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Q"\; THIS MORTGAGE (“Security Instrument”) is given on July 18 _,18 88 . The mortgagor
i i i * {"Borrower"),
onal banking

is
This Securlty Instrument |s given to The Firzt Natlonal Bank of Chicago, which s a nat!
assoclatlon, and whose address I8 One First Nationa! Plaza, Chicago, (ilinois 80870 (*Lendar’). Borrower

owas Lender the maximum principal sumof _Foprty Thousand & 00/100
Dollars (U.S. ¢ 40,000.00 ) orthe aggregate unpaid amount of all loans made by Lender

pursuant to that certain Equity Credit L.ine Agreement (*Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement providus for monthly Interest payments, with the full debt,"if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount cutstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt svidenced by the Agresment, with interest, and ail renawals,
extensions and modifications; (b) the payment of all other sums, with inferest, advanced under para-
graph 8 to p:otect the security of this Security Instrument, and {(c) the pertormance of Borrowsr's
convenants en0 agreemants under this Security Instrument and the Agreement. For this purpose, Bor-

rower does herab' mortgage, grant and convey to Lender the following described property located
Cook County, !llinoia:

in -~
i *Tenancy '

B ‘\cr«(

Lot 62 in Berkleyv’ Ridge subdivision, of part of Lot 8 in George
Kirchoff Estate suvhkdivision of parts of section 12 and section 13,
Township 42 North, Range 10, East of the Third Principal Meridian, and
gection 7 and 18, Towusaip 42 North, Range 11, East of the Third
Principal Meridian, In Ceak County, Illinecis.

H

Permanent Tax Number: 02=-28-115-008

61 TITLE QUARANTY ORDER §

(2ip Code)
TOGETHER WITH all the Improvements now or hereafier erected on the property, and alt easements, &
rights, appurtenances, rents, royalities, mineral, oil and gas rights and profits, water rights and stock and «F
all fixtures now or hereafter a part of the property. All repize nents and additions shall also be covered P,{
by this Security instrument. All of the foregoing Is referred teir ahis Security Instrument as the'Property.” ™

which has the address of ___1518 W. Surrield Ct. Arlington Heights %
W ireeD 4
llinols 60004 _____ (“Property Address"); %3’

BORROWER COVENANTS that Borrower is lawfully seised ¢ the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that tive Property Is unencumbered, except j :
for encumbrances of record. Borrower warrants and will defend generein-the title tothe Property against
all claims and demands, subject to any encumbrances of record. "hura is a prior mortgage from
Borrowerto _F.i i dated 7/7 /87 _ andrecorded asdrcvinentnumber 87330546

Bank of Chicago

é_;-’

COVENANTS. Borrower and Lender covenant and agree as follows:

1. of Principal and Interest. Borrower shall promptly pay when due the principa’ of and inter-
est on the debt evidenced by the Agreement.

2. ication of Payments. All payments received by Lender shali be appiled to the annual fes, then to
bllled and unpald Interest, then to principal, and then to accrued and unbilied interest.

3, Charges; Liens. Borrower shall pay all taxes, assessmaents, charges, fines and impositions attribut-
able to the Property which may atiain priarity aver thig Security Instrument, and leasehold payments or
ground rants, If any. Borrower shall promptly furnish to Lender ali notices of amounts to be pald under
this paragraph. The Borrower shall make those payments directly, and promptly furnish to Lender

recelpts evidencing the payments.
Borrowar shall promptly discharge any llen which has priority over this Security lnstrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the cbliga-
tion secured by the iien in a manner acceptable to Lender; {b) contests in good faith the lien by, or
defends against enforcoment of the lien in, legal proceedings which in the Lender's opinion operate fo
prevent the anforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the llen an agreement satisfactory to Lender subordinating ths lien to this Security Instrument. I
Lender determines that any part of the Property is subject to a lten which may attain priority over this
Security instrument, Lender may glve Borrower a notice identifying the llen. Borrower shall satisfy the
lien or take one or morae of the actions set forth above within 10 days of the giving of notice,
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4. Hazard insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage’ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause, Lender shali have the right to hoid the poticies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be appited to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security Is not lessened. if the restoration or repair is not economically feasibie or Lender's security
would be legsened, the insurance proceeds shalt be applied to the sums secured by this Security Instru-
ment, whethe~ or not then due, with any excess paid to Borrower. if Borrower abandons the Property, or
does not ariwur within 30 days a notice from Lender that the insurance carrier has oftered to settle a
claim, than Lencar may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property ¢/ 7 pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begir: vnan the notice is given.

1f under paragrz.pb/© the Propearty is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting fronn damage to the Property prior to the acquisition shali pass to Lender to the
extent of the sums secv.ec oy this Security instrument immediately pricor to the acquisition,

5. Preservation and Main/~;iaance of Property; Leaseholds. Borrower shail not destroy, damage or
substantially change the rropesty, allow the Property to deteriorate or commit waste. If this Security
instrument is on a leasehold, [or.over shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, tr.e leasehold and fee title shall not merge uniess LenGer agrees to the

mearger In writing.

6. Protection of Lender's Rights In 12 Property. If Borrower fails to perform the covenants and agree-
ments contained In this Security Instrunier.t_or there is a legal proceeding that may significantly atfect
Lender's rights in the Property (such as a procoeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may ‘= and pay for whatever is necesasary to protect the valus
of the Property and Lender’'s rights in the Property, Lender's actions may inciude paying any sums
secured by a lien which has priority over this Security ‘nstrument, appearing in court, paying reasonable
attomey's fees and entering on the Property to mah= rezairs. Aithough Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this parag.arnn shall become additional dabt of Borrower
secured by this Security Instrument. Unless Borrower and !-er Jer agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement at it e Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting fayment.

7. Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Property.
Lender shait give Borrower notice at the time of or prior to an inspection %pecitying reasonable causg for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, Jizec’ or consequential, in con-
nection with any condemnation or other taking of any part of the Property <+icr conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to e s)»ms secured by this
Security Instrument, whether or not then due, with any gxcess paid to Borrower. In/(the iivent of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in wriling, the sur.s sacured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the folluwing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b 1i=-fair market
value of the Property immediately before the taking. Any balance shall be paid to Botrrower.

if the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrowaer shall not operate to release the liability of the origina! Borrower or Bor-
rower's successors In interest. Lender shall not be required to commence proceedings against any suc-
cessor In interest or refuse to extend time for paymeant or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a

waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shaill be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument only to mortgage, grant and convay that Borrower's interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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secured by this Security instrument; and (c} agrees that Lender and any other Borrower may agree to
aextend, modify, forbear or make any accommodations with regard to the terms of this Security instru.
ment or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is tinalily intarpreted so that the Interest or other loan charges coilected
or fo be collected In connection with the loan exceed tha permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reducs the charge o the permitted lirmit; and (b) any sums
already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct paymaent to Borrower. If a refund reduces principal, the reduction wlll be treated as a partial prepay-

ment without any prepayment charge under the Agreement.

12. Legialation Affecting Lender's Rights. !If enactment or explration of applicable faws has the efiect
of rendering any provision of the Agreement or this Securlty Instrument unenforceable according to its
terrms, Lender, at its option, may require immediate payment in full of all sums secured by thls Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender sh.(i take the steps specitied in the second paragraph of paragraph 16,

13. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be given by dalivering
it or by mailinsg, ) by first class mall uniess applicable law requires use of another method. The notice
shall be directe” tz-the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Landur.shall be given by first class mail to Lender's address stated herein or any other
address Lender desigr ates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed {0 have taen given to Borrower or Lender when gliven as provided in this paragraph.

14. Governing Law; S¢verehiiity. This Security Instrument shall be governed by federal law and the law
of llilnois. In the event thai any orovislon or clause of this Security inatrument or the Agreement conflicts
wlith applicable law, such confli:t shail not affect other provisions of this Security instrument or the
Agreement which can be givenefiect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agresrm.a:t are declared to be severable.

15. Borrower's Copy. Each Borrowar shall be given ane conformed copy of the Agreement and of this

Security Instrument,

16. Transter of the Property or a Benefinlri ‘aterest in Borrower; Due on Sale. If all or any part of the
Property or any Interast in [t 8 sold or transfa rad (or if a beneficial interest in Borrower is sold or trans-
ferrad and Borrower is not a natural person} wi.iwut Lender's prior written consent, Lender may, at
its option, require Immediate payment in full of ¢ Il sums secured by this Security instrument. Howaever,
this option shall not be exercised by Lender if exeiclse s prohibited by federal law as of the date of this

Security instrument.

If Lender exercises this option, Lender shall give Bo rrwer notice of accelaration. The notlce shall
provide a period of not less than 30 days from the date the nrd: e is dellvered or maited within which Bor-
rower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedizs permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. | Borrower meets certain conditizns, Borrower shall have the right
to have enforcement of this Sacurity Instrument discontinued at any tir«a hrior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowes: (7; puys Lender all sums which
then would be dua under this Security Instrument and the Agreement had r:2-acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expensus incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees| |J) takes such action as
Lender may reasonably require to assure that the lien of this Securlty Instrument, L.aiider's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrame 1t shall continue
unchanged; and (o) not use this provision more frequently than once every (o vears. Upon
reinstatermnent by Borrower, this Security instrument and the obligations secured here’,y shall remain
fully effective as If no acceleratlon had occurred. However, this right to reinstate shall rot anply in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shail not be in default of any provision of any prior mortgags:

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelaration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement In this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicabie law pravides otherwise) or the Agreement or (b) Lender’s
good faith befief that the prospect of payment or performance is iImpaired. The notice shali specity: (a) the
detault; {b) the action required 10 cure the default; (c} a date, not less than 30 days from the date the notice
Ia given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
tnstrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower 10 acceleration and foreciosurs. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require Immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shali be entitied to collect all sxpenses incurred in
legal proceedings pursuing the remedies pravided in this paragraph 19, including, but not limited to, rea-

sonable attorneys’ fees and costs of title evidence.

-a.
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20. Lender In Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption foliowing judicial sale, Lender (in person, by
agent or by |udiclally appointed recelver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents coflected
by Lender or the recelver shall be applied first 10 payment of the costs of management of the Property

and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this
Securlty Inatrument without charge to Borrower.

22. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security instrument. |f cne or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each such rider shal' be
Incorporated into and shail amend and suppiement the covenants and agreements of this Security

Instrument ~s if the rider(s) were a part of this Security Instrument.

BY SICA'NG BELOW, Borrower accepts and agrees to the terms and covenants contzinad in this
Security Instriment and in any rider(s) executed by Borrowar and recorded with it.

— Borrower

Mark L. Kosiek

o PrgJ A /,‘z"[.wé

Joan /K. ‘Kosiek — Borrower

]"‘m‘mmmmmw'u;—

\
Veroni&g Rhodes

This Document Prepared By:
Equity gredit Center

TR T First National Bank of Chicago
A Suite 0482
: J Chicago, I1 60670
STATE OF JLLINOIS, Cenle Cou'iy ss:
i pLonca é : %d‘a a Notary Public in unrd for sajd county and, statehdo

hereby certlfy that_Mark L. Kosiek & Joan K. Kosiel, his wife In Joint

personally known to me to be the same person(s) whose name(s) ....ire __ subscribed to the
foregoing instrument, appeared before me this day in perscen, and ackiacwindged that
signed and delivered the said instrument as __theinr  free and volintarty act, for the uses and

purposes therein set forth.
Given under my hand and officlal seal, this __.7_. day of Q;z .18 o" ?

My Commisslon expires: 7/ )
W.&AM‘P W M‘_

3 “OFFICIAL S/ : Notary Public
3 Veronica G. Rhedes >
4 Notary Fuphe, bite s g
4 My Commission Expues 2,10,24
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