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MORTGAGE

THIS MO TGAGE ("Security Insirument”) is given on AUGUST 4

LENDER'S ¥ 09-58-14125

\1' N 1939 . The niorigigor is MARIANNE M. ZWARTZ. DIVORCED ANMD NOT SINCE REMARRIED

c—\\: ("Borrower”). This Socurity Instrumeant is given o

\’\ SEARS MDRTGAGE COArOR/TICN , which is organized and existing

. under the taws of THE “37a1S OF OHIO , and whose address is

2500 LAKE COOK ROAD.” RIWFLNOODS, ILLINOIS 60015 {" Lendor").
Borrower owes Lender thegrincinal sumol THIRTY-FIVE THOUSAND AND 00/100m=--==r-mmeomce sm oo oo e
-------------------------- Jmm e --Dollers {(U.S. $35,000. 00----~~---). This dabt is evidenced by Borrower’s note
dated the same dale as this Seciriiy Instrument (*Noie"), which provides for monthly payments, with the fuli debt, if not
poid earlier, due and payable onJcPTEMBER 1, 2019 . This Security Instrumenat

secures lo Lender: {a) the repayment of the debt evidenced by the Nole, with interesi, and all renewals, exlonsions and
medifications; {b) the paymenlt of all o!%or sums, wilh inleres!, advanced under paragraph 7 to protecl the security of this
Securily Instrument; and (c) the performance ~f Borrower’s cevenants and agreements under this Security Instrumont and
the Note. For this purpose, Borrower does he'eby merigage, grant and convey to Lender the {ollowing described property

locnied in CO0X County, IHinois:
UNIT € TOGETHER WITH I1TS UNDIVIDED PERCEMIRCL TMTEREST IN THE COMMON ELEMENTS g
IN FOREST VILLA CONDOMINIUM AS DELINEATED ANDURFINED IN THE DECLARATION Q
RECORDED AS DOCUMENT MUMBER 26856781, IM THE SOUTAVEST 1/4 OF SECTION 16, LB
TOWNSHIP 36 MORTH, RANGE 13. EAST OF THE THIRD PP(NCIPAL MERIDIAN, IN COCK Won
COUNTY, ILLINOIS. / {ad
THE MORTGAGOR ALSC HEREBRY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS S 1 g ¢ i

AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SURIECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMEITS FOR THE BENEFIT
OF SAID UNIT SET FCRTH IN THE DPECLARATION OF COWXMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS 7w COVENANTS

RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLA-GATION THE

SAME AS THOUGH THE PROVISIONS COF SAID DECLARATION WRE LECITED
AND STIPULATED AT LENGTH HERETN. v

28-16-303-049-1003

which has the address of 15744 S, LARAMIE UNIT C (Stresn ,0AK FOREST iy .

Ittinois 60452 ("Property Address");
(Zip coam

TOGETHER WITH all the improvements now or hereafler erecied on the praperty, and all easements, rights,
appurtenances,renis, royalties, mineral, oif and gas rights and profits, water righis and stock and all fixtures now or hereaftor
a part of the property. All replacemenls and additions shall also be coverad by this Security Insirument. All of the foregoing
is referred to in thisSecurity Instrument as the“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of 1the ostate hereby conveyed and has the right 1o
morigege, grant and convey the Properly and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

o THIS _SECUR¥T3" INSTRUMENT combines uniform covenants for nalional use and non-uniform covenanis with
limjted variations by jurisdiction to constilute a uniform security instrument covering real property,

ILLINOIS ~Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrowor and Lender covenan! and agroe as [ollows:

t. Payment of Principal and Interost; Propanyment and Late Charges, Berrowor shall promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall
pay toc Lender on the day monthly payments are duo under the Note, until the Nota is paid in full, 2 sum ("Funds”) squal to
one-twellth of: {a} yearly texes and assessmenis which may attain priorily over this Securily Instrument; (b) yearly
loaschold payments or ground rents on the Property, if any; (e) yearly hazard insurance premiums; and (d) yenrly morlgage
insuranco pramiums, if any. Thess items are calied “escrow ilems.” Londer may eslimale lhe Funds duo on lhe basis of
curront data and reasonable estimates of {uture escrow iloms,

The Funds sha!l be held in an institution lho deposils or aecounls of which are insurod or guaranteed by a federal or
state agency (including Londor 3 Lender is such an instilution). Lendor shall apply the Funds to pay tlhe escrow items,
Lender may not charge for holding and applying the Funds, analyzing the accouni or verifying the escrew items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and Londer
may oagree in wriling that interest shall be paid on the Funds, Unloss sn agroement is mada or applicable law requires
interost lo be paid, Lender shall not be required to pay Borrower any inlorost or oarnings on the Funds. Lender shal) give 1o
Borrower, without charge, an annual accounling of the Funds showing credits and debiis to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additlionat security for {the sums secured by lhis Security
Instrument.

If the amount of the Funds held by Lender, together with the fulure monihly payments of Funds payable prior (o the
due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be, ol
Borrower's option, either promptly repaid 1o Borrower or crediled to Borrower on monthly payments of Funds, If the amouni
of the Funds held vy Lender is not sullicient lo pay the escrow ilums when due, Borrower shall pay to Lender any smount
necessary to make up *z29o deficiency in one or more paymenis as requirod by Lender,

Upon payment ir-iull of al! sums securad by this Securily Instrumen!, Lender shall promptly refund lo Borrower ony
Funds held by Lender. if‘vader paragraph 19 the Property is seld or acquired by Lender, Londer shall apply, no later than
immediately prior to ithe sa e of the Property or its acquisition by Lender, any Funds held by Lender at the timo ol
application as a credif agains! th? sums secured by this Securily Instrumoent,

3. Application of Puyiniats, Unless applicable law provides otherwise, all paymenls received by Lender under
poragraphs 1 and 2 shail be apptie: first, lo lale charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payable uider raragraph 2; lourlh, to inleresi due; and fasi, to principal due.

4. Charges; Liens, DBorrower shall pay all taxes, assessments, charges, lines and imposilions atlribulable to the
Propoerty which may allain priority ove! tlis Security Instrument, and leaschold payments or ground rents, i any. Borrower
shall pay these chligations in the manne:-provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on
time directly to the person owed paymenl! Borra:ver shall premptly furnish to Lender all notices of amounts to be paid under
this paragraph. I Borrower makes these payrieni: directly, Borrower shall promplly farnish to Lender receipis evidencing
the payments.

P Borrower shall promplly discharge any lisn which has priority over {his Securily Instrumont unless Borrower: (a)
agrees in writing to the peyment of the obligation selurad by the lien in a manner acceplable te Lendor; (b) conltests in good
faith the lien by, or defends against enforcement ol '.e/lien in, legal proceedings which in the Lendor’s opinion operate o
prevent the enforcement of the lien or forfeiture ol any part of the Property; or (c) secures from the holder of the lien an
agreemenl satisfactory to Lendor subordinaling the lien to tins Security Iastrument. [[ Lendar determinos that any part of
the Properly is subject {o a lien which may atlain priority cver this Security Instrument, Lender may give Borrower a nolice
identifying the lien. Borrower shall salisfy the lien or take ows or more ol the actions sel forth above within 10 days ol the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvameris now existing or herealler erected on the Properiy
insured against loss by fire, hazards included within the term “exlenrieo coverege" and any other hazards for which Lender
requires insurance, This insurance shall be mointained in the amounis ard iur the periods that Leader requires. The insurance
can}-‘i;:rlj)roviding the insurance shall be chosen by Borrower subject to' Linder’s approval which shall not be unreasonably
withheld,

All insurance policies and renewals shall be acceplable to Lender and sh/il itclude a standard mortgape clause., Londer
shall have the right to hold the policies and renewals, If Lender requires, Barrowver s'all promptly give lo Leader all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give 7¢ruipt nolice 1o the insursnco carrier and
Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lendar and Borrower otherwise agree in wriling, insurance proceeds sha'l b applied to restoralion or ropair of
the Property damaged, if the restoration or repair is economically feasible and Lendirs security is not lossonod, H the
restoration or repair is not economically feasible or Lender's sccurily would be lessened, ‘nn insurance procoeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If .

Borrower abandons the Property, or does not answer within 30 days a nolice from Lender thoi tie insurance carrier has:
ofiered to settle a claim, then Lender may collect the insurance proceeds. Londer may use the proerads to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 3F-g«3y period will begin
when the notice is given.

Unless Lender and Borrower olherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the dus dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount ~f ‘isa payments, 1§
under paragraph 19 the Property is acquired by Lender, Borrower's right {o any insurance policies and groceeds resulting
from damage {a the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Seeurity
Instrument immeadiately prior to the scquisition,

6. Preservation and Maintenance ol Property; Leasefiolds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property lo deleriorate or commit waste. If this Security Instrument is on a Joasoheld,
Borrower shall comply with the provisions of the lease, ond if Borrower acquires fee tifle lo the Properly, tho leaseheid and
fee tille shall not merge unless Lender agrees to the merger in writing. .

7. Proteclion of Lendor’s Righis in the Properiy; Mortgage Insurance. If Borrower fails to perform the
covenanls and agreemenis conltained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruplcy, probale, for condemnation or fo enforce laws or
regulations), then Lender mey do and pay for whatever is necessary to prolect the value of the Property and Lender's righls
in the Property. Lender’s actions may include paying any sums secured by a lien which has priarily over this Security
Instrument, appewring in court, paying rensonable atiorneys’ fees and entering on the Properly lo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to aother terms of payment, these amounis shall bear interest from
the date ol disbursemenl al the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower requesting
payment,

» A CHARBE ASSESSED BY LENDER IN COMNECTION WITH BORROWER'S ENMTERING INTQ THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN IMOEPEMDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE.
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1f Lender required morigage insurance as a condilion of making the loan secured by this Securily Insirument,
Borrower shall pay the premiums required o maintain the insurance in eilect until such time as the roquiremani lor tho
insurance terminates in asccordance with Borrower’s and Lender’s wrilien agresment or applicable law,

8. Inspection. Lender or ils agen! may make reasonable entries upon and inspoctions of the Property, Lender sholi
give Borrower notice at the time of or prior to an inspectien specifying rensonable cause for the inspection,

9, Condemnation. The procesds ol any award or claim for domages, dircel or consequential, in connection with any
condemnation or other taking of any part of the Properly, or ior conveyance in Jiou of condemnation, are hereby assigned and
shall be paid {o Lender.

In the event of a lotal taking ol the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid {o Borrower, In tho event of a partial taking of tho Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall ba reduced by
the amaount of the proceeds multiplied by the following Iraction: {a} the folal amountl of the sums secured immediately belore
the taking, divided by (b} the fair market value o! the Properily immedialely bolore the taking. Any balance shall be paid o
Borrower,

1 the Property is abandoned by Borrower, or if, after notice by Lender to Borrowor that the condemnor oifers to
make an award or setlle a claim for damages, Borrower fails to rospond o Lender within 30 days aller the dole Lthe notice is
given, Leader is authorized 1o collect and apply the proceeds, al iis aption, either to resforalion or repsir ol the Properly or
lo the sums secured by this Securily Instrument, whether or not then due,

Unless Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shall not extond or
postpone the due dats.of the monthly paymenls referred to in paragraphs 1 and 2 or change the smount of such payments,

10. Borrorwor Not Released; Forbearance By Lender Not o Waiver, Exlension of the lime lor paymeni or
modification of amortiz tion of the sums secured by this Security lnstrument granted by Lender to any successor in interest
of Borrower shall nol cravate to release the liability of the original Borrower or Borrower's succassors in interesi. Lender
shall not be requitired 0 pummence proceedings against any successor in inlerest er reluse to oxtend time lor payment or
otherwise modify amortiz-tioh of the sums secured by this Security lnsirument by reeson of mny demand made by the
original Borrower or Borrower's successors in interest. Any forbearence by Lender in exercising any right or remedy shall
nol be o waiver of or preclude the sxercise of any righl or remedy,

11. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The covenants and ngrecements of
this Securily Instrumen! shall bin 2ad benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenzs.s and agreemonis shall be jeint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note! () is co-signing this Securily Insirument only to mortgege, grant and convey thai
Barrower's interest in the Properiy undur/tb. torms of this Security Instrument; (b} is not personally obligeted lo pay the
sums secured by this Security Instrument; and {~) agrees that Lender and any other Borrower may agreo to extend, modily,
forbear or make any asccommedalions with rogar to the terms of this Socurity Insirument or the Note without that
Borrower’s consent.

12. Loan Charges, If the loan secured Ly _his Security Instrument is subject to a law which sats maximum loan
charges, and that law is {inally interpreted so thal tn¢ iniernst or other loan charges collected or ta be colleclod in conneclion
with the loan exceed the permitted limits, then: (a} an;~5rch loan charge shail be reduced by the amount necessary io reduce
the charge lo the permilted limit; and (b} any sums already collected irom Borrower which exceeded permittsd limils will be
refunded to Borrower. Lender may choose to maka this rejund oy reducing the principal ewed under the Note or by making a
direct payment to Borrower, I{ a refund reduces principal, th'y reduction will he treated us o partial prepayment withoul any
prepayment charge under the Nole.

13. Legislation Affecting Lender's Righis. If enactrieit or oxpiration of applicable laws has the eflect of
rendering any provision of the Nole or this Security Instrumeni unonfurceable according to its terms, Lender, at ils oplion,
may require immediate payment in full of all sums secured by ihis/Security lnstrumenl and may invoko any remedies
permiited by paragraph 19. H Lender exercises this option, Lender shal)'tr«a the sleps specified in the second paragraph of
paragraph 17.

14. Natices. Any notice io Borrower provided lor in this Securila*/Instrument shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use ol anolher riethcd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendur. Arly nolice 1o Lender shall be given by
tirst class mail to Lender's nddress slated herein or any other address Lender desigie’sz by notice to Borrower. Any nolice
provided for in this Security Insirument shall be deemed to have been given lo Borrowet ar Lender whes given as provided in
this paragraph.

15, Governing Law; Severability. This Security Instrumenl! shall be governed ty loderal law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause ol this Sesurity Instrument or the Note
cenflicts with applicable law, such confliet shall not affect other provisions of this Security Invtrument or the Nole which can
be given effect without the conilicting provisien. To this end the provisions ol this Security Ins’runmiont and tho Note are
declared to be severable,

16. Boerrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Secirily Insirument.

17. Transfer of the Property or a Boneficial Interost in Borrower. [f all or any port ol inr Property or any
interest in it is sold or trensferred {or if a bonelicial interest in Barrower is sold or transterred and Borrcwsr is nol a natural
person) without Lender’s prior written consent, Londer may, at ils option, require immediale payment in_inih of a1l sums
secured by this Securily Insirumen!. However, this option shall not be exercised by Lender i exercise i€ jp-ohibited by
foderal law as of the date of this Security Instrument.

1! Lender exercises this option, Lender shall give Borrower notice of sccoleration. The nolice shall provide a period of
nol less than 30 days from the daie the nolice is delivered or mailed within which Borrower musl pay all sums secured by
this Securily Insirument. Ii Borrower fails lo pay these sums prior io the expiralion of this peried, Lender may invoke any
remedies permitled by this Securily Insirument witheut furiher notice or demand on Borrower.

18. Borrower’s Right to Heinstate. If Borrower meets certain condilions, Borrower shall have the righl ta have
enforcement ol this Security lnstrument discontinued at any time prior to the oarlier of: (a) S days (or such other period as
applicable Jaw may specify lor reinstatemen!) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrumenl, Those conditions are thal Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; {(b)
cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bui not limited to, reasonable allorneys’ fees; and {d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s righls in the Property and Borrower’s obiigation to pay the sums
secured by this Securily Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Insirument and
the obligations secured hereby shall remain fully eflective as if no acceleration had occurred. Howaever, this right {o reinsiate
shall no! apply in the case of accoleration vwnder paregraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agroe as follows:

19. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration fellowing Borrower’s
breach ol any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specify: (a) the dofault; (b) the action required 1o curs
the default;{c} adate, not less than 30days lrom the date the notico isgiven to Borrewer, by which the default musi be
cured; and (d) that failure to cure the default on or before the date spocilied in the notico may result in ncceleration of
the sums secured by this Security Instrument, loreclosure by judicial procooding and sale of the Property. The notice
shall further inform Borrower of the right {0 reinstate after acceleration and the right to assert in the foroclosure
proceoding the non-existonceol adefault or any oiher delense of Borrowor teacceloration and loreclosure, I{ the delault
is pol cured on or bolore the datle specified in the notice, Lender at its option may require immedinte payment in full of
all sums secured by this Security Instrument without further domand and may foroclose this Securily Insirument by
judicial proceeding. Londer shall be ontitled to celloct all exponses incurrod in pursuing tho remodios provided in this
paragraph 19, including, butnot limited to, roasonableatterneys’ lees and costsof titlo evidonco.

20, Londer in Possession. Upon acceleration under paragraph 19or abandonmentof the Property and at any time prior to the
expiralion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appoinied receivor) shall
be entitled to enler upon, take possession of and manage the Properiy and to collect the rents of the Property including theso past due,
Any renis collected by Lender or the receiver shall be applied firs! lo payment of the costs ol management of the Property and
collection of rents, including, bul not limited o, receiver’s fees, premiums on receiver's bonds and reasonable atfornoys’ fees, and then
to the sums secured by this Securily Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lendor shall relaase this Securily Instrument
withoul charge to Borrower. Borrower shall pay any recordation cosls,

22, Waiver r: Hhmestead, Borrower waivesallrigh!l of homestead exomption in the Properiy.

23, Riders to thiz Security Instrument. If one or more riders are executed by Borrower and recorded togelher with this
Security lastrument, the covenants and agreemenis of each such rider shail be incorporated into and shall amend and supplomont the
cov?na)n]ls and agreement; o} this Securily Instrument as if the rider(s) were a part of this Security Insirument. [Check applicable
boxles
l:] Adjustable Rale Plaer Condominium Rider [:] 2-4 Family Rider

I:l Graduated Payment Rider [:j Planned Unit Developmenl Ridar

[] Others) [specily]

BY SIGNING BELOW, Borrower acuej (s and agrees lo the terms and covenants contained in this Security Instrumontand in

any rider(s) execuled by Borrower end recorded witiiit,
4&/\,&1?_}_,4_,&_ 83'77 . ?/M):Lj(&ml)
7 R

/HAHIANNE M., ZWARTZ ~Borrowsr

-Baorroweas

{Seal)

-Borrower

{Senl)

-Boreower

STATE OF ILLINOIS, CCOK County ss:

I, THE UNDERSIGNED , a Notary Public in and' lur said county and staloe,

do hereby certily that MARIANNE M. ZWARTZ, DIVORCED AND NOT SINCE PIMARRIED

, persenally known te me to be the same person(s)} whoss name/s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that t he ¥
signed and delivered the snid instrument as their froe and voluntary aci, for the uses and purposes therein
so! forth,

Given under my hand end official seal, this 4th day of AUGUST

My Commission expires:

TN 0 e

"OFFiCH .. : -

Natary Public

- . DianeGr.
This instrumenti was prepay ed me Public, St - ¢ Hlinois

SHIRLEY A. WHITEHEAD My Commission [."g 5 1/30£Ei b T0:

iRarmes >~ SEARS MORTGAGE CORPORATION
WESTCHESTER, IL 80153 2215 ENTERPRISE OR.
(Ador 655 BUILDING B, SUITE 1502
WESTCHESTER, [L BOI53
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LENDER"S 3: 09-58-14125

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH day of AUGUST .19 89
and is incorperated inlo and shall be deemed to amend and supplernent the Mortgage, Deed of Trust or Security Daed
{the "Security Insirument”) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower's Nole 1o
SEARS MORYGAGE CORPORATION, AN OHMIC CORPORATION (the "Lender™)
of 1the same date and covering the Property described in the Securily Instrument and located ai:
15744 S. LARAMIE UMIT C, QAK FOREST, IL'60452

[Proporty Audruss]

Tha Property Includes a unil in, together with an undivided interest in (he corymon elemaents of, a condominium projecl

known as:

FOREST VILLA CONDOMINTUM
[Hame o1 condominium Project]
{the "Cendominium Prajoct”). If the owners associzgtion or other entity which acts for 1ha Condominium Project (the
*“Qwners Association™) holds title 1o proparty for the benefil or use of its members or sharehcldars, the Property also
includes Borrower's interest in the Owners Associatlon and the uses, proceeds and benefils of Borrower's inlerast,

CONDOMINIUM COVENANTS, In addition 10 the covenants and agreemerds made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:

A. Cond minlum Obllgations. Borrower shall perform all of Borrower's obligations under the Condominiun Project’s
Constuent Documents, The “Constituent Documents” are the: (i} Oseclaration or any other document which creates the
Condorniniun Piojest (i) by-laws: (i) code of regulations: ang (v} othar equivalent documents, Borrower shall promptly
pay, whon due, all dvar and assessments imposed pursuant 1o the Constituent Documents.,

B Hazard insurmace, So long as the Owners Association maintains, with a generally accepted insurance carrigr, a
“master” or “blanket” pciify on the Condominium Projact which is satisfactory to Lender and which provides insurance
coverage in the amounis, fLii the pericds, and against the hazards Lender requires, including fire and hazards included
within the 1erm "exiendad coverite,” them:

(i} Lender waives the rrocision in Unilorm Covenant 2 for the monthty payment to Lender of one-itwellfth ol the
yearly premiumn installmenis for hazarZ insurance on the Properly: and

(i} Borrower's cbiigation Lntar uniform Covenant © 10 maintain hazard insurance coverage on the FProperty is
deemad satisfied 10 the axtent that the. required coverage is provided by the Owners Asscciation policy.

Barrower shall give Lender prompt nc.ice of any lapse in reguired hazard insurance coverage.

In ithe event of @ distribution of hazord insurence proceeds in lieu of restoration or repair following a loss 10 the
Property, whether 10 the unil or to common elsments. any proceads payable to Borrowar are hereby assigned and shatl
be paid 1o Lender lor application 10 the sums se.urad by the Securily Insirument, with any axcess paid 1o Borrower,

C., Publle Llablilty Insursmce, Boreower shal’ 'uke Such aclions as may be reasonable to insure that the Owners
Assaciation maintains a publie liability insurance policy acceptatte in form, amount, and extenl of coverge to Lander.

D. Condemnation. The proceeds of any award 10 c'arn ‘or damages, direcl or consequential, payablo to Borrower in
cannection with any condamnation or other taking of M or_any part of the Property, whather of the unit or of the
comynion elements. or for any conveyance in lieu of conderrnai on, are hereby assigned and shall be paid 1o Lender. Such
proceeds shall be applied by Lander to the sums secured by 1h7 Security Instrument as provided in Uniform Covenant 9,

E. Lender's Prlor Consent., Borrower shall nol, except <1l “nolice 10 Lender and with bLsnder's prior written
consent, either partition eor subdivide the Properly or consent Io:

i} the abandonment or 1ermination of the Condominium Project’ except for abandonment or termination required
by taw in the case of substantial destruction by fire or other casud, or in_1he case of a 1aking by condemnation or
eminant domain;

{ii) any amendment to any proavision of the Constituent Opcuments ' the grovision is the the axnress benefit of
Lender:

(iii} 1erminalion of praflessional management and assumplion ol Setf ~manapeneit of the Owners Association: or

{iv} any action which would have the effect of rendering the public liability’ infurance coverage maintained by 1he
Ownars Assocalion unacceptable 1o Lender,

F. Remediss. If Borrower does not pay condominium dues and assessmants when .9, then Lender may pay them.
Any amounts disbursed by Lendsr under this paragraph F shall become additional debt “of Pzsrower secured by the
Securily Insirumnent. Unless Borrowser and Lender agrese to other terms of paymant, these amou us siad bear interost {rom
the date of disbursement al the Note rate and shall ba payable. wih interesl, upon notice =2n ‘ender o Borrower
requesting payrment.

BY SIGNING BELOW,. Borrower accepts and agrees 10 the terms and provisions contained in this Condorainioa Rider.

- (Seal)

-Borrower

(Seat}

-Borrower

-Berrower

(Seak)
-Borrower
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