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OPEN-END MORTGAGE

58268352

THIS MORTGAGE, ("Sccurity Instrument™), is made Rugust 7, 1989 , between

Francis L. Kelly and Patricia A. Kelly, :
herein catled Borrower, whose address jis RT 1 BOX 287H 'u Sl%’ffsdm‘? HMEi}f%I 54810,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein ealled Lender, whose address is P.O. Box 66100,

Chicago, lllinois, 60666,

In order to secure the debls as described below, Borrower, intending to be legally bound hereby, does hereby grant and
convey to Lender and Lender’s successors and assigns the following property located in COOK
County, lllinois described as:

SEE ATTACHED

TO HAVE AND TO AOLDthis property unio the Lender and the Lender’s successors and assigns, forever, together
with all the improvements now oy L.erzafier erected on the property, and all casements, rights, appurienances, rents,
royallics, mincral, oil and gas rignfs and profits, water rights and stock and all fixturcs now or hercafler a part of this
property, All replacement and additicds vlso shall be covered by this Security Instrument. All of the foregoing is
referrcd to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Bur-oveer is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that<he Property is unencumbered, excepl for encumbrances of record that
are listed in the property report obtained by Lessiss, (collectively , "Permiticd Encumbrances®); it being undersiood and
agreed, however, that the recital thereol hercin siall rot be construed as a revival of any ercumbrance which for any
reason may have expired. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject only to the Permitied Encumbrances

THIS SECURITY INSTRUMENT IS MADE TO SECUKE TO THE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

(1) Performance of cach Agreement of Borrower incorporatcd by reference or contained herein, and

(2) Payment of the indebtedness due and 1o become duc under, and performance of the terms, and conditions under®N
a consumer revolving loan agreement entitled "United Air Lines Empioyees® Credit Union Home Equity Secured Open-
End Variable Ratc Loan Agreement and Truth-In-Lending Disclosure Sipiement” (herein "the Agreement”™) dated the
same daic as this Securily Instrumeni, and all modifications, extensions, rer cwals, and reinstatements thereof, The
Agrecment conlemplates a scries of advances, of a revolving nature, 10 be madz, ropaid, and remade, from lime to time,
uader the terms of the Agreement with all such advances to be secured by this Sccaiiyy Instrument io the same extent
as if such fulure advances were made on the dale of execution of this morigage. The 'aial outslanding prineipal balance
owing at any time under the Agreement shall not exceed $ 56,000.00 _ which sum is referred 1o in
the Agrcement as the "Initial Credit Limit". The outstanding principal balance does not Faciude the finance charges, or
other costs which may accrue under the Agreement. The eniire indebtedness under the .\gre :men, if not paid sooner, is

due and payable on Auqust 1, 2009 .

(3) The Agrecment provides for an initial interest rate of 9.90  %. The Agreement provic’ss for changes in the
interest rate, as follows:

A. Variable Rate.

During the lerm of this Agreement the Annual Percemage Rate and its corresponding daily periodic raie may
increase or decrease, The Introductory Annual Percentage Rate is not determined by the use of the independent Index
described below. The current daily pericdic rate that would be applicable if the introductory rate was not in cficel is

. 028% (corresponding ANNUAL PERCENTAGE RATE of 10.289%). The introduciory Annual Percentage Ralc
will end on the last day of Auvqust .19 92 . On the first day of september ,1992 and cvery twellth
month thereafter, my Annual Percentage Rale may change. Each date on which my Annual Percentage Rate could change
is called a "Change Date." The new Annual Percentage Rate will become cffective on cach Change Dale and will apply to
my unpaid principal balance until the rate is changed again,

B. The Index.

Beginning on the first Change Date, my Annual Percentage Rale will be bascd on the Index. The "Index” is the
wecekly average yield on United Stales Treasury sccurities adjusted 1o a constant maturity of one year, as published by
the Federal Reserve Board in its weekly Statistical Report (H.15). The Index also is published each Tuesday in the Key
Interesi Rates table of The Wall Sireet Journal, The most recent Index figure published by the Federal Reserve Board
as of Lhe date 45 days béfore cach Change Dalc is called the *Current Index.”

17 the Index is no torger availablc or is substantiatly aliered in ils calculation, you may choose a new index which is
bascd upon comparable information and/or adjust the Margin. You will give me notice of any substitute index or
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adjustment in the Margin. My Anpual Percentage Rale will not change at the time of the substitution of indices or the
adjustment in the Margin due solely to the substilution or adjusiment.

C. Calculation of Changes,

On cach Change Dateyou willadd _ 200 basis points (_2.00 _ percentage points, called the "Margin®) to the
Current Index. 1f ] am participating in the payroll deduction plan or have agreed to permit preauthorized transfers from my
Share Account and there is a sufficient balance in my Share Account, you will reduce this amount by 25 basis points, The
resuli will be my new Annual Percentage Ratc, but will be subject 10 the limilations sct forth in Subparagraph D, befow.

D. Limits On Changes.

My intcrest rate will never be increased or decreased on any single Change Date due o a change in the Index by
meore than 2.00 percentage points from the Annual Perceniage Rate 1 have been paying for the preceding twelve months,
1f on the same Change Date 1 also change my meihod of payment, my Annual Perceniage Rate could increase or decreasc
an cxtra one-quaricr of a percentage point resulting in a maximum change of 2.25 percentage points on any one Change
Date. My ANNUAL PERCENTAGE RATE will never by greater than 149 nor less than 8%.

E. Effect of Change.

If my Annual Percentage Rate increases, my payment will increcase. M my Annual Percentage Rate decreases, my
payment »¢\I decrease,

DUE ON S/.LE PROVISION:

Borrowet arerns that in the event of sale, transfer, conveyance, or alienation of the Property described herein or any
part thereof, wk:th r voluntary or involunlary, Lender shall have the right, at ils option, 1o declare all sums immediately
duc and payabic uni<i the Agreement. No waiver of this right shall be effective unless in writing. Conseni by the Lender
10 one such transaciiop;hall not be a waiver of the right 1o require such consenl to later Iransactions. Borrower agrees
to notify Lender immedizieoly if Borrower eniers into an agreement 10 sell or transfer all or part of the Property described

herein,
BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall preanpily pay when due all payments on the Agreement and on all other obligations
which this Security Instrument secur s,

(2) Revolving Nature of Indebtedness / According to the terms of the Agreement, the unpaid balance of the revolving
line of credit sccured by this Security Insirymeniimay at certain times be zero. Notwithstanding this fact, the Lender may
make additional advances under the terms of ¥ Agrecment (o the Borrower. Therefore, the interest of the Lender in this
Security Instrument will remain in full force anll effect even though from time to time there is a zero balance under the

Agreement.

(3) Prior Security Instruments; Charges; Liens. Foriower shall perform all of Borrower's obligations under any
mortgage, deed of trust, or other sceurity instrument wiiii 4 lien that has priorily over this Sccurity Instrument, including

Borrower's covenants to make paymenis when due.

Borrower shall pay at least 15 days before they are delinquent, 23 taxes, asscssments, charges, fines and impositions
attributable 1o the Property which may attain priorily over this Security insirument, and feasehold payments or ground
renis, iF any. Borrower shall prompily furnish to Lender receipts evid :ncing the payments.

Borrower shall promptly discharge any licn which has priority over thiss~urity Instrument, cxcept a Permitted
Encumbrance. If Lender determines that any part of the Property is subjeci-toalizn which may altain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn, Brrrower shall satisfy the lien within 10
days of the giving of notice.

(4) Hazard Insurance. Borrowcer shall keep the improvements now existing or hereafice crecied op the Froperty
insured against loss by fire, hazards included within the term "extended coverape” and asy ot} er hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the perioGz-taz( Lender requires, subject o
to applicable law, The carrier providing the insurance coverage shall be chosen by Borrowcs subicel to Lender's apprcval,cé'
which shall not be unreasonably withheld. Py

=x]

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard rwv.gage clause
naming Lender as an additional insurcd, Lender shall have the right to hold the policics and renewais, I Lender requires,
Borrowcer shall promptly give to Lender all receipts of paid premiums and renewal notices, In the evenl of loss, Eorrower
shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if net made promptly by %3

Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali be applied to restore or repair the
Property damaged, if restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If restoration
or repair is not economically feasible or Lender’s Security would be lessened, the insurance proceeds shall be applied 1o
the sums sccured by this Securily Instrumeni, whether or not then due, with any excess paid to Borrower,

(5) Preservation and Maintcnance of Property; Leascholds. Borrower shall not destroy, damage, or substantially
change the Property, allow the Property lo deteriorale or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the lease. If Borrower acquires fee tille 1o the Property, the leaschold and fee title shall
not merge unless Lender agrees to the merger in wriling.

{6) Protection of Lender’s Righls in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sceurity Insirument or there is a legal proceeding that may significantly affect Lender’s righls in the
Property, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. For example, Lender may pay any sums sccured by a lien which has priority over this Security Instrument,
appear in court, pay reasonablec atiorneys’ fees or enter on the Property to make repairs. Although Lender may act under
this section, Lender does not bave to do so. If any amounts are disbursed by Lender under this scetion, Lender shall give
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‘Instrument. These amounts shall bear interest from the daic of disbursement at the rate in effect under the Agrecmenl
and shall be payable, with interest, upon demand from Lender to Borrower,

(7) Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender. The proceeds shall be applied 1o the sums secured by this Security Instrument, whether or
not then duc, with any excess paid o Borrower.

(8) Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the lime for payment or modification
of amortization of the sums secured by this Security Instrumeat grantcd by Lender to any suceessor in interest of Borrower
shall not operate to releasc the liability of the original Borrower or Borrower’s suceessors in interest. Lender shall not be
required to start proceedings against any successor in interest or refuse to extend time for paymenl or otherwise modify
amortization of the sums secured by this Securily Instrumenl by reason of any decmand made by (he original Borrower or
Borrower’ successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

(9) Successors and Assigns Bound; Join! and Several Liability; Co-signers. The covenanis and agreecments of this
Sceurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the limilations
on Borrower's abilily 1o transfer the Property as explained in the Duc on Sale Provision above. Borrower's covenants
and agreements shall be joint and scveral. Any Borrower who sigas this Sccurity Instrument but does not exccute the
Agreement: (a) is signing this Security Insirument only to mortgage, grant and convey that Borrower’s interest in the
Property wnder the terms of this Security Instrument; (b) is nol personally obligated to pay the sums sccured by this
Sccurit; 1as‘rument; and (c) agrees that Lender and any other Borrower may agree Lo exiend, modify, forbear or make any
accommodazions wilh regard o the terms of this Sceurily Instrument or the Agreement without that Borrower's consent,

(10) Noticez, A ny notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing Tt by fir:t c’ass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ¢i any other address Borrower designaies by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail 10 Lendzi's address shown on Page 1 or any other address Lender designates by notice (o Borrower. Any
notice provided for in'this Yecurity Instrument shall be deemed to have been given as 10 Borrower or Lender when given

as provided in this sectiun

(11) Governing Law; Seveabilise, This Security Instrument shall be governed by federal law and, 1o the extent not
preempted by fcderal law, to thc iaw of jurisdiction in which the Property is located. In the event thal any provision
or clause of this Sccurity Instrument 21 the Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Sccurily Instrumei t or the Agreement which can be given effeel without the conflicting provision. To
this end the provisions of this Security Trsiiument and the Agreement are declared to be severable,

(12) Foreclosure. Lender shall give nofice lo'Borrower prior to the beginning of an action to foreclose this Security
Instrument following Borrower's breach of any scvenant or agreement in this Security Instrument. Any such notice that
is given shall specify: (a) the default; (b) the action required to cure the default; (c) a dale not less than 30 days from ihe
daic the notice is given to Borrower by which the d:fauit must be cured; (d) that failure to cure the default on or before
the date sperified in the novice may lead to Joreclosure by judicial proceeding and sale of the Property. 15 the default
is not cured on or before the date specified in the notice, ) cnder al jis option may require immediate payment in full
of all sums sccured by this Security Instrument without 1u-ther demand and may forectose this Security Insirument by
judicial proceeding, Lender shall be entitled 1o collect ali s4pinses incurred in pursuing the remedics provided in this
section including, but not limiled 10, reasonable attorneys’ iesand costs of title evidence.

{13} Lender in Possession. Following the sending of a notice of de’ault by Lender or abandonment of the Property by
Borrower, Lender (in person, by agent or by judicially appointed rece ver) shall be entitled to enter upon, take posscssion
ofand manage the Property and to collect the rents of the Properly inciudiag those past due. Any rents collected by Lender
or the receiver shall be applicd first 1o payment of the costs of managemeni of the Property and the collection of rents,
including, but not limited to, receiver's fees, premiums on receiver’s bonds uns ressonable altorneys' fees, and then to the
sums secured by this Securily Instrument.

(14) Release. At any lime when all sums secured by this Security Instrument hive been paid in full, Borrower may
request Lender 10 terminate the Agreement and cancel this Security Insirument without Ziarge 10 Borrower, Borrower
shall pay any recordation costs,

(15) Waiver of Homestead. Borrower waives all right of homestead excmption in the Piorerty.
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. BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenanis conlained in this Security Instrument,

O L i, -
\;) )‘2:;:> ‘ (Seal)

-- Borrower

State of llinois )
p ) 582
Counly of (&R /7 )

a{}—/fL/’ (A 0t o2 2l , a Nolary Public in and for the said county and staw certily
thal & 4/H14Lif(,/ (/ /’ﬁ. //,é! Drops ‘ﬂ/i{/ £ /} //r'/tgf/ Lo /U(lgfﬁ personally known

1o me te ve the same person whosc name a4 ¢ subscribed to the forcgmng instrument, appwrcd before me this
~ S ‘
day in person-and acknowledged that C/ signed and delivered the instrumeni as fé/’./.}! frec and

voluntary act, fo: th2 uscs and purposes thercin set forth,

Given under by han‘ and official seal this ‘7V": day of Q A Al 7 , 19 Sy q

C KJ))ALM [g }//&/L (L.Q/}Z/L_‘J

{/Notary Public

My commission expires: {9/7/@ -

> A

"OFF\CéPl'-‘ SEAL™

Dianne .
Notary Public, Stal? ’!','f.-,m
My Commission Expifes - BEFT-O1

e » . T#4444  tRan 1435 08.09,87 1
#7485 & D =P '36"33
COU COUNTY RECDRDER

FAS R0 IS

//ﬁ a2

Lu2021 07/89
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LEGAL DESCRIPTION

PARCEL 1: Unit 101 together with its undivided percentage
interest in the common elements in Crystal Towers Condominium
"D" as delineated and defined in the Declaration recorded as
Document Number 25214263 as amended from time to time, in the
Northeast % of Section 22, Township 41 North, Range 11, FEast
of the Third Principal Meridian, in Cook County, Illinois.

PARCEL 2:7 lasements for ingress and egress for the benefit

of Parcel 1 as set forth and defined in Document Number
25214264,

PIN : 08-22-203-067-1101

COMMONLY KNOWN AS: 1777 C2¥5T4L LANE #101

MOUNT PROSPECT, ILLINOIS 60056
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