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MORTGAGE -

Date: _ July 27, 5 19 Sé‘ Due: . July 27 » 1990 Amount $_50,000.00
THIS INDENTURE, made  July 27, . , 1989, between

LaSalle National Bank as Successor Trustee to Central National Bank under
Trust F10= 23664 08 dated 3/2/79.
. L -, .f(herein referred to as "Mortgagors”), and
BANK oF. CHICAGO, -a banking corporation organized under the laws of the State of Illinoils,
doing business ia Chicago, iliinods, Lender, {(herein referred to as "Mortgagee"),

WITNbSShTH

THAT AUV”LAS Morrgagors are ju tly indebcEd to Morcgagee as evidenced by a certain
Secured BUSin*Sa Note, of even. date herewith executed by Mortgagors and delivered to
_Nortgagee and ( by. which, Note . One- Yo , After date, for wvalue
received, Mortgag;r promises to pay to the order of Mortgagee, at its office In Chicago,
Il1linois the pringioel sum of  Fifty-Thousand And Ho/1QQititk#it#xi
bollars, together wlith interest thereon
from date on the. princi;al balance from time to time unpald at the rate of 13.0 A
per annum, until maturity znd with interest .after maturity at a rate of 2.0 percent
per annum above the rate p’vable according to the terms of ‘this Note, until fully paid
(herein referred to as _'#iter Naturity Rate"). All dnterest shall be pald

Monthly g .

NOW, THLRLFORF the Mortgagors. to secure the payment of said Note in accordance with
its terms and the .terms, provisians Aand, Limitations of this Mortgape, and all extensions
and renewals thereof _and for the er’ben purpose of securlag the payment of any and all
obligatilons, indebtedness and liabilitiss of any and every kind now or hereafter owing and
to become due from the Mortgagors or any cf~them to the Mortgagee or to the holder of saild
Mote or to the Assignee .of the Mortgag:e dJduring the term of this nortgage, howsoever
created, incurred evidenced, acquired or, arrstng, whether under the Note or this mortgage
or under any ocher instrument, obligatlon, ceubract or agreement of any and every kind now
or hereaftat existing or entered into betwee: crhe Mortgagors or any of them and the
tlortgagee or otherwise and, _whether _direct, ird*rect, primary, secondary, . fixed or
contingent, together with interest and charges as( provided in said Note and in any other
agreements made by and becween che parties herein,/ “and including all present and future
indebtedness incurred or arising by ,reasonn of the guarantize to Mertgagee by Mortgagors or
any of them ofF present or future indebtedness. or wobligations of third parties to
Mortgagee, and of present and future indebtedness originaliy) owing by Mortgagors or any of
them to thircd” parties and assigned by said third parties- té- Mlortgagee, and any and all
renewals or extensions of ' any of the foregoing, and the perfiszmence of the covenants and
agreements herein contained by the’ Mortgagors Lo be performec, @nd also in consideration
of One Dollar in, hand pald he receipt whereof i1s heveby acknowladged, do by these
'presents mortgage and warrant to the Mortgagee, its successors and/ascigns, the following
described Real Estate in the’ County of Conl 7 % and State of
Illineis, to wit:

seseecea

Lot 3 in. Block 2 in John N. Ioungs SubleiSlon of Lot 1 and vacated 1/2 of Ztreet North
and ad301n1ng in the. Superior Court. Partition of the South 10 Acres of the bigt Half

of the Horth East Quarter of Sectlon 17, Township 40 Nerth, Range 14 East of the Third
Pr1n01pal Meridlan, in Cook County, Illincis.

w. . ——
Commonly known as 913 Agé“te’ Chlcag"* i1 DEFT-01 RECCROING $16.2%
P.I.N. #14-17-228-009 : | . TROO00  TRAN 2285 GG UF/NS 14346300
47 L O R BP - TASE
. TCODK cOUNTY RECORDER i

whieh, with the property heéreinaEfar ‘described; is referred to herein as the "oremlses"

thereto belonging, and all rents, issues and’ profits thereof for so long and during all

°
\ TOGETHER with all dimprovements, tenements, easements, fixtures and appurtenances
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such times as Mortgagors may be entitled thereto ({which are pledged primarily and on a
parity with said real estate and not secondarily), and all apparatus, eguipment or
articles now:or hareafrer therein or thereon used to supply heat, gas, air conditioning,
water, light, power, refrigeration (whether single units or cen:rally controlled), and
ventilation, including {without restricting the foregoing), screens, window shades, storm
doors and windows, floor coverings, awnings, stoves and water heaters. Al} of rthe
foregoing are declared to be a part of said real estate whether physically attached
thereto or nok, and it 1s agreed that all similar apparatus, equipment or articles
hereafter placed on cthe premises by the Mortgagors or thelr suvuccessors, shall be

considered as constitutlng part of. the real estate.

TO HAVE AND TO HNOLD the premises unto the MorLgagee, its successors and assigns,
forever, for the purposes herein set forth, free from all rights and benefits under. and by
virtue of the lomestead Exemption Laws of the State of Illinols, which sald rights’ and
benefits the Mortgagors do hereby expressly release and waive.

This Moertgage consists of 6 pages. The covenants, conditions and provisions Ilisted
below among other things, require Mortgagors to keep the premises in repair, insured and
free of liens and to pay and discharge prior llens and taxes, provide that if not paid by
Moregagors, the casts of such repairs, insurance, prior liens and taxes paid by Mortgagee
constitute additicial indebtedness secured hereby, provide Ffor tax and insurance deposits,
For acceleratton of naturity of the Note and foreclosure hereof in case of default and for
the allowance of /HYcsrgagee”™s attorneys” fees and expenses of foreclobure, and are
incorporated herein (b reference, are a part hereof, and shall be binding on the
Mortgagors and those cisziming through them.

In the event Mortgagors. sell or convey the premises, or if the title thereto or any
interest legal or equltalle therein shall become vested 1In any manner whatsoever in any
other person or persons’ other than Mortgagors, or 1if Mortgagors is a trust in persons
other than Mortgagors”s benecZciaries, Mortgagee shall have the opticn of declaring
immediately due and payable all urpald balances on the Note and enforeing the provision of
this mortgage with respect theretce _upless prior to such sale or conveyance Mortgagee shall
have consented thereto in writing &nd the prospective purchasers or grantees shall have
executed a written agreement in form salisfactory to the Mortgagee assuming and agreeing
to be bound hy the terms and conditions r%.said Note and this Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS:
1. Mortgagors covenant and agree (1) 4o pay saild indebtedness and the interest

thereon as herein and in sald Note or other evideice thereof provided, or according to any
agreement extending the time of payment thereof,. (2) To pay when due and before any
penalty attaches thereto all taxes, speclal taxeus, special assessments, water charges, and
sewer service charges against the premises (including those heretofore due), and to
Furnish Mortgagee, upon reguest, duplicate receipts .tlherefor, and all such items extended
against sald premlses shall be conclusively deemed /valid for the purpose of. this
requirement; {3) To keep the improvements now or heresftes upon said premises insured
against damage by Fflre, and such other hazards as the Mortgrzee may require to be insured
against;, and to provide liability dinsurance and such other insicence as the Mor:gagee nay
require, until sald indebtedness 41is Ffully pald, or in celis .of foreclosure, until
Cmxpiration of the period of redemption, for the full insurable walue thereof, in such
Pompanties, and in such form as shall be satisfactory to the Mcr:gagee; such insurance
(policies shall remain with the Mortgagee during said period or peridds, and contain the
Q}sual clavse sstisfactory to the Mortgagee making them payable to Cthe Mortgagee; and 1in
(rase of Fforeclosure sale payable to the owner of the certificate of gale, owner of any
rﬁheficiency, any receiver or redemptioner, or any grantee in a deed; ana /in case of loss
QDunder such policles, the Mortgagee is authorized to adjust, collect and comaroirise, in its
discretion, all claims thereunder and to execute and deliver on behalf of the Mortgagcrs‘

all necessary proofs of loss, receipts, vouchers, releases and acquittances reguired to be
signed by c¢he insurance companies, and the Mortgagors agree to sign, upon demaond, all
vouchers and releases required of them to be signed by the Mortgagee for such
purpose; and the Morrgagee is authorized to apply the proceeds of any insurance claim to
the restoration of the premises or upon the indebtedness hereby secured in its discretion,

receipts,

but wmonthly payments shall concinue wuntil sgaild dndebtedness 1s paid in fulli (4)
Immediately after destruction or damage, to comménce and promptly complete the rebullding
or restoration of buildings and improvements now or hereafter on sald premises, unless
Mortgagee elects to "apply on the indebtedness secured hereby the proceeds of any insuranceé’
covering such destruction or damage; (5) To keep said premises in good condicion and
repair, without waste, and free from any mechanics” or other lien or claim of lien not
expressly suberdinsted in writing to the lien hereof; (6) Not to make, suffer or permit
any unlawful use of or any nuisance to exist on said premises not to diminish nor impair
its wvalue by any act or omission to act; (7) To comply with all requirements of law with’
respect,’to: the.- premises and the use thereof; (B) Not to make, suffer or permit, without
the written permission cf the Mortgagee being first had and obtained, (a) any use of the
premises for any purpeose other than that for which 1t is now used, (b) any alterations of
the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon
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iuﬂ”:rnld‘prcﬁ!‘ es,
<t ods resevved In the vendor, ol ony appnrncun,

nny bnl]dluhq: ot lmprovemcnts on sald premlhcs'
Luﬁrqnty tns nlnnce covcrlng' Lhis morLgnge “when required by Hcrlrnbuu
i weltten cnmmleLut"nud (10) “T'e: poy wheii due any indebteduess swhich may be secured by o
;lien or. chﬂ:uu ujon, Lhc nremchs,-auperlor to the llen hercof, and upon :uceipt, exhiblt
satlstaciory uv[dcncc of Lhn dlschurbe ‘of guch prior llen to HurLunpec.
R 2, 1n Ml lsn to ‘any monthly “payments of principnl amd Interest payable under the
=;tcrms of the Hote aml the discretlon of HMortyapee, the Hortgajors npree to pay ‘o the
holder of the Hutc, whcn requcaLed by'.thp holder of the MHoLe, such sums ps may be
: npccif!ed for  tlie purpose’ of autnbllshlnp ‘n reserve for tha pnymeut of premlums au
policlca of [lre Insucanée ‘and” sueh oLher haznrdu ns sholl bLe rvequlred heveunder coverlog
ktllc morthrud p:operty,'nnd for the' payment of taxes and speclal assessments oncerulng on
“the properiy (01l os cstlmntcﬁ Ly the holler uof the Hote); such sums o he held by the
"holder of e ttote ulthnut mily allouauce fer Lntetest, far the payment of sueh prewmloms,
.a-stnxcsland s,_rlnl nsscssments provided that such request whether or uot compllied with
ol shall not  le coustrued Lo a(fect the obllgntiona of the wortgagors to pay such premlums,
and o’ keep the mortgoged premlses Insured apgalist lo'ss or
hercomder Tur taxes, speclal

(c} any purchnse on condltionnl sale) lense or nurLemenL wiler uhiéh tllic
fixtures or equipment’ to be placed In or wpon
(9) Te pay the premluma uon® Hurlburu
pursuant’ to its

1

»

o a

tnxcs und.spun«u nuschmcnts,
i \dnmagu Ly (leu -t libhtnlnb., 1f, however, poyments mnde

i assessments nud iHu«fTNCG premlums shnll not be sufficient to poy the amounls necessary as

due, L)Pu the, HorLgngors shall pay Lhe necessary amouni Lo make .up Lhe
1 nmouncf.rollccted for the purposge aforenntd exceed the amount ncccssnry tu
nAces g shall be’ crudiced on bubsﬂqucnt payments for lhese purp0a04

'

j.they.. bccome_
L dcficlcncy.
t . make such pnymcnt, such

h' to. bc made hy Uurtgnbors.
T TTE PR S PO Hurlbnunrs agrea i L lmrtgugue nny empley counsel for advice or

. service at the Nortbabce 8 dA cr"“fon.in connccltion with ony dlspute as to the debt harcby
:1;sccurbd or the llen of, lhla In:Clecut or any litlgntlon to which the Hn:Lancc may Le
.,oomalde ; a pnrly on nccounL of” this ‘lep‘ ‘or which may. nffect the tltle to the property

securlny the Iuduhteducss hereby ‘srcured” or whlch may affect sald debt or llen and npny

.; reasonable attorney’s. fees sc dncurred siall be added to and be & part ol the debt hereby
‘ sccured.j Any costs and expenses rens/uuuly incurred In the foreclosure ol this mectpage
;,and sald of thu propnrty securlng the ‘sapcand dn counectlon wlth auy oller dlspute or
lltlgntion nf[ccting sald’ debt or llen, ‘1icluding reasonably estlmnted nmounts to conclude

thc transnct!on.ﬂsholl be nddcd to und be ¢ gpart of the debt hereby secured. All such
} &mounts shall’ be paynble by the' }brlgngora $0the Mortgagee on demand, nnd Lf ‘not patd
shall be Inc]ndud ‘in any" dLCCL ur - judgm & ar’ e part of sald mortpnpge debt and  shall
lncludc Intérest ‘at the ACter Maturlty Rate. . ) :
. ,I_ﬁ.” ln case of defoult thereln, Hortgogee wiy, but need uot, make ony payment or
perform any nct hereln requlred of’ HortLugorB In poelrtorm and manner deemed expedlent, ol
may, Lut  ueed uwot,” moke full or ‘partial payments of princlpal or lntoerest on prlor
" encumbrunccs, If ony, nud purchnse, dlscliarge, compromlse. ol settle nny Lax len or other
. prlﬁr liep or ‘tltle er claim Lhereof or redeem Erom any <rv)gale ocr farfeiture offecchlng
sald prcml;cg or contest any tax ‘or agssessmenkt. All moneys padd for any of the purposes
"herein' authorlzed and nll expenses pald or’ incurred in cenngsrlon thervewlth, incloding
:nttorncys feces, and omy otlier ‘mancys advanced by Mortgagee Inl lts discrction to protect
~the premises and the lien hervéof, shall:be so much addltlonal lndebteduess sccured hereby
“‘and- shall become dmmedtately’ duc oad payable’ wlthout' notlce and wltl” iutecrest thercon at
the After Haturity Rates Inactdon  of Mortgagee shall never be cons derel nz o walver of
‘nny'“riﬁht ncernlog to it on ncecount of any  default hereunder on Jtice, part ol Lthe
Hortgnnors. ) o R .
: 5, Hortpapee making any payment hereby aulbhorized relatling te toxues or assessmentr,
‘mny do' so accordlng . to any  LE11l, statement or eastimnte procured [from Loz npproprlate
public-olflece: without  dnquiry: inLo the: accuracy of such bL1ll, statement or-estlmate or
into the valldley of any tax, osaessment;  sale, ForFelture, tax llen wor tltle or claln

‘thereof,

' 64 At .
‘all wopabd Jmdebluduess sccured by this Hovigage shall,
flote or In Lthila lNovegope to the. contrary; hecome due and payable when
and..contlonue lfor. three. dnyu-in the performnnce‘of

hereln contalned.
7. In thae . event ‘that. Hangngors or. elther of them {a) causent to Lhe nppolntment of

D rccelvcr, trystoe, or liquidaLor of iall or a subsctantisl pnret of Hortpapera” nssets, or
(L) be adjudtcated o bankrupt or insolvenhh or flle a voluutncy petltion fn bLankruptcoy,. or
admit dn weltiog thuir lnnhility to pay. debts wos they become due, or (c) mike n pgeneral

slpnmcnc for the hcncfic .of  credlitors, or (d) Eile a petltlon or naunawer seching
rLorﬂnnlzntlun or nrrnnbumeuL thh credltors, or to take advantage of nny lusolvency law,
ar fe) flle an nuuunr ndmlttiug tha materfal allegnLLous of o petltion [lled oapninst
Hortbnnura i nuy hnukruptcy,‘reorgan[zntlon, or insolvency proccedlng, orc ([) taoke nny
actlon’ for the purpose’ nf nEfectinL auy of the foregolng, or {g) ony wovider, Judgment oc
deecree 'shall be entcred upen an nppllcatlon of o credlitor of the Nortyapgors by o court of
compietent Jurluilteton “approving d petitlon seckinu appolutment of n reovelver or trustce
of all or a subutontlal pact of the Hortgogors” assets ond such order, Jwilpgment or »decree

uLhcr Clepal

Lthe uptlon of'thegnortungce-nud without demand upon or notlce to Hortgngers,
notwitlhstandlog nuything {n che
dufnuley shall occur

nny other apreement ol the lm:tnagoru

3 oE b
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“and payable as

Court ilu:whlch
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chall contlune unwtayed and in effect for any pervlod of 30 consecutlve tays, theilolder of
the Hote may declare the Hote fortbwlih due and poyalle, whercupon Lhe prauclpnl A,
Interesr nccrwe) on the Hote ond all other sums herecby securad,
1f all of the snid sums of maney were orlglnally stipulatal to be pnld on
such dote; oud thereupon the Hortpgngee without notlee or demasnd, may proscente o silt’ nt
low ond/or In cquity as 1€ oll money secuved hereby liad matured prior Lo lts ln.tltutlun.
Il foreclosure proceedings shaould be instituted ngoainst the premlsas, Apon any

the Morgagee may ab Ats optlion immedlately upon lustliubtion of such’

thereof declare this Mortgage amd the dndebicilvess secured
2 this

Yurthermore,
other llen or claim,
suft or durlng the pendency
hereby due wmub payable forthwith and
Hortgope. ] )
. Whew the {mdebtedness hereby
acceleration or utherulse, Horvtgopee shall have the right to foreclase the
any sult to [oreclose the lien hereef, Ethere shall, be allawed and included
Indebtedness In the decree for sale aoll expendlitures asad expenses which way be pald or
Incurved by or vu behalf of Mortgogee for attorneys” fees, appralsers” [ees, outlays [or
dJocumentary and expecc evlidence, stenographers” chorges, publicantlon cosls oand ' costs
(which may Lo estimnted ps to {tems to be expended after entry of the decree) of procuring .
all such abstraets of title, title searches and exominations, guorawtee puticles, Torrens
certiflentes wal _simlilar dota and assurnnces with respect tv tltle ns Hoertgapee wmay deem.
to bae reasonably vecessary elther to prosecute such suit or to evidence io bldders at any.
sale which may be 5 pursunnt to such decree tlhe true comdltdion of the Llitle or Lhc value
axpenditures and axpenses of the nature In thils pavapraph pentloncd'
alidltional Ledebtedness secured hereby ond fwmediately! due  amf

“fizreon at the After HMaturdlby Rate, when pald or flunenrred by
including probate and ~ bankruptey

may ot its optlon proceed to forveclosure

secured shall become due whether by demand,
Hen hereof, In

na ndidlltional

of the premlses. ALl
shall Dbecome so much

payable witlh tnterest
Hortgngee 1n  ennnectlon/ with (a}. any proceeding,
proccedings, to which Mertpwgec wholl be a party, either as plalncifl, clalmant or
of thls:(tortgnge or any iIndebtedness hereby secured; or': {b)

defembont, by reason
preparatlons for the defanse of ory threstened sult or proceeding which might alfect” the
premises or the securlty hereof whether ovr not sctually commenced; or (e) plepnrntlonn for
the commencement of ony sult for-tlhe foreclpsure hereof nftcx accrunl of such right to
[oreclose whether or not actually cewirnced. oo

9. The proceeds of ony foreclosuie sale of the
nppllcd in the Tollowing order of prioriy: Flrst, on accdunt of all cosgts,
incldent to the foreclosure prececdings, inrumbiog all such ftems as nre wentioned ta'Ehe.
precedlng  parapgraph  hereof; second, oall ' other items which "uwder " the terms "hcrcu[ﬁ
constitute secured fadebtedness additional t¢ that evidenced by the Nore with intcrcst}
thereon ns heveln provided; third, oll principsl. and inbterest remainlbng unpnld un”thc‘
ltute; fourth, any surplus to Moxtgagors, thelr helcsy legul representntives oc signs. a5

thelr rlights may appeoar.-
[0, Upon, or at any tlme after the fillpg of GSult to'foreclosc this Nertgage, “the.
such sult 'ls flled wmay appolnt & reeeiver of sald premlses. SUch
appolntment may by made elther before or after sale, without ‘notlee, without rebard to the
Tnsnlvency of Hortgogors ot Lhe time of eppiication for such rcchVGr and,
without regard to the then volue of the premises or whefier the same shall be then
vccupled as a lwmestead or not, ond the Mortgngee may be appoinied as such aucuiunr. Suth
recelver shall bave power to collect the rents, fssues osud profliy of sald ptumlscs durlnLV
the pendency of such forecclosuressult and, in cose of a sale nnd a (uliciency, durlnb thuf
fTull statutery. period of redemptien, whether rhere be redemption eor wot, as well as durlub
uny furthec tlmes when Horkgagors, except for the intecrvention of sucll reseiver, uould be
eisitlcled to collecct such rents, issues oawd profits, and all other peovcvi whicly any T
necessary or are usual in such coases fer the protection (Including fusuradnes snd rcpnlrﬂ},'
possesslon,(control’ management ond operation of  the premises duelng the Aliole o&;nald‘
The Court from time to tlme mny outhorize the recelver to apply tho wuer lncomu £n

period.
his hawds in payment In whole or in pact of: (1) the indebtedness seeured b reby,
evidenced by ony decree foreclosing this Mortgnge, or any tax, speclal asscssment dor, othcrww

Hlen witfch may be or become superlior to the llen hereof or of such Jdecruoe, plovldcd such

application 15 made prlor Lo foregclosvre sale; (z) the deficlency in cose ‘ol n snlc uud
L

dellclency.

1, The lloripnpors
whutsocvcr cialm or take any heneflt or ndvanknge oF,
oy, any exemption from executlon or sale of the premises or auy part
ewncted, now or st ony time hereafter enforced, which moy affect the termws nml. cuvgnnntu
or the performonce of this Hortpgsge, not clalm, take, ot inslst upon uny hcneflt
mlvantnge of any low now or lLiereafter in Foree providing for the valuslklon or nppralsnl of
the premlses, at auy park thereef, prlor to awy sale .or sales thereof which may be-male
pursuant te ony provision hereln, or pursuant to! the decree, Judpment, or ordet ‘of - any
court of competent Jurlsdictlon; and the HorLgngo:§ hereby expressly walve all hcuuflt or. |
and “covenant not toe hinder, delay, or fmpede’’ thu'
but Lo sulfer: and

premlses shall be dlaLrIbutcd:und_
ond’ cxpcnscs

solvency or

wlll not at ony time insist upon, or plead,
ony stoy or extcnsion or mocatocium

ndvantapu of avy sueh law or lows
executlon of any pouer hereln grnnted or delegoted to . the lovigngee,

permit the execeutlon of every pawer
enactell, © The Jlovigagors, for itself or themsclves and all who may elaim woder It or Lhnnu”

4 of 6

shall buecume forthwle]y T

or in nny mﬂnucr,x

thereof, wherever!

a5 though -no such low . or laws had hcen mada or,j‘
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wialve, to the extont that it may loawfully do sg, nll vight to have the mortgnged propecty

marshnaled upon any [oreclosure hereof.
12, Ho actlon . for the.enforcement’ of the lien or of ony provision liereofl shall be

ruhject to any delfense which would not be Lood and nVRilnble to the pnrty Interposlag pame
in on actlon.at Llaw upon the MHote.,
‘ 13, Lo ease . .the prenlses,:or nny. park thereof, shall be taken by cnndcmnntlbn, the
Hartgnbue in 4hnrpby;cmnowered to collect and receive npll compensation - whlch may be' pald
for any, propecty. taken,.or, for damages: to..any property not Utoken and all comlemuntion
compensation ro recelved shall be forthwith applled by the Mevigogee ns It may elect, to
the JAmmedlate rteductlon of the Iondebteduness secured hereby, or to the repolr and
restorntlop of any property .so. damaged, . provided that any excess over the nmount of the
tndebtediess shalt. be ‘delivered to the Mortpagors or thelr assignee.
th. ALl avails 'rans, 1ssues and profits of the premlses ore pledped, asalgned aond
tronsferred Lo the Hortgngcc,iwhether now due or hereafter Lo become idue, under or by
virtue oE any lense or pgreement for the use . or occupancy of sald premlses, or ony port
thercof, whether dnld lenuc or. agreement 1s written or verbal, and It 1is the intention
hcrcof {(n) to plcdpc qnld reuts,‘issuea and profits on o pority with snid renl estote and
not secondnibiy il such, plcdge shall wot be deamed merged in any foreclosure decree, .and
(L) to es tabl;-ﬁ Dnlﬂhuolﬂtﬂ trnnr[cr and asglgnment to the MHortgnpee of all guch leasce
and: ngrecment: ad nll the nuoils thereuudcr, togethier with the right in cose of defoult,
“elthier bLelore ‘ar 1[Lcr foreclosure pale, to enter uvpou amd take pogsesslon of, manage,
maluwtaln and npr1n a nld preml,es._or_nny port thereol, make leases for terms deoimed
ndvnntnbcouu'to Lt lcrmlnate or modlfy exigting or future leases, .collect anld .aveils,
ronts, Iskues awd pto lta; rega:dless gf when corned, and use such measurca. whether "legnl

or cquitnble ng Lt mayddrem ptoper ko, enforcc collection thereof, cuploy remtlng ogents, or
othet employuc" nlter ar premlses, huy Cfurnlshingeo and, cqulpment therelor

when 1B degms -neces aary,

inoutance as mary be “deemed Gdvisable, and in general exercise hll powees . crdinnrlly

fneident to absolute ownership, odvance or lharrow meney necessary for any purpese ticrein
stnted to sccure which o lieh 15 lereby created on the premlses and on the  income
therefrom which Liaw is prlor to e lien of any other indebtedness herchy secured, qud
out of the Income retoln reasonablu rqnpensaLiou for {tself, pay lusuronce premiums, taxes
and nsses smcnta;'ﬂnd nll expenses of ‘pvory kind, iucludlng attorney”s [ees, incurred, .In
the exercise of the povers herein glven. and from Limae to time npply ony balance of income
not, in.{ts sole discretion, needed for tle wloresald purposes, [irst on the Intercot and
then on the prineipal of the ludebteduest bereby secured, before or after any decree of
forcclosure, aml on the deficlency- In the fjrcceeds of sale, AiF any, whether there be a
decree in personam therefor or rot s Whenevetr all of the indebtedness sccured hercby s
patd, and the lortgagee, in L1ts sole discrei)sn feele that there 1s no substantial
uncorrected delault ln parformauce of the Mortpapgolie” ogreementa heredn, the Mortgapee, on
satisfoctory cvldence Lhercof, shall relingulish (prseession and pay to llortgogers any
surplue income In ts hands. The possesslon “gif Mertgagee may contlnve until all
Indebtedness secured hereby is pald in fuwll or wntil tle velivery of & Deed pursuant to p
decreo fareclosing the llen lherecof, but if no deed be iscurd, then untll the explration of
the statutory. period durlng which 1t moy be is ssued. tMorbpagee shall, however, have tlie
discretleonnry power -at anytime ' to-refuse ro, tnke ot to anbandos russession of sald premiacu
without  nlLecElng the -lien het_ o Hw}tgngcc shall have ali-—powers, 1L any, which
might- have: had without thia pnragrnph.
15, In the CVEHtNHDw bulldings - and improvements are i
placed on the pre amised {that de,” Lf this {s 'a construction lran, mortgnpe) and 1f
Hortpngors . e uet . complete” the - constvuectlon of sald bulldings  apd- lmprovements  in
accordnnce with the plous nnd opeclficntlons

days. prloc to the due.dote of the E(L{rst poayment of
construction shonld cease before complétion nnd the sold work should remaun' abnndened for

a period. of thivty days, them. and 1in:either event, the entire principal &ayw of’ the lote
seccured by thls tlortgage and interest: thercon shall at once become idue and paynbld, ot -tlie
optlon of Movtgapee, and Ln the event of abondonment of work upon the constructlion of the
sald bullidlnps or fmprovements for the perlod of thirty doys os nloresald, lortgogee may,
at 1ts optivn, also enter into and upeon the mortpgaged premlises oand complete the
construction of the sald bulldings and Lmprovements and moneys expended by tlortgagee in
connectlon wilh -uch completioi. of constructlon chall be ndded te the prlnclpal amount of
sald Mete oamd sccurved by these preucnts; nud shall be payable by Hortgapers on demand,
with interest at the After Haturlty Rate.: In the event Mortgagee shall clect to complett
construction, tHovipogoe sholl bave full and
protect . the improvements - [from depredatien or fwnjJury ond teo preserve oud  protoct "the
personnl property thereln,

and completlon .of  salkd.
oblIgntlons wherever, necessaty, elther:-in its own name or in- the wame of, liortgogors, aond

to pay and dlisclinvpe atl debLa, obligations and linbilitiea incurred therchy.
16. A reconveyance of sald premlscs sholl bLe mode by the Hortgnpee to the ltortgogors
of  the indebtedness eofovesald, the pecformaence of the covenante and

approved by Hortgagee, oh 0r before thirty
prineipol, ord Y work on eold

oy (ull paywment

p;lﬂhnﬂe ndcquntc [LLL.nud extended covernpc and other formg, ol

now beiis or nre to Le erected dr_

complete sucthorlty to cemploy watchmen to

to contlinue any and all outstandlang controcts lor the erectlen
buildtng or buildlogs, to make and entér Luto any conttacts and
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agreements hereln made by the Morkgagors, and the payment of the rensonnble feea of gafd
, Hortgagec. : : : : _
.17+ This Hortgoge ond nll provistons hereof, shall extend to aml e bleding upon .
Martgagoers and all persona clalming under or. through Mortgagors, mml the word: “lertgagora®
when used bereln shall doclude all such persons and s)l persons llable for the payment of
the iIndebredunss oc any part therof, whether or mnelt such persons oholl have excecuted tha

" Mata or this tartgage; and .

18.  In the eveut this instrument s executed by only one person ur entfty all Ecrms

o5 wsed herefn shall be understood and applied as 1 #n their singular (orms.
. Central

LaSalle National Bank as Successor Trustee to National Bank

not perasonally but as Troatee on aforesald in tha exercise of rthe power and puthoricy
canferred upon and veoated in ft 83 such Tructee (and sanid Trustee, herveby watranta that 1t
posscases full power and suthority o execute Lthis instrument), and (¢ dg expreosly
underatoed ory ogreed thot nothing heretfn or in satd principal or incerest wnotes contalinced
ahnll bao constewed pa creabing any liability on the sald Trustee personnlly to pay the
-8pld principalsneces or any Interest that may acerue thereon, or any {ndchtedness nccrulng
hereunder, or to.rexform any covenant elthér expross or fmplicid herein contalued, s6ll such
Liobiltry, 1€ uonv| uelng expressly wifved by Soccond Porty oad by every persen now or
hereafter clolwing asy right or security heraunder, and that so Far as Firse Porty ond itme
successor and gald Trustez persanally are concerncd, the legal holder or holdérs of satd
principal oand interest( riotes and the owner or owners of ony indebtednesa occrulng
hereunder shall look solily to the premises liereby conveyed for the payment thereof, Uy
the enforcement of the llen heraby created, in the manner herein and {n sald principatl

: note, provided.

Thia Hortgage 1is executed’ by

IH WITHESS WIEREUF, IaSalle Nationel Bank as Successor Trustee to Central National Benk
peraonolly but na Trustee os afor(sofd, hny ecaused Lhese presents to be slgned by dts

ASSISTANL YIGE FocstinliT y anda irs. eorperate seol to be Dbercunte affixed and
and year First above wrltten,

attested by fts ‘meaSTANT SECRE (A » the da
T LA SALLE‘NAT].UN}'_L, BANK Tugoesgny Teustae AND NOT PERSGNALLY

ny

Title: L _aSUSIANE¥ICE PRESIORN

ATTEST c>2?ﬂ5¥1» 4 x_lf/é“Le“m”

Title: ASSISTANT SECRETMivy -

{(SEAL)

. - Eathy Pacan o
STATE OF ILLINOLS) 1, a 4 Notary Publte, In and. for
: Yus. and reslding in soid County, fw ULhe Srale alorcantd, Do ltereby

county oFCoogd— ) . Certify, thar TCOYTang Beysip Jonn _ LISA E. HAAS

. of pald Trustee, who oare personally kuown to me to be the sdame rajiggns. whose nemen. are
subseribed te the  foregoing dnstrument as such , FivaiDENT al
AESISTANT SECRETaRY respectlvely, appeared Dbefore o 's ‘day 1n person  and
ncknowledged that they slgned and delivered Lhe satd Instrument oas el owd Free and
voluntary act and_ as the free ond voluntayy nct of sald Trustee, for the uscs and puEpPOBLS
therein ser forth; and the sotd BSSISTANT SECRETARY then omd  Uiede~acknowledged
thot She, as custodian of the corporste scoal of anld Trustee, ld offix" bz corporate
scal of snld Trustee to potd instrument oa own free avd voluntary act and va the free

and voluntary act of sald Trustee for the usce and purposes therein set forth.

89368669

A-nu 19_@_'5(_.

St ——
GIVEH under ny hand and Motardial Seal this EBI day of ~*JL6$4j
—— 7 L
f
/?fi;sbruﬁ_,

“OFFICIAL SEALY
Eothe Prizaa
Motary Public, Sinte of Hbinois

Sien Lapaes Juae 11, )

FOR. RECORDERS IHDEX PURPDSES lHSERT:STHEﬁT
ABDRESS OF ANOVE DESCRIBED PROPENTY NEREY
640

Mafl to: BANK OF CNICACO

LS50 W, HILSDON AVE,
CHICAGO, 1L 60640 . 913 W. Agatite, Chicago, II. 60
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