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MORTGAGE 89367769

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this IND Qé@ day of AUBUSTY 19 8¢9 , between
WILLIAM E. HULTHWAN AND DENISE M. BﬁLLICH-HULTMﬁN, HIS WIFE

, Mortgagor, and

CENTRUST MORTGALF LORPORATION

a corporation organized and existing under the laws of CALIFORNIA '
Morigagee.

WITNESSETH: That wheircas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and deliver:d by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the principal sum of UNE MUNDRED THENTY SEVEN THOUSAND TWG HUNBRED
SIXTY AND NO/100

Diollars ($ 127,260.00 ) payable with interest at the raie of TEN .
per centum ( 19.0000 %) per annum on the unpaid balance until paid,
and made payabie 10 the order of the Mortgagee st its office in 0 S.M, 17T, AVE., DEERFIELD EEACH, FL 33442 »

or at such other place as the holder may designate n writing, and delivered or mailed to the Mortgagor: the said

principal and interest being payable in monthly instalirient; of
ONE THOUSAND ONE HUNDRED SIXTEER ARD 207120 )
Dollars (3 1,116.80) beginning on the first day of SEPTEMBER . -, 19 89 , and

continuing on the first day of each month thereafter until (he'rote is fuily paid, except that the final paymem oo
of principal and interest, if not sooner peid, shall be due and pvay? bie on the first day of &
AUGUST N 2019 rx
(=p]
NOW, THEREFORE, the said Morigagor, for the better securing v« vhe payment of said principal sum of .}
money and interest and the performance of the covenants and agreements nrein contained, does by these pres-  «}
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assizrs; the following described real estate
situate, lving, and being in the county of CO0K and the O
State of Iflinois, to wit:
SEE ATTACHED LEGAL This instrument was prepared by : DONNA ISBERNER
Th:  12-12-210-004
Record and return to:
CENTRUST MERTOAGE O7F FDRA.TIW
2O S.M. 1ZTH. AE.
DEERFIELD BEACH, L 3342
DEPT-D1 $16 .00

The Grantor further covenants that stouid VA fail or refuse 4o issue its guaran TH1111 TRAN 1720 98/09/89 10:27:00
of the {man secured by this cecurity instrumant under the privisions of ¢ Sewtyceuen's . HEIYL K Y MDD —BLETT LT
fie-ad justment At of 1944, as amended, in the amount of 60X of the loan amount ] €O0¥ COUNTY WECORDER

or $34,000.00 vhichever is less, within 18C days from the date the loan would normaliy

become ef igible for such guranz'y the grantee herein may at its cption declare

all sums secured by the Security Instrument ismedialely due and payable."

Comuonly Known Ass 5060 NORTH OTTAWA AVELE
CHI H0656

CAGO, IL.
B
£y
TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and ')
the rents, issues, and profits thereof: and all fixtures now or hereafter attached to or used in connection with c.5
the premises herein described and in addition thereto the following described household appliances, which are, C.‘h
and shall be deemed to be, fixtures and a part of the realty, and arc a portion of the security for the indebtedness -

herein mentioned;

o S

A.T-G‘F‘ .

gox 370 //JJ

o -3{IL) 18802 VMP MORTGAGE FORMS ¢ (2121200.8100 ¢ tB00)B21.7291
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(b) Theaggregate of the amounts payable pursuant to subparagraph (@) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order sialed:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;

11. interest on the note secured hercby; and

11]. amortization of the principal of 1he said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prioy
so the due date of the next payment, constitute an 2vent of default under this Morigage. At Mortgagee's
option, Mortgagor will pay a “*late charge’’ not exceeding four per centum (4%} of any installment when
paid more than fifteen (15) days after the due date thereof 10 cover the extra expense involved in han-
dling delinquent payments, but such *‘late charge’’ shail not be payable out of the proceeds of any sale
made to satisfy the indebiedness secured hereby, unless such proceeds are sufficient 1o discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

if the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Morigagee as Trusiee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent pavnients 10 be made by
the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly pay acnts shall not be sufficient 10 pay such items when the same shall become due and pavable, the
Mortgagor shall' pay 10 the Mortgagee as Trustee any amount necessary to make up the deficiency. Such paymenis
shall be made withir. trirty (30) days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be iv.n by mail. If at any time the Mortgagor shall tender 1o the Morigagee, in accordance with
the provisions of the not. s¢cured hereby, full payment of the entire indebtedness represented thereby, the Morigagee
as Trustiee shall, in compuiiay the amount of such indebiedness, credit 1o the account of the Mortgagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions ot this mortgage, resulting in a public sale of the premiscs covered hereby, or if the Mor-

gagee acquires the property othe  vise after default, the Mortgagee as Trustee shall apply, at the time of the com-

mencement of such proceedings or at *iis time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagrapb (s« as & credit on the interest accrued and unpaid and the balance to the prin-

cipal then remaining unpaid under saiu not=.

AS ADDITIONAL SECURITY for thepeyment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profii- now due or which may hereafter become due for 1he use of the
premises hereinabove described. The Mortgago: sha'c be entitled to collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, boriises and royalties resujting from oil, gas or other mineral leases
or conveyances thereof now or hereafter in effect. The )oas=e, assignee or sublessee of such oil, gas or minerai lease
is directed to pay any profits, bonuses, rents, revenues or royalties 1o the owner of the indebiledness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain huzurd insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements row or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she witt say promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Mortar,ee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable cluases in favor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mil t0 the Morigagee, who may make proof
of loss if not made promptly by Mortgagor, and each insurance company concsrned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the ‘Acrigagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgager aliits option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property ' Zzamaged. In event of foreclosure
of this mortgage, or other transfer of title to the morigaged property in extinguishme:: of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and 1o any insurance policie: ) hen in force shall pass 1o the

purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in the 6te secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole i 22id principal sum
remaining unpaid together with accrued interest thereon, shall, at the election of the Morigagee, withovt notice, become

immediateiy due and payable.

IN THE EVENT that the whole of said debt is declared 10 be due, the Morigagee shall have the right immediate-
ly to foreclose this morigage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafter, either before or after sale, and without notice to the said Morigagor, or any party claim-
ing under said Mortgagor, and without regard to the solvency or insolvency at the 1ime of such applicatior for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption.
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power 1o collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such remts, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other jtems necessary for the protection and preservation

of the property,

IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or cquily, a
reasonable sum shall be allowed for the solicitor’s fees of the complainant and for stenographers® fees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of 2 compiete absirac?
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonabie fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or procecd-
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CEDAL DESORIFTION:

Gubdivision of Lot 4 levcept bthe
Fartition of the East 178 of
Hew b FEast 174 of the Soovth West 174 and
andd West 10007 ohaing on bhee
Tewnshiap 40 Mocth,
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thevect ) 1n Corcurt Cowrd
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the South East 174 ang the
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Eaet 1740 of Sertion 12,
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feayigen 180, Mast of the Thirg Proiacaipal Meridian (except parl conveyed
be Cook County, 111ineis for highwav purpases: in Cook County,
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 2ND day of AUGUST . 1989 .
wad is incorporated into and shall be deemied to amend and supplement the Mortgage, Deed of Trusy, or Deed 1o Secure

Debt (“‘Instrument’’) of the same date herewith, given by the undersigned (‘‘Mortgagor’’) to secure the Morigagor’s
Note {*'Note'") of the same daiec (0

CENTRUST MORTGAGE CORPORATION
its successors and assigns

¢*Morigrgee’) and cavering the property described in the Instrument and located at:

CHICAGOD, IL 604K¢

080 NORTH DT7p24 AVEUE
(Property Address)

Notwithstanding anythirig 1o the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowiedges

and agrees {0 the followiag

GUARANTY: Should the'vepartment of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this lcan would normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the U.S. Code ** Veterans Benefits’', the Mortgagee may declare
the indebtedness hercby secured al opieJdue and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided. .

TRANSFER OF THE PROPERTY: I €il cr any part of the Property or any interest in it is sold or transferred, this
loan shaill be immediately due and payable Gpon transfer (*‘assumption’) of the property securing such loan to any
transferee (**assumer’”), unless the acceptaviit~ of the assumption and transfer of this loan is established by the
Department of Veterans Affairs or its authoriz:d agent pursuant to section [817A of Chapter 37, Title 38, United

States Code.
An authorized transfer (‘‘assumption’’) of the propeviy shali also be subject to additional covenanis and agreements

as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee cqual 10 oie-'al of | percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the morigagee or
its authorized agent, as trustee for the Secretary of Veterans Alfa.cs. If the assumer fails to pay this fee at the time
of transfer, the fec shall constitute an additional debt to that alruaay secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of theindzbledness hereby secured or any iransferee
thereof, shall be immediately due and payable. This fee is automatically waived i the assumer is exempt under the

provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE; Upon application for appioval to allow assumption and transler
of this loan, a processing fee may be charged by the mortgagee or its authorized age:2-for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The

amount of this charge shall nol exceed the maximum established by the Departmaen: of Veterans Affairs for a loan
1o which section [817A of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the/assumer hereby agrees 10
assume 2" of 1he obligations of the veteran under the terms of the instruments creating and se-uring the loan, including
the obligation of the veteran to indemnify the Department of Velerans Ayairs to the exter £ any claim payment
arising from the guaranty or insurance of the indebtedness created by this instoument.

IN WITNESS WHEREQF, Mortgagor({s) has executed this Assump}s ider,

{Seal}
Morigagor

(Seal)
Morigagor

s 7= T
Mortgagor

“ /.
(Seal} A =1 Jpjoppld

Mortgagor

q 528 wvon VMP MORTGAGE FORMS » 13121293 8100 + (8001521 -729)




