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THIS MORTGAGE (“Security Instrument”) is given on JUNE 28 .19§E_.Themortgagor
is Steven J. Keay and Suzanne E. Keay, his wiTe A Borrower").

This Security Instrument is given to The First National Bank of Chicago, which Is a national banking

association, and whose address is One First P h o, I{lnois 0 “Lendaer"), Borrower
owes Lenderthemaxlglugl(%in%lgal sum of %ﬁ@%’ ﬁ?f&bl\%ﬁ AH?J %*%ﬁZ%‘U )
Dollars (U.S. § 40, : ), or the aggregaie unpaid amcunt of all lvans made by Lender

pursuant to that certain Equity Credit Line Agreement ("Agreement) of even date herewith whichever is
less. This debt ls evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which. Agreement provides for monthly interest payments, with the full debt, If not
paid earlier, due and payable on demand atter seven years from lhe date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be mads from time to time {but In no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priorily as the original lean. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewalis,
extensions 7nu modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to piciect. the security of this Security Instrument; and (c) the perlformance of Borrower's
convenants anu aareements under this Securily Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgags, grant and core'ey &9 Lender tha following described property located
in -~ oo County, lllinots:

*

LOT 13 (EXCEPT QNS S0UTH 50 FEET THEREOCF) IN BLOCK 3 IN EVANSTON
PARK ADDITICN, BEING A SUBDIVISION OF BLOCKS it TO 4 IN THE RESUBDIVI
SION OF BLOCKS 1, /2, 3, 4, 6 AND 7 IN NORTH EVANSTON BEING IN THE
NORTHEAST FRACTIONAL i/4 IN THE NORTHEAST 1/2 QF THE SOUTHEAST 1/4
OF SECTION 12, TOWNSAIF 41 NORTRH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

Permanent Tax Number: 10-12-208~-001,

which has the address of 2505. JéCkSQQI Ave., _ Evanston
{Stroel) (Cltyl

8 D 20 1 . i1 N 1.
titinols e {"Property Address"});

TOGETHER WiTH all the improvements now or helater erected on the property, and all easemants,
rights, appurtenances, rents, royalties, mineral, oil and gas.«ights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All repiazerients and additions shall also be covered
by this Security Instrument. All of the foregoing Is referred to ariis Securily lastrument as the''Property.”

BORROWER COVENANTS that Borrower is lawtully selsed ol the estate hereby conveyed and
has the right o mortgage, grant and convey the Property and that the Preperty is unencumbered, except
for encumbrances of record. Borrawer warrants and will defend genera’ivihe title tothe Property against

all claims and demands, subject to any encumbrapces of record. There Is a prior mogga
Borrower to * o datedC g/ﬂrg /ré15 and recorded as decuraent number wf’

# Bell Federal Savings & Loan Association

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal-and Interest. Borrower shall promptiy pay when due the principal of and inter-
est on the debt evidenced by the Agreement.

2. Application of Paymaents. All payments recelved by Lender shall be applied 1o the annual fee, then 1o
bilted and unpaid Interest, then to principal, and then to accrued and unbllied interest.

3. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, tines and impositions attribut-
able to the Property which may attain pricrity over this Security Iinstrument, and ieasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all nolices of amounts to be paid under
this paragraph. The Borrower shall-make-these payments directly, and promptly furnish to Lender
recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument othar than
the prior mortgage described.above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests In good faith the lien by, ar
defends against enforcement of the lien in, legal preceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. I
Lender determines that any part of the Property is subject to a lien which may aitain priority over this
Security instrument, Lender may give Borrower a notice identifying the llen. Borrower shall satisfy the
llen or take one or more of the actions set forth above within 10 days of the giving of notice:
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Proparty insured against loss by fire, hazards inciuded within the term “extended coverage” and any
other hazards for which Lender requires insurance, This Insurance shall be maintained in the amounts
and for the perlods that L.ender requlres. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shatl not be unreasconably withheld.

All Insurance potlicies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewails. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal nctices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied-tc resto-
ration or repalr of the Property damaged, it the restoration or repair is economically feasible and Lender's
security is not lessened. H the restoration or repair is not economically feasibie or Lender’s security
would be lescened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, wheiier or not then due, with any excess paid to Borrower. |f Borrower abandons the Property, or
does not answor within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or t= ray sums secured by this Security instrument, whethier or not then due. The 30-day
period will beginavb:n the notice s glven.

1f under paragraph it't%:e Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting froin nemage to the Property prior 1o the acquisition shall pass to Lender to the
axtent of the sums seculer by this Security Instrument immediately prior to the acquisition.

5. Preservation and Mainter.ance of Property; Leaseholds. Borrower shall not destroy, damage or
substantlally change the Proper v, allow the Property to deteriorate or commit waste. (f this Security
Instroment is on a leasehold, Barrower shall comply with the provisions af the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the

merger in writing.
6. Protection of Lender’s Rights in tho 7rsnerty. If Borrower fails to perform the covenants and agree-

ments contalned In this Security Instrumen?, o+ there Is a legal proceeding that may significantly affect.

Lender's rights in the Property (such as a pisceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do znd.pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Projerty. Lender's actions may include paying any sums
secured by a llen which has priority over this Secunt, instrument, appearing in court, paying reasonabie
attorney's fees and entering on the Property to make repzirs. Although Lender may {ake action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph shall become additional debt of Borrower
secured by this Security Iinstrument, Unless Borrower and Leacer agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at'*iie Agreement rate and shall be payabie,
with interesl, upon notice from Lender to Borrower requesling psymant.

7. Inspection. Lender or its agent may make reasonable entries vnor and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 10 an inspectior specifying reascnable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, divect Or consegquential, In con-
nection with any condemnation or other taking of any part of the Property, orior conveyance in lieu of
condemnation, are hereby assigned and shal! be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applled to the suris secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In'tlie cvant of a partial
taking of the Property, unless Barrower and Lender otherwise agree in writing, the suins secured by this

Security Instrument shall be reduced by the amount of the Froceeds multiplied by the folicwing fraction:
(a) the total amount of the sums secured Immediately before the taking, divided by (b) \be fair market

value of the Property immediately beifore the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrowey, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice Is given, Lender Is authorized to coliect and apply the proceeds, at its option,
gither to restoration or repair of the Propearty or to the sums secured by this Security Instrument, whether
cr not then due.

9. Barrower Not Released; Farbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any

successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-.

rower's successors In interest. Lender shall not be required to commence proceedings agalnst any suc-
cessor in interast or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a

walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joimt and Several Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and severa!l. Any Borrower who co-signs this Securily instrument but does not execute the Agreement:
{(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrowsr's interest In
the Property under the terms of this Saecurity lnstrument; (b) Is not personally obligated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that-Borrower's consent,

11. Loan Charges. It the loan secured by this Security Instrument is subject 1o a law which sets max-
imum loan charges, and that law is finaily interpreted so that the interest or other loan charges collected
or 1o be coliectad in connection with the locan exceed the permitted limits, then: {a} any such loan charge
shail be reduced by the amount necessary to reduce the charge to the permitted timit; and (b) any sums
aiready colecied from Borrower which exceeded permitted iimits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partiai prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable accarding toits
terms, Lender, at its option, may require immediate payment in full of al! sums secured by this Security
instrument ard may Invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shal al e the sieps specified in the second paragraph of paragraph 16.

13. Notices. Z.nv.natice to Borrower provided for in this Securlly Instrurmnent shall be given by delivering
it or by malling (¢ by first class malt uniess applicable law requires use of another method. The notice
shall be directed 10-.nv Property Address or any other address Borrower designales by notice to Lender.
Any notice to Leridar niall be given by first class mail to Lender's address stated herein or any other
address Lender designaies by notice to Borrower, Any notice provided for in this Security instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Sever =iity. This Security Instrument shall be governed by federal law and the Jaw
of lllinois. In the event that any pravision or clause of this Security Inslrument or the Agreement conflicts
with applicable law, such confiict chiall notl atfect other provisions of this Security Instrument or the
Agreement which can be given effuct without the conflicting provision. To ihis end the provisions of this
Security Instrument and the Agreemrnt ore declared 1o be severabie,

15. Borrower's Copy. Each Borrower shai! be given one conformed copy of the Agreement and of this
Secuyrity Instrument.

16. Transfer of the Property or a Beneficia! (rierest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or iransferrzd (or if a beneficial interest in Borrower Is s0ld or trans-
ferred and Borrower Is not a natural person) witiou® Lender's prior written consent, Lender may, at
its aption, require immediate paymaent in full of al, sums secured by this Security Instrument. Howeaver,
this option shall not be exercised by Lender If exercise i prohTisited by federal taw as of the date of this

Security Instrument. -

1 Lender exercises this option, Lender shall give Boriowve: notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nolicc is delivered or mailed within which Bor-
rower must pay-all surns secured by this Security Instrument. \f Fsorrower falis to pay these sums prior to
the expiration of this period, Lendsr may invoke any remedics permitted by this Security Instrument
without further notice o demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower mests certain conditic/i=; Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any timz plior to the entry of a judgment
anforcing this Security Instrument. Those conditions are that Borrower: (2] pays Lender all sums which
then would be due under this Security [nstrument and the Agreement had ric acceleration occurred; (b)
cures any defauit of any other covenants or agreements; (c) pays all expensas inGurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; (¢, takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lznazr's rights in the
Froperty and Borrower's cbligation to pay the sums secured by this Security Instrumert zhall continue
unchanged; and (e} not use this provision more frequently than once every tive vaars. Upon
reinstatement by Borrower, this Security Instrument and the obllgations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not’agply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall glve notice to Borrower prlor to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 15 unless appiicable law provides otherwise) or the Agreement or (b) Lender’s

faith bellef that the prospect of payment or performance {s Impaired. The notice shall specify: (8) the
detauit; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d} that faliure to cure the default on or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other detense of Berrower to acpolermi:n- and, foreclosure, if the
default is not cured, or the reason for the belief that the prodpedt of payment or erformance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without turther demand and may foreclose
this Security Instrument by judicial proceeding. Lender shali be entitled to collect ali expenses Incurred in
iegal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be apptied first 1o payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Securily Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security instrument. If one or more riders are sxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument as if the rider(s) were a parl of this Securily Instrument.

BY SIGM/NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security instrument and In any rider(s) executed by Borrower and recorded with it.

T i ) {4(7 89368370

— Bortower
Steven J. Keay?

v ,gug.xm,wwa €. ?ﬁfg
~ 4 M. —Borrower

Suzanne E. Keay

(Sp v Belcw This Line For Acknowlegmert

This Document Prepared By: Vironica Rhodes

Equitsy Credit Center

The Fiyvst National Bank of Chicago
Suite U482

Chicage, 1L 60670

STATE OF ILLINOIS, (_zf—?/é’/ Coun.v.ss:

-
), AWM AE C%/?‘ £ ) a Notary Public 'n and for sald county and state, do
hereby certity that Staven J. Keay and Suzanne E. keay, his wife *

personally Known to me to be the same personis) whose name(s) L ~gxe ___ subscriged to the
foregoing instrument, appeared before me this d n person, and acknowledged that
signed and delivered the said instrument as free and wAurary act, for the ugép and
purposes therein set forth, /

Given under my hand and official seal, this __.é_ﬁ?]é_ day of 5 ‘é -,

7.

-

My Commission expires: e , / JU—
5/§ s o e J Femeed<
/&/ 7 Notary Public
*

. *’_',‘ .
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