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- e ] + : A H H Au t 1

T “Security [nstryment’’} is given on .......... SUGUBE L s e eas .
1989, T oo (ATRE. "REITSY dna%Linda Mo Halter, his ViFe Sg 9/HWHOE I
....................................................... (**Borrower'"), This Sccurity Instrument is given 10 ...
.......... PEERLEBS FLOLPAL SAVINGS AND LOAN. ASSOGIATION OF CHICAGQ......... , which is organized and existing
under the laws of ...TH% UITED STATES. OF AMERICA . | and whose address is ......... PP OP PP
............................ 9347 V. [RVING PARK RQAD, SCHILLER PARK, i 80176-2298.......................eee. ( “'Lender™).
Borrower owes Lender the prizcizal sum of .0ne. Twelve Thousand and na/l00-mmrm s
.......................... eeirrsreresndied oo Dollars ¢U.S. $112,000.00 .y This debi is evidenced by Barrower's note
dated the same date as this Securif“instrumegat 3, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on....... .. i{‘ uéugg‘ﬁ'!&ﬁ ...................................... . This Security Instrument

sccures to Lender: (a) the repayment of th¢ debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othcr suses, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Jorrower’s covenants and agrecments under this Security Instrument and

the Note. For this purpose, Borrower docé herabvmortgage. grant and convey to Lender the following described property
D N e === L S U OO RO County, inois:

Lot Thirty Two (32) {(except the Soutn Twenty Four (24) feet thereof) and Lot Thirty
Three (33) in Block Two (2) in the Hulberct Milwaukee Avenue Subdivision in Section
Twenty Five (25), Tonwship Forty One (41} North, Range Twelve {12), East of the
Thicd Prcinicpal Meridian, according to tie flat theceof recorded December 8, 1920
as Document No. 7011463, in Cook County, Illirois.d##xdix

TAX I.D. $09-25-413-051

{Zip Cadej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. M

/
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby
assigned and shall be paid ta Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a pantial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security 1nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoum of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properiy is abendoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award ar settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized 10 collect and apply the proceeds, at its option, either io resioration or repair of the Property or
to the sums securcw by this Security Instrument, whether or not then due.

Unless Lenaer and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due duie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Barrowe: ™o Released; Forbearance By Lender No: &8 Walver, Extension of the time for paymeni or
modification of amoriiz=iiz of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shalliine:. eperate 10 release the liability of the original Borrower ar Borrower's successors in interest.
Lender shall not be requires! to'commence proceedings against any successar in interest or refuse to extend time for
payment or otherwise modify ginc rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th” e;ercise of any right or remedy.

11, Successors and Assigns 2-a7.%; Joint and Several Lismbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and Uenefi* +he successors and assigns of Lender and Borrower, subject ta the pravisions
of paragraph 17. Borrower's covenants and (agre ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2} is-co-signing this Security Instrument only {o mortgage. grant and convey
that Barrower's interest in the Properly under (he terms of this Security Instrument; (b} is not personally abligated to pay
the sums secured by this Security Instrument; anJ (¢) #grees that Lender and any other Borrower may agree 1o exiend,
modifly, forbear or make any accommodations willi rieard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Losan Charges, [f the loan secured by this Sccuny Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrest or other lon charges collected or to be collected
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by 1he amount
necessary 10 reduce the charge 10 the permitied limit; and (b) an; sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choave 7o make this refund by reducing the principal owed
under the Naote or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be ireated as a
partigl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according ta its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Sccurit? Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 7ieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumerit shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another methed. Tiic natice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any uoticv to Lender shall be given by
First class mail to Lender's address stated herein or any other address Lender designates by nctice Lo Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given o Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Securily instrument of the
Note conflicts with applicuble Jaw, such conflict shall not affect other provisions of this Security Instriiment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insl utyent and the
Note are declared ta be severable.

16. Borrower's Copy. Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dste the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further nolice or demand on Borfower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicuble law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Sccurity Insirument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower’s
obligation 10 puy the sums secured by this Securily Instrument shall conlinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obiligations secured hereby shall remain fully effective as if no acceleration hac
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.




