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This Indenture, made this 29TH day of JULY 19 8% between
RICARDO CANC AND ANDREA CANO HUSBAND AND WIFE

_ ‘ , Mortgagor, and
CENTRAL MORTGAGE CORPORATION DBA FINANCIAL EXPRESS MORTGAGE

a corporation orgarized and existing under the laws of HICHIGAN , Mortgagee.

Witnesseth: That whereas the Mortgagor i is justly mdebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
daie herewith, in the principal sum of ELGHTY SEVEN THOUSAND SEVEN HUNDRED AND NO/100

Dollars (8 87,700,006
payable with interest #5 the rate of  NINE AND ONE HALF
centum 97207 -0 o) per annum on the unpaid balance until paid, and made payable 1o the order of the Morigagee at its office in
36800 GRATIOT LVENUE - MOUNT CLEMENS, MI 48043 , or
at such other place as the ko'ser may designate in writing, and delivered; the said principal and intercst being payable in monthly installments of
SEVEN HUNDRED THTQT. SEVEN AND 43/100
Dollars (3 737.43 )
on the first day of SEPTEMBER ,18% | and a like sum on the first day of each and every month thereafter until the note
is fully paidl, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day
of  AUGUST L2019 ‘

Now, Therefore, ihe said Ma‘!gagdr, for the betwsemnng of the payment of the said principal sum of money and interest anx! the p&fommnce
of the covenants and agresments herein contained, does oy .hese presents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the following described: Real Estate situste, lying, and bein i 1% county of ~ COOK

and the State of 1iinois, to wit:
LOT 5 IN BLOCK 62 IN HOFFMAN ESTATES NO, 4, BEZaG\ A SUBDIVIEIQN OF

THAT PART OF THE SOUTHWEST 1/4 OF SECTION 15, 2OWNSHIP 41 NORTH, RANGE

10, EAST QF THE THIRD PRINCIPAL MERIDIAN ACCORDINZ TO PLAT THEREQF

RECORDED APRIL 5, 1957 A DOCUMENT NO. 16870207 IN TUF-OFFICE OF THE

RECORDER OF DEEDS IN COOK COUNTY ILLINOIS. . DEPT-91 15 .25
TH1i11 - TRAM 7747 0B/09/89 i2:01:48

. WS A ¥—B9—-348 15"“"
09-15-317-005 €acy, COUNTY RECORDER

i

COMMONLY KNOWN AS : 520 MOHAVE STREET, HOFFMAN ESTATES, IL 60194

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed i in, any ‘building now or hereafter standing on said land, and also all the estate, right, title, and interest
ofﬂv:sardMungagormandtosmdn'm

This form is used in connection with: mortgagas insured under the one- to four-family programs of the National Housing Act which require
e One-Time Mortgaga Insiirance Premium payment {incfuding sections 203(b} and (1)) in accordance with the regutations far those progrems.

HUD-927116-M.1 (9-88 Edition)
Pege Y of 4 24 CFR 203.1%a)
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To Have and to Hold the above-described | prcmnses, with ihe
appurtenances and fixtures, unto the said Mortgagee, its siiccessors
and assigns, forever, for the purposes and uses. herein st forth, free
{rom all rights and:benefits .under.and by virtue of the Homestead'
Exemption Laws of the. State of llfinois, whwh said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Murlgngoi' covenants and agrees:

To keep said premises in good repair, and not to do, ar permit 1o
be done, upon said premnscs anything that may :mpan' the value.
thereof, or of the security intended-to be effecied by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay 1o the Mortgagee, as
hereinafier provided, until said note is fully paid, (1} & sum suffi-
cient to pay all taxes a7:d assessments on said premises, or any tax
or assessment that may be Jovied by authority of the State of [I-
linois, or of the county, twowr, village, or ¢ity in which the said
land is situate, upon the Mostzazer on account of the ownership
there of; (2) a sum sufficient/¢a.e=n all buildings that may al any
time be on said premises, during the continuance of said in-
debtedness, insured for the benefit of «he Morigagee in such forms
aof insurance, and in such amounts, as 1ay b2 required by the
Mortgagee,

In case of the refusal or neglect of the Morizuguv 10 make such
payments, or to satisfy any prior lien or incumbrance oiier than
that for taxes or assessments on said premises, or (o' keep said
premises in good repair, the Mortgagee may pay such toxes,
assessments, and insurance premiums, when due, and may .mk"
such repairs to the property herein mortgaged as in- its discreins:
may deem necessary for the proper preservation ihereof, and any
moneys 5o paid or expended shall become so much additional in-
debredness, secured by this mortgage, 10 'beé paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Morigagor,

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagée
shall not be required nor shail it have. the right to pay, discharge,
of remove &y tax, assessment, or tax-lien upon or agams! the
premises described herein or any part thereof or the improvemen
situated thereon, so long as the Morigagor shall, in good faith, con
test the same or the validity thereof by appropriale legal pro-
ceedings brought in a court of competent jurisdiction, which shall -
operate (o prevent the colleetion of the tnx, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay'the principal of and interest on the.
indebtedness evidenced: by the said note, at the’ times and 'in the
manner therein provided. Privilegé is reaervcd to pay the debt in
whole or in part on any instul!mem due date,

That, together with, and i in‘addition 10, the:monthly payments of
principal and interes payable urider the terms: of the note secured
hereby, the Morigagor will pay to the Morigagee, on- the first day
of each month uniil the said note |s fully patd the follow:ng sums:

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become.due and payable on pohcres of Tire
and other hazard insurance covering the mortgaged property, plus
taxes and asscssments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before oné month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinquent; such sums 10 be held by Mori-
gagee in trust to pay said ground rents, premiums, taxes and

special assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the nole secured
hereby shali be added together and the aggregite amount thercof
shall be paid by the Mortgagor cach month in a single payment (o
be applicd by the Mortgagee 10 the following items in the order sel
forth:

i ground rents, il any, (axes, special assessments, fire, and other
hazard instnance premiums;

iy intercst on the nole secured hereby:

{iih amortization of the principal of the said note; and

{iv latz charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior (o the due
date of the next such puyment, constitute an event of defaul
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cenls (<) for each dollar {$1} for each payment
more than fifteen [15) days in arrears, to cover the exira expense
mvolved in handling delinguent payments,

If the total of the pavments made by the Mortgagor under
subsection (a) of the preceding puragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, and nssessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Morl.
gagor, or refunded to the Mortgagor. If, however, the monthly
paymenis made by the Morigegor under subsection ) of the
preceding paragraph shali not be sufficient 10 pay ground rents,
taxes, and assessments, or insurance premiums, as (he case may be,
waen the same shall become due and payable, then the Mortgagor
st pay to the Morigagee any amouni necessary to make up the
osriciency, on or before the date when payment of such ground
ICNIS 18228, nssessments, or insurance premiums shafl be due, If al
any time{n.Mortgagor shall 1ender to the Mortgagee, in accor-
dance willt the nrovisions of the note secured hereby, full payment
of the entir¢ indebtedness represented thereby, the Mortgagee shall,
in computing the amcunt of such indebiedness, credit 10 the ac
count of the Morigasor any balunce remaining in the funds ac-
cumulated under the provisions of subsection (@) of the preceding
paragraph. [ there shall e = defoult under any of the provisions
of this mortgage resuiling in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall appiy, ot-ibe time of the commence:
ment of such proceedings or al the "ime the property is otherwise
acquired, the belance then remaining in tiwdunds accumulated
under subsection (a) of the preceding paragraph as a credit against
the amount of principal then remaining unplid under said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Morigngor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hercafter
become due for the use of the premises hereinabove deseribed.

That He Wl Keep the improvements now existing or hercalter
erected on the mortgaged property, insured as may be required
from time to time by the Morlgagee against loss by fire and other
hazards, casualties and contingencies in such emounts and for such
perieds as may be required by the Mortgagee and will pay prompt-
hy, when due, any premiums on such insurance provision for pay-
ment of which has not been made Bereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereol shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immedinte notice by mail to the Mortgagee, who may make prool
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FHp ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TC THE INSTRUMENT ALLOWING THE HORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PFOPERTY.

This Assumption Policy Rider is made this 29TH  day of JULY . 1989 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Dood of Triet, or Deed to Secure Debt {the "Instrument") of the some date given by
the undersigned (the "Mortgager') to secure the Mortgagor's Note {the "Note"} of the
game date t6: OENTRAL MORTGAGE CORPORATION

{the "Mortgagee”j and covering the property described in the Instrument and located
at:
%20 HMOHAVE STREET
HOPEMAN ESTATES, IL 60194
{Property Address)

AMENDED COVENANT, In additior o the covenantsz and agreements made in the
Instrument, Hortgagee and Mortgoacr further covenant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing
Commissicner, or his designee, doclace all sums secured by this mortgage

to be immediately due and payable 18 21l or part of the property is

sold or otherwise transferred {other #hea by devise, descent or operation

of law) by the morugagor, pursuant to ascoatract of gale exconted not Jatar
than [X8] 1& [__] 24 months after the date ¢n which the mortgage is executed,
to o purchaser whose credit has not boen deprovad in accordance with the
requirements of the Commissioner,

IN WITNESS WHEREQF, the Morteaaaor has cxecuted thisg Assuwrption Peolicy Rider,

[T
A (Seal) - k\‘\é:zrc?,a Land (§eal)

s

RICARDC CANO " Hortagagor A EA CANO % Mortuagor

{Seal) ' _(8cal)
Mortoagor Howtgagor

o)

¥

%
{8ign Original Only) Eg
%)
n

NOTE: If the property 1s not the principal or secendary rosidence of the Mortgagor,
24 months will be checked instead of 12 months,
{Space below thig line for acknowlcdacment)

s




