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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on AUGUST 4TH
19 89 . The morpagor is JAHgS ALEXANDfR HALL AND MARY R. HALL , HIS WIFE

{"Borrower"). This Sccurity Instrument is given 1o DRAPER AND KRAMER , INCORPORATED

which iz organized and ¢xizi7g under the laws of ILLINDIS , and whose address i:'.
33 WEST MONROE_STREET CHICAGO, ILLINOIS 60603

Borrower awes Lender the princtprizam of ONE HUNDRED TWENTY FOUR THOUSAND
THREE HUNDRED ANL 007100

("Lender™).

Dollars(U.S.§ 124,300.00 ). This debt is evidenced by Borrower's nole
dated the same date as this Security Instrument (‘' Note'"), which provides for monthly payments, with the full debt, i not
paid earlier. due and payable on d SEPT Lué 'PR lg *v . 5 8\{3 . s pay This Security Instrument
securss 1o Lender: (n) the repayment of the dett evidenced by the Note, with interest, and all renewals, exiensions and
modifications: (b) the payment of ull other sums, wilh raterest, advanced under paragraph 7 1o proiect the security of this
Security Instrument; and (¢) the performance of Borioviar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge, erant and convey to Lender the following described property

located in CO0K County, [Hinois:

LEGAL R1DEFEAR ATTACHED

TAX IDENTIFICATION NUMBER: (2.27-100-006/02-27=101=004/02=27=301~001
waich has the address of 543 PARKSIDE& D‘I‘HVE #17=-D~1 , PALATINE .
1 ]

[Ciy)

Minois 60067 ("Properly Address™);
lZip Code)]

TOURTHER WITH ull the improvements anw or hereafter erccted on the property, und all easements, righta,
appurienances, tents, royalties, minerul, oil and gas rights nned profits, water rights and siock and all fixtuees now or
hereafler o purt oF the property, All replncements and additions shall also be covered by this Security Instrument. All of the
foregomg s referred 10 in this Security Tnstrument os the “Properly.”

BORROWER COVENANTS that Borrower is luwfully seised of the estute hereby conveyed and has the right 1o
martgege, grant amd convey the Property und that the Property is unzncumbered, except for encumbrances of record.
Borrower warrabis and will defend generully the title to the Property ngainst all elaims and demands, subject 10 any
eicumbienees af record. .

Tins SECURITY INSTRUMENT combines unifuorm covenants for nalional use and non-uniform covenunis with
fimited varistions by jurisdiction to constitute s uniformn securily instrument covering real property.

ILLINOIS—Singie Family—~FNMA/FHLMC UNIFORM INBTRUMENT form 3014 12/83
qQ@ e VMP MOHTOAGE FORMS » 1313} 7024700 + (400) $21-73D1
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If Lender required morigage insurance as s condition of making the loan securcd by this Security Instrument,
Borrower shall pay the premivans reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminales in nccordance with Borrower's and Lender's written agreement or applicabic faw.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnation, are herchy
assigned and shall be paid to Lender,

In the event of a intal 1aking of the Property. the proceeds shall be applied fo the sums secured by this Security
Instrumeny, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1o01a) amouni of the sums secured immediantely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Barrower.

If the Property is nbandoned by Borrower, or if, after naotice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the notice 1s
given, Lender is aut’ionized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property ar
to the sums secured by chis Security Instrument, whether or not then due.

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due dale o/ th: monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Naot efcleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modilication of amortizaies 7 the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not'anerate 10 release the liability of the original Borrower or Borrower's successors in inferesl.
Lender shall not be required tc'ceinmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoZtization of the sums sccured by this Security Instrument by reason of any demand muade
by the original Borrower or Borrowe: s successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the excre'se of any right or remedy.

11, Successors and Assigns Bouiiy; solnt and Several Lisbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit thcsuccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agr :ements shall be joint und several. Any Borrower who co-signs this Security
Insirument but does not execule the Note: (a} iswcesigning this Security Instrument only to morigage. grant amd convey
that Borrower’s interest in the Property under the terirs of this Security Instrument; (b) is not personally abligated 1o pay
the sums secured by this Security Instrument; and (<} a2r7es that Lender and any other Borrower muy agree (o extend,
modify, forbear or make any accommodations with regr.2-to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Secu(ily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intes=si-ar other loan charges collected or to be collecied in
connection with the loan exceed the permitied limits, then: (a, a7y such loan charge shal) be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) uny sum~ already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose “o/nnke this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. [f a refund rrdyoss principal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note.

13. Legislation Aflecting Lender's Rights.  If enactment or cipiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable adcorcing 10 its ferms, Lender, at its option,
may require inunediate payment in (ull of all sums secured by this Security Instrusnent and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall take the steprspecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security instrument shrithe given by delivering it ar by
mniling it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice wo'Lender shall be given by
first class mail to Lender's uddress stated herein or any other nddress Lender designales by notice to2torrower. Any hotice
provided for in this Security Insirument shail be deemed 10 have been given to Borrower or Lender wher given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shal) be governed by federal law zad the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Liseument or the
Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrument -« the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinert and the
Note ure declared to be severable,

16, Borrower's Copy. Baorrower shall be given one conformed copy of the Note and of this Sceuriy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Propenty or any
inlercst in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, at its aption, require immediste payment in fulb of all sums
secored by this Security Instrument. However, this option shull not be exercised by Lender if exercise s prohibited by
federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice af acceleration. The nonce shall provide a penod
of not less than 30 days from the dute the noticg is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permiteed by this Security strument withowt further notice or demand on Borrower.

18, Borrower's Right to Refnstate.  If Borrower meets certain conditions, Borrower shall have the right to hasve
enforcement of this Security Insirument discontinued at any time prior 1o the earlier of: (1) § days (or such other period oy
applicable Inw may specify for reinstutement) before sale of the Property pursuant to any pawer of sale contained in thiy
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrovwer
{w) puys Lender all sums which then would be duc under this Security Instrument und the Note had no aceeleration
occurred; (b) cures any default of uny other covenants or agreements; (¢) pays all eapenses meurred in enforemg thas
Security Instrument, including, but not limited to, reasonuble attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's nghts m the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstsiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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t7-n1 M PARKSIDE ON THE GREEN CONDOMINTUMS AS DELINEATED ON A
SURVEY /QF THE FOLLOWING DESCRINED PARCEL OF RUAL ESTATE:

PART OF T4C PARKHOMES OF PARKSINDE RESUBDIVISTON, ANO THE ARDORHOMES OF
PARES 10D AN) THE GREEN RESUBDIVISION, ALL IN SECTION 27, TOWNSHIP 42
HORTH, RARGES10, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N THE VILLAGE
OF PALATING L CO0K COUNMTY, [LLINDIS. WHICH SURVEY (S ATTACHED AS
FARIBEIT "C" TOVIHE DECLARATION OF CONDOMINIUM MADE BY PDI
DEVELOPMENT, [HCAND RECORDED IN THE OFFICE OF THE RECORDER OF

DEENS OF COOK CCURTY, TLLINOIS AS DOCUMENT HUMBER B8-4566.712,
TOGETHER WITH ARTUNDIVIDCO PERCECNTAGE INTEREST [N SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALLTHE PROPERTY AND SPACF COMPRISING ALL THE

UNITS THEREQF AS DEFVHED_ANG SET FORTIH IN SAID DECLARATION AND
SURYEY)Y AS AMENDED FORK TIME TO TIME,

MORTGAGOR ALSO NEREBY GRAMTS TO MORTLAGFL . ITS SULLESSORS AND
ASSIGHNS. AS RIGHTS AND C/ASLMENTS APPURTENANT TO THE ABOVE DESCRIBLD
REAL ESTATE., TUE RIGHTS AND VASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE AFLREMENTIONED DECLARATION OF

CONDOMINIUM,

TH1S MORTGAGE IS SUBJECT TO ALL RIGHTS., EASMEMTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATLONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS.UFY SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN,.
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“THIS CONDOMINIUM RIDER is mads this ATH day of AUGUST w89
and is incarporated Into and shall be deemed to umend and supplement the Mortguge, Deed of Trust or Security Deed (1he
Hsecurity Instrament’') of the sama date glven by the undersigoed (the ' Borrower'') to secure Borrower's Note 1o

DRAPER AND KRAMER , INCORPORATED (the “Lender™)
of the sume date and covering the Property described In the Security Instrument and located ai:

543 PARKSIDE ODRIVE #17-D=1 , PALATINE , ILLINCIS 60067
[Property Address)

The Property Jucludes n tg\hl Hi’.( §’fﬂ'é" Bl#h qlp Hu qu'lﬂcéi ét”cr?blﬂ b'U ﬁ‘ilwllwgemems of, a condominlum project known

as!

{Nunie of Condominium Project)
{the “Condominium Project’). IF the owners navociution vr other entity which acts for the Condominium FProject (the "'Owners
Assoclation’) hokls title o propecty for the benefit or use of its members or sharcholders, the Property also includes Rorrower's
interest in the Owners Association and the uses, procecds and benafits of Borrower's inlerest,

CONDOMINYOM COVENANTS. |n addition 1o the covenants and agreements made in the Security Instrumant, Borrower
und Lender further covennnt and agree us follows:

A, Condomin’am Obligations. Borrower shall perform nll of Borrower's obligations under the Condontiinium Project’s
Constituent Documents, Vhe U"Constituent Docements’ ore thes () Declaration or any other documoent which crentes the
Condominium Project; (02 bv-faws; (il code of regutations; and (iv) other equivalent documents. Horrower shall promiptly
puy, when due, all dues s cssessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, Socong as the Owners Association maintains, with o generally aceepted insurnnce carrler, a
“master'” or “blanket’' policy onatyy Condaminium Project which is swtisfactoey to Lender and which provides insurance
coverage in the amounty, for the perieds, and ugainst the hazards Lender requires, including Mire and hazards included within
the term “extended coverage,'' then:

() Lender waives the provisior’in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instatlments for hazard instrance on the Property: und

(ii) Borrower's obligntion under Uniform Covenont $ to maintnin hazord insurtinee coverage on the Property
is deemed satisfied to the extent that the reguized coverage Is provided by the Owners Assoclation pollcy.

Borrower shall give Lender prompt notice of suy lapse in required hazord insurance coverage.

In the event of a distribution of huzurd insurance pooceeds in licw of restoration or repair following o lass to the Property,
whether (0 the unit or to common elements, uny proceeds wayable to Borrower nee hereby assigned and shall be paid to Lender
tor application to the sums secured by the Seeurity [nstrumzan, with any excess paid 1o Borrower,

!, Pubilic Lizbility Insurance. Borrower shafl take suchnctions ns may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form: wnount, and extent of coverage to Lender.

D. Condemariion. The proceeds of any award ar eluim Tar damuges, direct or consequential, payable to Borrower
in connection with any condemmnation or other taking of all or any parl e the Property, whether of the unit or of the comuion
elements, or for any conveyance in lieu of condemnation, are hereby assizaed and shall be paid to Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Security Instrumén? as provided in Uniform Covenant 9.

E. Lendee's Prior Consent. Borrower shall not, except after noticetw Lender and with Lender’s prior writlen consent,
either partition or subdivide the Property or consent 1o:

(1) the abandonment or termination of the Condominium Project, exs=plior abandonment or termination required
by law in the case of substantinl destruction by fire or other casualty or in the case (.0 taking by condemnation or eminent

domuin;

(i} any amendment 10 any provision of the Conatituent Docursents if the provision is for the express bonefil

of Lender;

{iil) termination of professional management und assumption of self-managem=t of the Owners Associntion;
or

{iv) any action which would have the effect of rendering the public liability insurancs.Coverage maintpined by
the Owners Assoclation unaceeptable to Lender.

F. Remedees. I Borrower does not pay condominium dues and asyessments when due, then Lendcr may pay them.

Any amountis disbursed by Lender under this parag \ph F shall become additional debt of Borrower secucad L3t the Security
Instrument. Unless Barrower and Lender agree Lo other terms of payment, these amounts shall bear interest Tcom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymendt.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

{Seal)

-Barrower

{Seal)
-Borrower

MARY R. HALL
(Scal)

-Borrower

{Seal)
~Bosrower

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER - Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
D8 wwon VMP MORTGAGE FORMS » [311)203-8100 + {8001621-72%1
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