Bunks. In the event such anks ceast W auote i buse rate, Citicorp will setect a comparable Reference Rate
outside its contrenl and readily verifiable by Borrdwuors:

The Referenee Rute so determined shall be eftedsive for any Billing Cycele that begins in that month. However,
the Relerence Rate effoctive for Borrower’s initial Bitling £25:cle shall be determined in one of two ways, I Borrower's
tvitial iting Cyele Billing Date ocewrs in the sume mont) as'the effective date of this Agreement, the Reference Rate

. shall be 1% one detetmined on the first business day of thepreceding month, 1 Borrower’s initiul Bilhing Cyele Billing

Date ocuaer. in the month alter the offective date of this AgieGrient, the Reference Rate shall be the one determined
on the frst business day of the manth in which the effective qute of this Agreement oceurs.

Borrower rate of interest (*Annual Percentage Rate™) sbal! be the Reference Rate plus o "Margin® of
__One and 3/4 pereent 1.750 %) for the upplicable Billing Cyele.

Funanee Charges will be assessed on a daily busis by applying th=Daily Peviodic Rate (the "1aily Periodic Rate"
is the Annual Percentage Rute applicable wo that Billing Cycle, divided by 367 w the Daity Principal Balunce on Bo-
rower’: Equity Source Account for cach day of the Billing Cyele in whichithess is an Outstanding Principal Balancu.

(*V Interest During the Closed-End Ropayment Term. Borrower ugiess o pay interest (o Finance Charge)
Juring  he Closed-Eod Term on the Outstanding Principal Balanee of Borrowe sy Bty Source Account which has nat
been puwd beginning on the day after the Conversion Date and continung antil the Cell Oyatstanding Principal Balanee
has been paid. Borrower's Outstanding Principal Balanee at the beginning of the Clhised-Fnd Repayment Term is that
sum disclosed on the periodie Billing Statement for Borrower's One Hundred Twenty-(ost (12150 BHling Cycle as the
Uutstunding Principal Balunce and is referred w herein as the “initinl Closed-End Principal Balunce”. 1f Burrower
has used Bquity Source Account Checks that bave net been posted to Borrower’s aceount s althe Conversion Date,
and those checks are subsequently paid by tonder, Burcower’s Initial Closed-End Principal baliaee will be increased
an subscequent periodie Billing Statements o reflect such Loans.

The rate of interest (Annuaal Percentage Rate) during the Closed-End Repayment Term will be determined und
will vary based upon the Reference Rate described in the Agreement and in Paragraph 1(13) heredfs

The "Current Referenee Rate" is the most recent Reference Rate available sixty (60) days prior to cach "Change
Date”, (defined below).

Lach duy on which the interest rate effective during the Closed-End Repayment Term may change, und the first
day of the Closed- End Repuyment Term, is u “Change Bate”. Interest rate changes during the Clused-£nd Repayment
Term may oceur on the first day of the Closed-End Repayment Term and on the sume day of the month every Lwelve
12 months thercafter,

The interest rate effective on the Fivst Change Date will be
. _One _and 3/4 percent Q.750 %) On cach succeeding Change Dale,
and the new interest rate will be equal to the Current Keferenee Rate, plus the Margin,

fach new interest rate will become effective with cach Change Date, and will be vellocted in the payiment due

Lender will determine the Current BRefuerence Rate,

immuediately alter thut Change Date,
2. Funds for Taxes and Insurance. Subject to applicable law or 0 a writlen waiver by Lender, Boreower shall

pay to Lender on the day perindic payments are due under the Agreement until the Agreement is paid in full, a sum
{"Funds") equil o one-twelfth oft () yearly taxes und assessments which may attain priority over this Mortguage;
¢ty yearly leaschold payments or ground rents on the property, il any; ) yearly hazard insurance premiums; und
al) yearly mortgage insurance premiums, ifany. Theseitems are culled "eserow items.” baender may estimate the flunds
due vn the basis of curvent duta and reasonable estimates of Nuture escrow itlems.
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o state agency tincluding Lender i Loender is such an institation), Lender shall apply the funds o pay the escrow
items, Lender muy not charge for bolding and apptying the funds, analyzing the account or verifying the escerow items,
ualess Lender pays Borrower interest on the funds and applicable luw pecmids Lender to make suel a charge. Borrower
and Lender may agree in writing that inwerest shadl e paid on the funds. Unless an agrecinent is made or applicalde
law requires intevest W be padd, Lendey shall not be required to pay Bovrower any intorest or carnings on the funds.
Lender shalf give w Borrower, without charge, an annual accounting of Lthe Funds showing eredits und debits wo the
tunds and the purpesce for which cach debit to the funds was made. The funds wre pledged as additional security for
the sums seewred by this Mortgage,

If the winount of the funds beld by Lender, together with the foture monthly payments of funds payable priov
to the due dates of the eserow stems, shall eaeeed Die sunownt reguired w pay the eserow iwems when due, the excess
shatdl B, at Borvower's option, vither promptly vepriid to Borvower or crcdied 1o Borrower on monthly puyments of funds.
IV the wimvunt of the funds beld by Lender s not sufficient o pay the eserow ilems when doo, Borrower shall pay w
Lender any amount necessury Lo make up the delicieney in ane or maore payments as required by lLender,

Upon payment in full of ull sums secuced by this Mortgage, Lender shall prosnpuly vefund to Borrower any funds
held by Lender, I under paragraph 20, the property is sold or acquived by Lender, Lendee shall apply, no Luter than
irnenediately prior w the sale of the property or its dequisition by Lender, any funds held by Lepder ut the time of
application as a credit aganst the sums sevured by this Mortgage.

The above and foregoing provisions contained my this paragraph 2 velating to payment by Borrower o Landie
of funds in eserov/ shall be excused so long as Burrower is required on the date bereof, and continues after the date
hereof, to make cornprable payment of funds in eserow o the holder of a Note secured hy a reoctgage or simiar securi-
1y agreement on the praperty, which such mertgage or simifar security agrecrnent has priority over Uus mortgage.
Borrower agrees o groride Lender with proof ol payment of such lunds in eserow,

3. Applicalion of ¥ay nents. Unless apphicable law provides otherwise, all payments received by Loender under
the Agreement and this wvastaape shall be apphed, firsg to the Finance Chuarge stated in Borrower’s afdesd past due
periodic Billing Statement, irary;and then (during the Closed-End Repayment Termy ta the fraction of the Initiul Closced-
End Principal Baluance due for the same Periodie Bitling Statement. Payments will then be applied similacly w Finunee
Charges and the fraction of the fical Clased-2ad Prineipa! Balanee due on the next oldest past due statement, and
then to suceessive past dae stademeres, wilil all past due RFinanee Churges and whe raction of the [nitial Clused-End
Principud Balunee due are fully paid. “Phc balance of Borrower’s payments will next be applied o the amounts stated
Jue on the current periodic Billing Stiwerpcat in the folfowing order: (1) insurance premiums billed and past due:
12 any Annual Fee which is due and payable; ¢3) any ovhier charge, excluding insurance premiums, authorized by the
Agreement; (4) Finance Charges Lilled but nios past due; (5) insurance premiums billed but not yel pust due as ol the
current statement; and (8) payment of any Oussranding Principal Balance. Any balance of payment will be apphed
to payment of all Finance Charges which acerucafvnr the Periodic Bifling Stutement ditte and prigr to the dute pay-
nent wats reccived by Lender, Any remaining amount vall create a credit balunee, Chawges incurred pursuant w paragraph
7 herent will s brested s Finanee Chureges for purposos of application of payments only.

4. Charges; Lieng, Borrawer shall puy all tuxes, assessiments, chavges, fines and impositions atieibutubde to the
proporty whick ey altain priovity over this Mortgage, and Gesschold paymoents or ground vents, ifany. Borrowuer shall
pay Lhese obligations in the manner provided in paragraph 2,004 0ot paid i that manner, Borrower shall pay themn
on time direcetly o the pusrsan owed payments. Borrower shall vromptly Turnish to Lender all notices of amounts o
be paid under this paragraph. If Borrower makes these paymentsGizeetly, Borrower shall promptly furnish w Lender

receipls eviduencing the payments,
&. Hazard Insurance. Borrower shall keep the improvementsnow eidiating ot hercafler erected un the properts

insured agamnst loss by fire, hazaed, inciuded within the wem "extended covepage” and any other hazards for which
Lender reguires insurance, This insuranee shall be maiplained i the amedants and lor the periods that Lender re-
quires, The insuranee carvier providing the insurance shall be chosen by BoreOve: subject te Lender's appraval which
shull not be unreasonably withheld.

All insurance policies and renewals shall be aceeptable w Leader and shall insude o standard mortguge clause.
Londer shal) have the nght o hold the poticies and renewals. IF Lender requives, Borrow e shall prompuly give w Lender
all receipts of paid premivms und repewal botices, In the event of loss, Borvower shatl pice prompt notice w the in-
suranee cartier wd Lender, Laemler may make proof of loss B oo wmade promptly by Borrower,

Unless Laonder and Borvower otherwise agree in writing, wisueanee proceeds shall s ppelied o vostoration or
repair of the property damages, i the restoration or repair i ceanamically feasible and Lendvi’s security is not less.
ened. I the restoration or repair is not econamically feasible or Lender's security would he 1éssened, the insarance
proceeds shalf be applied (o the sums secured by this Mortguge, whether o not then due, with any oxcuss padd to Bot -
cower. H Boyrower abandons the property, or does not answer within thaety Gith days a netice Srove fander that the
mswrance carrier bas offered w settde o claim, the Lender may colleet the insipance proceeds,  Lender may use the &L
proceeds Lo repair or restore the property or ta pay sums sceured by this Mortgage, whether ov not then due, The 30-day )
period will begin when the notice §s given.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds w principal shall not extend
ur postpone the due dawe of the payvments veferved W i paragraghis | and 2 or chunge the amount of the payments. =
I under paragruph 20, the property is acquired by Lender, Borrower’s right to any insurance policies and proceeds [ 3
resuling from damage t the property prior wo the acquisition shall pass o Lender 1o the extent of the suris secuted L
oy this Mortguge innnedintely prion Wothe acquisituon,

6. Preservation and Maintenance of Proporty; Loascholbds,
tinlly change the property, allow the property to deteriovate or commil waste. 3 this Morigage is on a leascehold. Bor-

rower shall comply with the provisions of the lease, and i Borrower aequires Fee title 1w the property ., the feaesehold
and fee titfe shafl wot merge unless Lender agrees (o the merger in writing,

Boveower studb not destroy, damage or substan-
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Mnrl,,,,ugu ln-iurunw i Borcower fuils o perforin the
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thess Lender may do and pay ful wlmwvm is nL-Luss.lly 0 pu)lc(l the vaillu of lhu property and Lender’s rights in the

fander's action may include paying any sums sccured by o licnr which has prioricy over this Mortgage, ap-
Although Luender

ul Uu.- Pm[u.rt H

7. Prolection of lLﬂdLl‘ 5 ﬁ.
copenuants and a;..m'unu-nu: m I @
rights in the property (-»uc Dinfhan

property.
pearing in court, paying reasonable attorneys’ fees and entering on the property o inuke repairs.
nuty take action under this paragraph 7, Lender does not have w do se.

Aoy amauats disbursed by Lender undey this paragraph 7 shall become additionaf debt of Boarrower scewmred by
this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest firom
the date of disbursement at the rate provided in the Agreement and shall be payable, with inwrest, upon notice from
Laender to Borrower reguestuing payment.

I Lender requires mortgage insarance as o condition of making the loan seeured by this Mortgage, Borrowe
shall pay the premiums vequired w maintain the insuvance m effect untit such titne as the requirement for the in-
surance lerminates in accordance with Borrower’s sutd Lendee's wettion agreement or apphicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the property,  Lende
shall gve Borrower notice at the time of or privr to an inspection specifying veasonalbde cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of thye property. or fur conveyance in ficu of cundemnation, are hervhy
assizned and shall be paid o Lender.

In the event of u total taking of the property, the procecds shall be applicd o sums scecured by this Mortguge.,
whether or not then due, with any excess paid w Borvower. 1o the event of o partial taking of the property, unless Bor-
rower and Lender otherwise agree in writing, the swins secured by this Mortgage shall be reduced by the amount o7
the proceeds multipdiod by the Following fraction: <uy the total amount of the sums seeured immediately before the tak
g, divided by (b) thedair market value of the property immediately before the wking, Any bulunce shall be paid o
Bovrower,

I the property isabfpadoned by Borrower, ov if, ader notiee by Lender to Barrower that the condemnor ofTers W
ke an award or settdd a daim for damages, Borrower Fails e respond Lo Lender within thirty (30) days ulfter the
dute Lhe notice is given, Leiduris autharized te collect and apply the proceeds, ut its oplion, cither w restoration o
vepair of the property of o the siims seeured by this Mortgage, whether or not thep due,

Unless Lender and Borrowir otherwise ugree in writing, any application of proceeds w principal shall not extend
or pustpone the due date of theperiedic payments referved e ig pavagraph 1 and 2 or change the amount of such
payimentls.

10. Borrower Nol Released; Forboaranee by Lender Nou o Waiver,  Kxtension of the time for paymens o
maodificiation of amorbization of the soums sefured by this Mo tgage gramed by Lender o any saceessor in interest ol
Borrower shall not operuw to release the Hability of the original Borrower's successor in inlerest. Lender shall not
be required w commence procecdings uguinst (any successor i interest or refuse o extend time for payment or ot hes
wise modify amortization of the sums secured Dy this Moryzage by reason of any demand made by the original (S

rower or Borrower's successors ininterest. Any terptavance by Lender in exerasing any ri ght or remedy shall not b

i watver of or preclude the exercise of any right or 1emedy.

11. Successor and Asgigns Bound; Joint and Selera) Liability; Co-SBigners, The covenants and apgyreements
of this Mortgage shall bind and benefit the successors aicbasims of Lender and Borrower, subject 1o the provisions
of paragruph 19, Borrower’s covenants and igrvements shiall beiclot and severable. Any Borrower who co-sipgns this Mort-
gage but does not exeeute the Agreement (@) is co-signing this Medtgage only to mortgage, grant and convey that Doy
rower's inlerest in the property under the terms of this Mortgage; 7ol s oot persaaally obligated W pay Lhe sums secuyred
by this Mortgage; and (0) agrees that Lender and any othier Burrowss inay agree o eawend, modily, forehear ;o make
any accomnmodations with vegard to the terms of Lhis Morvtgage or (B Agreement without thut Berrower's consent.

12, Loan Charges. IF the Agrecomoent seewred by this Mortgage isauticet o low which sets maxirman Inan
vhivvges, and that law s finally interprewed so that the mwerest or other var charges coffected or to bo cotiveted m
connection with the lJoan exeecd the permitted limils, then (a) any such loas courge shall be reduced by the amount
necessary W reduce the charge w the permitied Tlimmit; aad () any sums alreadycotected from Borrower which eaceed
cd permitted limits will be refunded o Borrower. Lender may choose to mahke thic velund by reducing the principa.
owoed under the Agreement or by making a diveet payment w Borrower, If a vefurd reduces principal, the reduction
will be treated as o pardad prepaymoent without any prepayment charge under the Apsecment.

14. Legislation AfTecting Lender’s Rights. fenaciment or expiration of applicable luws s the effect of vendering:
any provision of the Agreement or this Mortgage unenforceshile gecording w s terms, Londee, at its option, muay re-
qure inmediste payment 1 ful) of all sums secured by this Murtgage and may invoke anyredicedies permitied by

paragraph 20.

14. Notices. Any notice w Borrower provided for in dns Mortgage shall be given by dehvereing ic or by mailing
it by first cluss mail, unless applicable law requires use of anonther method. “The natice shall be divected o the groperiv
address or any nther addeess Borrower designates by notice ta Lender, Aoy notice 1o Lender shali ve given by first
cluss mail to Leader's address stated herein or any other address Lender designates by notice w Borrower, Any notice
grrovided For in this Mortgage shall be deemed o have been given o Borrewer or Lender when given as provided n
this paragraph,

15. Governing Law; Scverability.

of the jurisdiction in which the property is located,
ent conflicts with applicable law, such conflict shall not uffect other provisiens of this Mortgape or the Agre
To this end the provisions of this Mortgzage and tae

This Mortgage shall be goveroed by lederal taw and regulation and the law
In the event thut any provision or clause of this Maetgage o 1ine

Agrerm
ment which can be given efTect without the conflieting provision,

Agreainent arve declared o be severuble,
16. Borrower's Capy., Borrower shall be given one conformed copy of the Agreement and of this Mar1page.

17. Prior Mortgages, Horrower covenants and agrees to cataply with all of the terms and conditions and covenunts

ol uny mortgage, trust deed or similar seearity instrument affeeting the propesty which has or may have priovsty ovem
his Maorvtgage, including specifically, but not fimited (o, timely making the payments of principal and interest due
thercunder, Failure of Barrower o make such payments ar keep such wrms, conditions and covenuants as provided fo
in sueh proor mmortgages, trust deeds or security agreeinents shall consutuie o default under this Martguge, and Loende

mouy invoke the remedies specified in paragraph 20 hereaf,
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18. Defuult.
» (af ‘I'he wccurrence of apy $if\b ng LvedifsMdl faditgief ower undor this Morignge:
1 1) failure W pay when due ! Ih I ey finddre il AN iy | i:sﬁlur}.j.;ugi#, or the Seeurity

Agrecment: $2) fuilure W perform, keep or observe any lerm, provisions, conditions, covenantl, warranly or representiu-

ian contained in the Agreement, the Mortgage, or in the Secwrvity Agreament which is required o be performed, kept

av observed by Burvower; (3 occurrence ol o delault or an event of defaull ander any agrecment, instrument, or docu-
et before, now or at any Lime hercafter delivered by or on Bovrower’s behadt o Lender; 143 occurrence of o defaalt
ar an event of defuult under apy agreement, instrwment or docwnent belore, now or at unytine herceaftor delivored
ta Lendoer by uny guarantor of Burvawer's obligations under Lthe Ageeement, the Morctgage, or Lhe Secarity Agrecinend;
(5) if the property that is Lhe subject of this Mortgage, or the beneficial interest in any land trust holding title to that
property, is attached, seized, subject o a writ of distress warrant, or is levied uponor bucomes sebject Lo any lien or
comes within possession of any recetver, brustee, custodian oy ussignee [or benelit ol ereditors, or i such property or
bueneficial merest is encumbered or suffers such an encumbrance o elaim of tien {except such encumbrances that ure
expressly subordinate to this Moctgage); (6) the filing of any petilion neder any Section or Chapter of the Bankrupley
Heforn Act of 1978 or any simila law by Borrower or against Borrawer and such petition is not dismissed within 330
days, or if Borrower shall be declared incompetent, or i a consevvator shadl be appainied for any or ol of Borrower’s
assels, including the property; (7) Bovvowey defuults in, or ac action is Oled alleging o defualt in any other obligation
of Borrowey to creditors other than Lender; (8) Lender veceives actual kaowledge that Borrower made any inaterig)
migreprusentation or omilled any malevial information in the Ageeement, Mortgage, e Security Agreement, or in
Borrower's application for the Agrecment,

th} I Borrower is in defaul under the Agresment or this Mortgage, Londer may reguire Borvower to pay imme-
diawely the principat bulunce vutstanding, any and all interest Horrower may awe on that gmaunt, logethey wilh ol
other Fees, costs or priamiums chiweged to Borrower's account, The peincipal balunce gutstanding ander the Agreement
after default shall eontimge Lo acerue interest antil pabd ot the vate provided for in the Agreement as i na defualt
bad uvecuryad,

19, Fransfor of the Piopoerty. I ull or any part of the properly, ar an interest therein is sold or trunsferred by
Larvower ot il the benelicial iditerest or any part thereol in any tand vrust holding tide Lo the properly is assigned,
sah) or Lransferred, or if the o rower or the tide holding rust enters e Articles of Agrecinent for Deed ar any agrue-
ment for instdment sale of the proacrty ar the benelicial interest in the titde halding land vrust, wilthout Leoder's
e weitlen consont, excluding (1) he creation of a puarchase money seeurity intesvest for houschold applinnees,
{b) o trunsler by devise, descent or & operation of law upon the death ¢F a juint tenant, or {e} the geant o any leaschold
interest of three (3) years or less not contairing an option to purchase, Lendeir may, at Lende’s option, decluve all stins
sacured by this Mortgage Lo be immediately doe und payable.

20. Accoleration; Remedics, Lender shuligive notice o Hloorower gewer o aceelevation following Borcower's broach
ol any covenunt or agreement in this Mortgage [hat ot prioe wsceeleration under subparagraphs 18n),(6),(88) or (8)
or paragraph 19 unless applicable law provide otherwisel. The notice shall specilys ) the detuade; ) the action ro-
quired Lo cure the defuuft; (o) a dute, not less than a0 days fromn the date the netice is given W Borvowoer, by which
the default must be eured; and () that fuilure o eave the defuull un or befure the date specified in the notice may
result in aceeleration of the sums seewred by this Morigs ge, secctosure by judicial proceeding and sule of the propoerty.
‘The notice sha)) further mform Borvowes of the vight w Geinstate alter dcceleration and the rvight W assert in the
fureclosure procecding the nonexistence of a default or wity wthes defense of Rorrower to aeceleration und foreclosure,
i the defuult is not cured on or before the dote specilicd in the potice, Leader at s oplion may requice immediate
payment in Full of all sums secured by this Mortgage without (urzber demand and may forecloese this Murtgage by
Judicial proceeding.  fender shall be entitled 1o colfect all expenses achirred in pursuing the cemedies provided in this
parageaph 20, including, bt net linlled to, yeasonable attorneys’ fces ond cost of Litle evidence.

21, Lender in Posseasion. Upon acceeleration under paragraph 20 50 abandoniment of the property and at any
time prior o the expivation of any period of vedemption folowing judivial sale, Pendor tin person, by agent or by judicially
appointed receiver) shall be entitied w enter upon, Lake possession of and monage’Lhe pyoperty and o colfuct the rents
of the property including these pust due. Any rents callected by Lender or the veceivuer shall be applied lvst W payment
ol the rosts ol management of the praperty and collection of rents, mcluding, bol not niled 1o, reeciver's fees, premiums
on veceiver’s boads and reasonable alterneys’ fees, and then o the sums segwred'by this Mortgage.

. 22. Rolease. Upan payment of all sumy sccured by this Mortgage, Londer shall release this Mortgage without
charge 1o Borrower. Lender shall pay ary recordulion custs,

23. Waiver of Homestead, Horrewer waives all right of homestead exemption in the pgrvperty.

24. Trustee Exculpation. I this Movigage is exceuted by an Hinois land trase, eastoe o7 eeutes this Morigage
as irustee as aforesaid, in the exercise of the pewer and authority conferred dpon and vested in i assuch trustee, and
it is uxpressty undeeswod and ugreed Ly the Lender herein and by every person now or hercafiér Claiming uny right
ar seeurity hercunder that nothing contained herein or in the Agreement seeured by this Mortguge shall be construed
as creating any lubility on the (rustee personally W pay said Apgreement o any nterest that may/aeevue thereon,
or any indebtedness geeruing heveunder or W perform any covenants vither express o implied herein contained, all
stch linbility, it any, being expressly waived, und thalany recovery on this Moertgage and the Agreement secured hercby
shall be salely against and out of the property hereby conveyed by enforcermnent of the provisions hercol und of suid
Agreament, but Uhis waiver shall in no way ulTeet the gersonal ability of any individuut co-maker or guaranuor of

siid Agrecment.,
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- 25, Riders to this Securit: ) 5 ure wor and recorded togethior
wilh-his Sccurity Instr ume e 'l H(ﬂ.mc} laqh ‘ut.h C | ;urporated inw and shall
amend and supplement the ‘runts il afee Seds! nttds sf ud) wilte o purt of this
Security Instrument. {Check applicable box(es)]

3 Condominium Rider O 2-4 Family Ridey 0O Otheris) [specily}

Dawed: _Suguast 2, 1989 -
1" DORROWER 15 AN INI)IVII)U.M /j/'ﬂ 24, Q

Individual Buuuwu ROBERT R G WARD

i e A TN Ly A

Individual! Borfower JUDITH M WARD

fY  STATE OF ILLINOIS)
3 )y 88
C COUNTY OF Cof’k’)

I, the undersigned, a Notary Public in and fur said County, in the Stawe aforesaid, DO HEREBY CERTIFY Lthat
ROBERT R G WARD and JUDITH M WARD, his wife
personally known telnme to be the same personds) whose namets) is subseribved to t!u foregoing instrunent, appeared
before me this day in person, and acknowledged that they _signed, sealed und delivered the suaid instrument s, _their
froe and voluntary uet, 2o e uses and purposes Uwetein -ng lorth, mdudm;., the :eh .md alver of the vight of hnm?)’r,-ad.

Given undor my bad ard oflicid seal, this A0 7 duy nl 4:; , i

i~ OFFiICiA . ¢ ‘ . Noulry Public

(,mmmsalquﬂﬂ Y- BUBL
MY COMMIS

Lwnﬁvm*~““”“”““'
STATE OFPTE D)

S5

i }
B
Ey COUNTY OF )

£, the undersigned, a Notary Pubtic in and o7 said County, in the Stawe aforesaid, DO HEREBY CERTIFY that

perdomally known te me o be the sume person whose name(s) is subscribed W the forepoing instrument, appeared
bofore me this day in person, and acknowledge that __C signed, seaded and dolivered the said insbrument vs
free and volunitury acl, fur the uses and purposes therein set forch, including the refease and waiver of the right of
hutnestead,

Given under my hand and officiad seul, this Lo duy of , 10

Notary Pubic

Comnmission Expires:

I BORROWER IS A TRUST:

not personully but solely as Lrustee as aforesaid

By: Flites)
ATTEST:
bes (Tithe)
STATE OF HLLINOLS )
) 88
COUNTY OF )
r i, the undersigned, a Notary Public in and for said County, in the Sune aforesaid, DO HEREBY CERTIFY that

e e e — - ey President and
Seeretiar ¥, respectively, appeusred thnlc me this day in person, und acknowledged that they signed amd deliveved the
swid instrument as their ows free nnd voluniarey acts and as the free and voluntary act of said corporution, as Trustee,
for Uhe uses and purpeses therein set focth, and the said Secrvtary did ulse then and
there acknowledge that he, as custodian of the corporute scal of suid corporstion, did allix the said corporate seal of
suid corporation o said instrument as his own free and voluntary act, and as the free and voluntary aet of said corpora-
tivn, as Trustee, for the uses and purposes thercin set forth,

Cliven undor my hand and official seal, this day of , 19

Notory Public

Commission Expires:
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