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State of Illinols FHA Covy No.

This Iadenture, made this  31lst dayof  July 1989 , between
Thomes Kane and Karen M. Kane, Husband and Wife

Mortgage Network Company

1 corporation organized and existing under the laws of the State of Illinois » Morigagee,
Witnesseth: That whereas the Mortgagor is Jusily indebted o the Morigngee, as s cvidenced by a certaln promissory note bearirg even

date herewith, In the principal wm of  Edghty Three Thousand Forty and 00/100
Doliars ($ 83, 040,00 )

» Mortgagor, and

peyable with inerest =i the rate of  Ten
percentum (10,0 %) per annum on the unpaid balance untll paid, and made payabl to the order of the Mo:tgagee at lis office in
121 Fairfisls Way, Suite 332, Bloomingdale, Illinois 60108 , of
ot such other place as the howr: Ty designate in writing, and delivered; the cald principal and Interest being paryable In monthly installments of
Seven Hurdired Tweity, Eight and 74/100
Dollars (3 728,74 )

onthefim dayof September I /19 89 ,und a like sum on the first day of each andl every month thereafier untl the note
i fully paid, except that the final payment af principal and interest, if not sooner paid, shall be due and paylble on the fimt da
of August 1 L, 0 19,

Now, Therefore, the said Mortgagor, for the betier securing of the payment of the said principal sum of money and interest and the performance
af the covenanis and agreements herein contained, does (y "hesc presents Mortgage and Warrant unto the Mortgagee, ls successors or nasigns,
the following described Real Estate situate, lylng, and beiny ir the county of
ar) the State of Illinols, to wit: v

That part of Lot 45 lying East of the linc 2rewn from a point in the North,

line of said Lot 36.62 feet West of the Nertiast corner of sald Lot, to a
point in the South line of said Lot 36.66 feet Vst of the Southeast corner of ~
said Lot, in Unit 2, Bellaier Manor, a Subdivision of part of the East 1/2

of Section 27, 'l‘ownshlp 41 North, Range 9, East, of tne Third Principal
Meridian, in Cook County, Illinoia.

06--27-206-017-0000 -
06-27-206-019-0000 °
Commonly Known as 113 Innsbrook Drive, Streamwood, Illinois 60107

DEFT-01
T43593  TRAM 94\6 Ng/0/89 {51

? 15
é 7 4 E -~ 3639
00K COUNTY ""‘lRDER

Together with all und singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof; %
and all apparstus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other flxturer In, o that may be placed in, any bulkling now or hereafler standing on sakd land, and also all the estate, right, tile, and Interest (¥
of the said Mortgagor In and 10 sald peomises.

This {orm ls used in connection with mortyages Insurad undar the one- to tour-family programe of the Nations! Houslng Act which roquire
a One-Tima Mortgage Insurance Premium payment (ingluding seotions 203(b) and (i)} ln accordance with the ragulations tor those programs,

Pravious sditlon may be used HUD-82118,M.1
until aupplios are exhausted Page 1 0f 4 \

€D-4ai) 57101 VMP MORTGAGE FORMS + (3121293-8100 + (80015317291
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of foss if not made promptly by Mortgagor, and ¢ach insurance
company concerned is hereby authorized and directed 10 make pay:
ment for such loss directly to the Morigagee insicad of to the
Muorigagor and the Mortgagee jointly, und the insurance proceeds.
or any part thereof, may be applied by the Morigagee at its option
cither o the reduction of the indebledness hereby secured or (v the
restoration of repair of the property damaged. [n event of fore:
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby:, all
tight. titke and interest of the Mortgagor in and to any insuronce
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for & public use. the
damages, proceeds, and the consideration for such scquisition, 1o
the exient of the full »cnoint of indebiedness upon this Mortgage.
and the Note secured herehy remaining unpaid, are hereby assigned
by the Morigagor to the‘Mziizagee and shall be paid forthwith 1o
the Mortgagee 10 be appliad ¥yt on account of the indebledness
secured herebyy, whether due. dr rot

The Morigagor Further Agrees that siould this morigage and
the note secured hereby not be eligible fc/ imurance under the
Nutional Housing Act, within )
from the daie hereof twriticn statement of aly nf%2sr of the
Department of Housing and Urban Developmer: or authorized
agemt of the Secretary of Houm and Urban Development dated
subsequent 1o the S1Xvy days’
time from the date of this mortgage. declining to insure s2.6. note
and this mortgage being deemned conclusive proof of such jaeligitilic
1y}, the Mortgagee or the holder of the note may, a1 ils optic:,
declare all sums secured hereby immediately due and payable. ot
withstanding the foregoing, this option may not be excreised by the
Morigagee when the incligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tiohal Housing Act is due to the Morigagee's failure 10 remit the
morigage insurance premium (o the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days nfter the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, al the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the shole of sid debt is declared to be
due, the Mortgagee shal! have the right immediately to foreclose
this mortguge, and upon the filing of any bili for that purpose, the
court in which such bill is filed may 8t any time thereafler, cither
before or after sak, and without notice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby. at the time of such
applications for appointmient of 4. receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of {he equily of redemption, as a homiesiead, enter
un urder placing the Mortgagee in possession of the premises. or
appoin a receiver for the benefit of the Morigagee with power to
collect the rents, issugs, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency. during the full sistutory period of redemption, and such
rents, issues, and profits when collected may be applied toward 1he

yment of the indebredness, costs, taxes, Insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morgagee shall be placed in possession of
the above described ptemises under an order of a court m which
an action is pending 10 foreclose this morigage oF a sulwequent
morigage, the said Mortgagee, in s dncretion, may: keep the
said premises in good repair; pay such current of back taxes angd
assessmenis as may be due on the sd premises: pay for and
maintain such insurance in such amounts as shall have been re
quired by the Morigagee. lease the saxd premises 10 the Mori
gagor or others upon such terms and conditions, either within
ot heyond any period of redemption, as are approved by the
court; collect and receive the rents, imsues, and prafits for the
use of the premises hereinabove descibed. and employ othier
persons and expend itself such amounts as are 1easonably
necessary to carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, » rcasonable sum shall he
aliowed for the solicitor's fees, and stenographers” fees of the
complainant in such proceeding, and alwo for all outlsys for
documentary evidence and the cost of a camplete abstiact of
title for the purpose of such foreclmure; and i case of any
other suit, or legal proceeding, wherein the Morigagee whall te
made & party thereto by reason of this morigage. ils costs and
expenses, and the reasonable fees and charges of Lhe atiorneys
ur solicitors of the Mortgagee, so made parties, for services in
ruch suit or proceedings. shall be a further hen and charge upon
the said premises under (his mortgage. and all such expenses
shall become so much additional indebicdness secured hereby
and be allowed in any decree forecloing this morigage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of sny sale made in
pursusnce of any such decree: 11) All (he costs of such suil or
suits, advertising. sale. and conveyance, including stlorneys’,
safcien’, and stenographers’ fees, outlays for documentary
evigcnze vnd cost of said abstract and examination of title; (21
all the morevs advanced by the Mortgagee. if any, for the pur
pose authorize2 in the mortgage with interest on such advances
an the rate set fordidn the note secured hereby, from the time
such advances a'e muds: (3) all the accrued interes remaining
unpaid on the indebiediness hereby secured; and 14) all the said
principal money remaitiine-uppaid. The overplus of the proceeds
of the sale, if any, shall‘theic be paid to the Mortgagor.

If the Morigagar shall pay ‘a4 note at the time and in the
manner aforesaid and shall abide by comply with, and duly per-
form afl the covenanis and agreements Jierain, then this con
veyance shall be null and void and Mo grgee will, within thirty
130) days after written demand therefor fry azrigagor, execute »
release of satisfaction of this morigage, and Mortzagor herehy
waives the benefits of all statutes or laws whica wquire the
earlier execution or delivery of such refease or satisfaction by

Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate 10 release, in
sny manner, the original liability of the Morgagor.

The Covenants Hereln Contalned sltall ingd. and the benefits
snd advaniages shal! inure, 1o the respective wirs, execulors,
sdministrators, successons, and asmgns af the partics hereto,
Wherever used, the singulas number shall include the plutal, the
plural the singular, and the musculine gender shall inctude the
feminine.

Page 3ot 4
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LOAN 1 1425314 ~ RECORD WLTH MORTGAGE CASE # 131:5790613

ASSUMPTION RIDER

The mortgugee shall, with the prior approval of the Fedaral Housing
Commizsionar, ov his designee, declare all sums gecured by this
morcgage to be immediately due and payable 1f all or & part of the
nroperty s sold or otherwise transferred (other than by devise,
descent G operation of luw) by the mortgagor, pursuant to a
contruct of 9ale executed not later than 12 ronths aftar
the date of execucion of this mortgage or not Later tham 12—
months after the dute of u prior transfer of the property “subject
to this mortgage, ro)a_purchaser whose credit has not bean approved
{n accordunce with ¢he requirements of the Commigsioner,

92683E68
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