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MAIL TO

MORTGAGE

THIS MORTGAGE is made this'. . 74h. .. dayof ... August

19. bﬁmwnmeNMﬁmwmu- Lorralne Ocleman -MecDenald. - .and -John- Spence- Mcbonald
Husband and . Wlfe,.as gﬁiﬁ% (herem "Borrower™), and the Mortgagee, . (‘ommerclal Creddt - Loans Inc.
T , a corporation organized and

existing under the Iaws of De.]_awam ;
whxeamkmsw 195 Town Center:-uMatteson,

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S5. $
which 1ndebtednras is evndenced by Borruwer 5 note dated -89 and extensions and rcnewals
thereof (herein ‘Noe™), prowdmg for monthlf mstallments o!’ prmcmal and interest, with the balance of indebtedness,
if not sooner paid, fue and payable o : 01 ; H

To bECURE to Lender the rcpayment of the mdebtedness evidenced by the Note, with interest tht.reon the payment
of all other sums\ w1th mu’.*‘st thcreon advanced in"ac¢cordance herewith to protect the security of this Mortgage: and
the performance of the coving. s 'agreements “of Borrower hercin contained, Borrower does hereby mortgage. grant
and convey-to Lendeér the’ follow nf; descnhed property ‘located in the County of k . State of
Ittinois:

The East 35 Feet of t? ? South Half of Block 2 in O'Dell’'s Addition

to Euclld Park, a Subolv*axon of the East % of the Northwest Quarter of
Sectlon 9,'Townsh1p 37 North, Range 14, East of the Third Principal
Meridian, in- Cook County, Lilindis.

P.T.N. - 25-09-107-041
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which has the addressof .. . . ... ....400 . West, 96th  Stxeet Chicago..
. [Sweet] " {City)

IHinois . .60 6 2 .3 ..... PIPREIN {herem "Properly Address’ h
[le Code]

TOGETHER wnh all 'the |mproveme"t§ now or hereaftcr erected on the property, and all casements. rights,
appunenances and rents ell of which. shall 'deemed to be afid remain a part of the property covered by this Mortgage;
and a]l of the forcgomg, ‘together wnlh‘ said propcrty (Gr the leaschold estate if this Mortgage is on a leasehold} are

AlS lnwfu;ly setsed ofthc estate hereby conveyed and has the r:ght to'mortgage.
t1_1.at the Pr pe.rty is unencumbered except for encumbrances of record. Borrewer
wrl] defencl generally the title to the Property against all claims and demands,

i rm 3814
CCC-36234-D  Prinied in USA 8/88 Form 3
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oron covmnck S Ferdered G b/obecs G G [P Y 5

1. Payment of Princlpal and’ Interesi. Borrower shall promptly pay when due the principal and interes
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and’ Insunnce. Sub)ect to applleable law or a written waiver by Lender, Borrower shall pay
to Lender on ‘the day monthly payments ‘of principal and’ interest are payable under the Note, until the Note is paid
in full, a sum (herein’ "Funds") equal to oné-tweltth of the yearly taxes and assessments (including condominium and
planned unit deve]opment assessments if any) which may attain priority over this Meortgage and ground rents on the
Property, if’ any, plus ‘one- twe!ﬁh of _ycarly premium instnilments for hazard insurance. plus onec-twelfth of yearly
premium installments for mortgage msurance. if‘any, all as reasonably estimated initially and from time to time by
Lender on the basi$ of assessments and’ bills'and' reasonable estimates thereof. Borrower shall not be obligated 1o make
such payments ofFunds to Lender to the cxtent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institltional; lender. )

If Borrower pays Funds to Lender. the Funds shall be hefd in an institution the deposits or accounts of which are
insured or guaranteed bya Federal or slate agency (me}udmg Lender if Lender is such an institation). Lender shall apply
the Funds to pay said taxes, assessmen(s, insurance premiums and ground rents. Lender may net charge for so helding
and applying the Funds, ana]yzmg sald account or verifying and compiting said assessments and bills, unless Lender
pays Borrower mterest on the Funds and apphcable law permits Lender to make such a charge. Borrower and Lender
may agree in wmmg at the time ofexecutlon of this. Mortgage that interest on the Funds shall be paid to Borrower, and
unless siich agreement is made or "applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any intesest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual sccounting of
the Funds shoviue redits and. debits to.the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged »5additional security for the sums secitred by this Mortgage.

If the amount of thi: Funds held by Lender together with the future monthly installments of Funds payable prior to
the due dates of taxes, dvsessments, insurance premiums and ground reats. shall exceed the amount required to pay said
taxes, assessments, incu=2472 premiums and ground rents as they fall due. such excess shall be, at Borrower's option,
either promptly repaid to burrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender skall.uiot be sufficient to pay 1axes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay ¢35 F.ender any amouni necessary to make up the deficiency in one or more payments as
Lender may require, )

Upon payment in full of all sums smovced by this Mortgage, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediat:ly pricr to the sale of the Property er its acquisition by Lender. any Funds
held by Lender at the time ofapp]tcntlon as a.cresit against the sums secured by this Mortgage.

3. Appllcsilon of Paymenis. Un!ess ‘appitcable law provides otherwise, all payments received by Lender under
the Note and paragraphs iand?2 hereof shall be aprlizd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof then to interest riyable on the Note, and then to the principal of the Note.

4. Prior Mortgages and’ Deedsr of Trust; Chargzs; Jions. Borrower shall perform all of Borruwer's obligations
under any mortgage, deed of trust or other security agreenient with o lien which has priority over this Morigage,
including Borrower's covenants to make payments whes cue. Borrower shall pay or cause to be paid all taxes,
assessments and other ¢harges) fines and lmposmons attrsbu"'.:l to the Property which may uttain a priority over this
Mortgage. and leasehold: payments or grnund rents, |l an_v

5. Hazard Insurance. Borrower shall keep the lmprovemen., pow existing or hereafter erected on the Property
insured against loss by. fire; haznrds meluded within the term “extenrlecd coverage”™. und such other hazards us Lender
may require and in such amounts and for such periods as Lender may rejaire.

The lnsurance carrler prowdlng lhe msur.mcc shalt be chosen by Borru\ er sabject to approval by Lender; provided,
th.n such approval shall not_be unredse n'Ibiy wnhtu.ld All insurance policies asid renewals thereof shall be in a form
] : 2 sI:md.lrd mortg’\gc d.lusc in t.nm 9 and by a Torm acceptable 10 Lender.

or othér securlly agreement “with: .\é prlonly over this Mm tgange.
In the event of loss, Borrower shall give prompt notice to the insurance earrier anr! Lender. Lender may make

proof of loss if not made promptly by Borrower.

If the Property is abahdoned by Burrower. or if Borrower fails'to respond to Lender witkin 30 days from the date
notice is mailed by Lender to*Borrower that the insurance carrier offers to settle a claim for insurar.ce benefits. Lender is
authorized to colléct and apply the insurance proceeds at Lender’s option either to restoration or.Jeriir of the Property
or to the sums secured-by this:Mortgage:

6. Preservation and Maintenance of Properly, Lea.seholds. Condominiums; Planned Unit Dqvelonments. Bor-
rower shall keep the Property in:good repair and shall not commii waste or permit impairment or deteieration of the
Property and shallcomply with the provisions of any-lerse if-this Mortgage is on a leasehold, I this Mortgdge is on a unit
in a condeminium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenantis creating or govérning the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned-unit development, and constituenmt documents.

7. Protection of Lender’s Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceedlng is.commenced which materially affcets Lender's interest in the Property, then
Lender, at Lender's option, upen nétice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. I Lender required morigage
insurance as a condition of makmg ‘the;loan. secured’ by this Mortgage, Borrower shall pay the premlums required to
maintain such insurance in effect until’'such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or'applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amountis shall be payable upon nolice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require ‘Lender toincur any expense or lake any action hercunder.

8. Inspection. Lender may make or cause to be made rcasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasorable cause therefor
related to Lender's interest in the Property,

%, Condemmatlon. The procecds of any nwalrd‘ or claim for damages, direct or consequentml. in connection with
any condemnation or other ‘taking of the Property, or part thereof or for conveyance in lieu of condemnation, are
hereby assigned and'shal) be paid to’ Lender, subject to the térms of i any mortgage, deed of trust or other security agree-
ment with a lien which has pricrity over this Mortgage.

8118986@
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