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MORTGAGE

THIS MORTOGAGE (“Security Instrument') ia given on AUGUST 4TH
19 89 Themortzagoriy  EDWIN WINCLECHTER AND EVELYN WINCLECHTER, HIS WIFE

("“Horrower"'). This Seiueity [nstrument is given to DRAPER AND KRAMER, INCORPORATED

which is organized und eabstiozwnder the laws ol ILLINOIS , ’hd whose address i;
33 WEST MONROE STRLT CHICACO, ILLINOLS 60603
. (""Lender"),
Horrower owes Lender the principal»:inof - ONE HUNDRED THOUSAND AND 00/100

Dollurs{V).8. € 100,000.00 }. This debl is evidenced by Borrower's nale

dauted the same dute ns this Security [nstrument (" Note™), which provides for monthly puyments, with the full debt, if not
paid carlier, due and paynble on SEPTEMBED 18T, 2019 This Security Instrament
secures to Lender: () the repuyment of the debl erilenced by the Note, with interest, nnd all renewals, extensions und
mudiflcations; (b) the puyment of all other sums, with izitezest, advaneed under pauragraph 7 (o protect the secutity of this
Security Instrument; and (¢} the performunce of Borrower's covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby mortgage, seant nnd convey 1o Lender the following described property

located in COOK County, llinois:

SEF LEGAL RLDER ATTACHED

0 -27-1060 - 606
a2 ~27- 70/ . 00 Y
TAX IDENTIFICATION NUMBER: % " Lo. =o/- 00

waich has the uddressof 492 PARKSIDE DRIVE f#¥F-2 SCHAUMBURG
[Street} [City)

Hiinois 60067 (“Property Address™);
|Zip Code}

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and ull fixtures now or
herenfier o part of the property. All replucements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred tain this Sceurity Instrument us the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
B s L) YMP MORTOGAGE FORMS ¢ (313} 782-4700 + [800) 821-7281
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If Lender required morigage insurance as s condition of making the loan secured by this Securaty Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect untl such ume as the requurement for the
insurance terminates in accordance with Borrower's and Lender’s written ugreement or apphcable law.

8, Inspection,  Lendcer or its agent may make reasonable entries upon and inspections of the Property. Lender
shaill give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The procceds of any award or claim for damuages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance 1 licu of condemnation, are hereby
assigned und shall be paid 1o Lender,

In the event of a tatal taking of the Property, the proceeds shall be upphcd to the sums secured by tis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds muliiplied by the following fraction: {a) the total amount of the sums secured immediauely
before the taking, divided by (b) the fair market value of the Property immediately before the toking. Any balance shal) be
paid 1o Borrower.

H the Property in abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers 1o
make an award or sotile o claim for damagos, Borrower faiis to respond to Lender within 30 days after the date the notice is
given, Lender is rothorized to collect and apply the proceeds, at its option, cither 1o restoration ar repaic of the Property or
to the sums secured brothis Security Instrument, whether or not then due.

Unless Lendér zat Borrower otherwise agree in writing, any application of proceeds ta principal shall not eatend or
pastpone the due dote of (h2 monthly payments referred to in paragraphs | and 2 or change the amount of such paymentis,

10, Borrower Nt Feleased; Forbearance By Lender Not a Waiver.  Extension of the time for puyment or
modification of mmortizatios.o" the sums secured by this Security Instrument granted by Lender 10 any successor n
interest of Borrower shall noi-orciate 10 release the liability of the original Borrower or Borrower's successors i mterest.
Lender shull not be required o Zommence proccedings against any succemor in inierest or refuse to eatend time oy
payment or otherwise modify amor/izaiion of the sums secured by this Secunty Instrument by renson of any demand mude
by the origingl Borrower or Borrower's sizccessom in interest. Any forbearance by Lender in excromng any right or remedy
shull nat be a waiver of or preclude the ¢xercize of any right or remedy.

11, Successors and Assigns Bounz; Joint snd Several Liabillty; Co-signers.  The covenunts and agreements of
this Security Instrument shall bind and benem he successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenants and ngrcements shall be joint and severad. Any Borrower who coasigos this Securty
Instrument but does not execute the Note: (0) 18 Co-igning this Security Instrument only to mortgage, grant sndg convey
that Borrower's interest in the Properiy under theterm: of this Security Instrument; (b) 1 not personally obhgated 1o pay
the sums secured by this Security Instrument; and (=) a5 rees that Lender and any other Borrower may agree to eatend,
madify, forbear or make any accommadations with regerd to the terms of this Sccurnily Instrument or the Note without
that Borrower's consent.

12, Lonn Charges. 11 the loan secured by this Sectrity Instrument i sutyect 10 4 lan which seis maxsimum loan
charges, und that Inw s finally interpreted so that the intevest vr other loan charges collected or to be collected in
connection with the loun exceed the permitted limils, then: (ad-ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any turisalready collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose 10 irake this refund by reducing the principal owed
under the Note or by making n diree! payment 10 Borrower. I a refund (eZures praneipal, the reductson will be treated as a
partisl prepayment without nny prepayment churge under the Note.

13. legisiation AfWecting Lender's Rights, If enactment or eapiratany of applicable aws b the effevt of
rendering nny provision of the Note or this Secunity Instrument unenforceable according toats terms, Lender, ab 1is option,
may require immediute payment in full of all sums secured by thi Securuty Tnsirament and may invoke any remedies
permitted by paragraph 19. 17 Lender exercises this option, Lender shall take the siepaseaitied sn the second patagraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumentsbutfiver given by debivermg st an by
wailing i by first clnss mail unless npplicable Inw requires use of snother method. The noee shall be directed 10 the
Property Address or any other address Borrower designates by notice 1 Lender Any notici o Lender shall be grven by
first cluss mpil to Lender's address stated herein or any other address Lender designates by nobce Bolierrosnes Any notive
provided for in this Securty Inatrument shall be deemed to have been given 1o Borrower or [ ender whea siven an provaded
it thin paragroph.

I5. Governing Law; Severability.  This Secuniy Instrument shall be goserned by Tederad liw dacd the liw of the
Jurisdiction in which the Property is localed. In the event thut any provision or chiuse of this Secuny facaiiment o the
Note conflicts with appiicable law, such conflicy shall not affect other provisions of this Secunity Instrumestn the Note
which cun be given effect withoul the conflicting provision. To this end the provisions of this Secunty Instrnent and the
Note are declured 10 be severable.

16, Borrower's Copy,  Barrower shall be given one conformed copy of the Note und of this Securnity Insttument

17. ‘Transfer of the Property or a Beneficiat Interest in Borrower.  1f all or any part of the Property or any
interest in it is sold or transferred (or il u beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lnstrument. However, this option shull not be exercined by Lender if exercise s prohiited by
federal low as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of geeeleration. The notice shall provide i period
of not less than 30 days from the doie the notice is delivered or mailed within which Horrower must pay all sums secured by
this Security Instrement. 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Dorrower.

14, Borrower's Right to Relnstate, I Borrower meets cortain conditions, Borroswer shall have the night 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: Gi) S days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained an this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(o) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
ovcurred; (1) cures any default of sny other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and {(d) takes such action as Lender may
reascnably require 1o assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation 1o puy the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Sccurity Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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WUNIT 24-F2 [N PARKSIDE OM THE GREFN CONDOMINIUMS AS DELINEATED ON A

SRVEY 01 THEAZCOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART QU FULE PAREZOWES OF PARESTOL RESUBDIVISTON, AND THE ARBORUOGMES OF
PARKS [DE O THE PR RESUBDIVISTON, ALL It SECTION 27, TOWNSHIP 42
NORTH, RANGE 1O EAGST OF THE THIKD PRINCIPAL MERTOTAN, N THE VILLAGE
OF PALATINE, COORSTHUNTY, (LLINOIS. WHECH SURVEY 1S ATTACHED AS
EXHIBIT »C* TO THE DECLARATION OF CONDOMINIUM MADE BY PDI

DEVELOPMENT, INC., ANDJRUICORDED M THE OFCLCE OF THE RECORDER DF

BEEDS OF CONK COUNTY ., VLANOLS AS DOCUMENT NUMBER B8-566,7172,

TOGETHER WITH AN UNDIVIUED _PURCONTAGE [NTEREST IH SAID PARCEL (FXCEPTING
FROM SALD PARCEL ALL THE PRORERTY AND SPACE COMPRISTNG ALL THE

UNTES THERFOF AS OPPINED ANDOSET FORTH IN SALD DECLARATION AND

SURVEYY AS AMENDED TORM TLME Ta TIME,

MORTOAGOR ALSO HEREDY GRANTS T MOQTOGAGEE, TS SUCCESSORS AND

ASSIGNS ., AS RIGUTS AND EASEMENTS. APFURTENAMT TO THE ABOVE DESCRIBID
REAL ESTATE, THE RIGHTS AND EASEMUNTS FOR OTHE NENEFIT OF SALD

PROPERTY SET FORTH OIN THE ATOREMENLDONED DECLARATION OF

CONDOMINTUM,

TUHLES MORTGAGT 1S SuRdrer ra ALL RIGHTS, FPASMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIGNS ARTAIRED TN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS RF SAT™ BECLARATION WERE RLECITED
AND STIPULATED AT LENGTH HERFIN,

]
AT

T
E
A
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THIS CONDOMINIUM RIDER is made this 4TH dayof AUGUST , 19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned {the "*Borrower’’) to secure Borrower's Note 1o

DRAPER AND KRAMER, INCORPORATED

(the “*Lender')
of the same date and covering the Property described in the Security Instrument and located at:

492 PARKSIDE DRIVE #F-2, PALATINE, ILLINCOIS 60067

[Properiy Address)
The Property inchudes & unit in, 1ogether with an undivided interest in the common elements of, a condominium project known
o PARKSIDE OF THE GREEN CONDOMINIUMS
{Name of Condominium Project)
{the " Condominium Projeet’'). If the owners association or other enlity which acts for the Condominium Project (the "Owners
Association’') holds title 1o praperty for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINITAN COVENANTS. In addition 1o the covenanis and agreements made in the Security Instrument, Borrower
and Lender further eovenant and agree as follows:

A. Coadomini.m Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituen! Documeniy. Tae **Constituent Documents'” ace the: (i) Declaration or any other document which creates the
Cendeminium Project; (0> /oy laws; (1)) code of regulations; and (iv) other equivaient documents, Borrower shall promiptly
pay, when due, all dues and ~ssessments imposed pursuant to the Constituent Documents.

B. Hazard Insursnce. S0 ‘Cap as the Owners Association maintains, with a generally accepied insurance carrier, a
“master” or Yblanket’’ policy on 2ae Condominium Project which is satisfactory to Lender and which provides insurance
caverage In 1he smounts, for the periogs, nnd against the hozarde Lender requires, including fire and hazards incinded within
the term “‘extended coverage,'' then;

{i} Lender wanives the provig/oran Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard instzance on the Property: and

{ii) Borrower’s obligation under Unitorm Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent that the requircd Soverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of suy lapse in reguired hazard insurance coverage.,

In the ever) of o distribution of hazard insurance ploceeds in lieu of restoration or repuir following a loss to the Property,
whether to the unit or to common clements, any provesdy’yayuble to Borrower are hereby nssigned and shall be pnid to Lender
for application to the stms secured by the Security {nstrumeat, with any excess paid to Borrower,

C. Public Liabllity Insurance, Rocrower shalf titke such Lotions us may be reasonable 10 insure that the Owners Association
mintains a public Yability insurance policy acceptable in Torm amount, and extent of coverage 1o Lender.,

. Condemnabion, The provecds abf any pward or claim fur damages, direct or consequentiat, paynable 1o Burrower
in connection with any condemnution or oher taking of alt or any par vl ihe Property, whether of the unit or of the commion
elements, or for any corveyanee in bea of condemnution, are hereby arsinced and shall be poid 10 Lender. Such procceds
shall be applied by Lender to the sums secured by thie Securlty Instrumént g provided in Uniform Covenapt 9.

F. Lender's Prior Conuent, HBorrower shall not, except after notice o Lendorand with Lender’s prior written consent,
etther partition or subdivide the Property or consent to:

(i) the abandammen or termination of thie Condominium Project, exceptioc gbandonment or termination reguired
by law in the case of substuntinl destruction by fiee or other casunlty or in the case ¢ & taking by condemnadon or eminem
domain;

() any amendment to any provision of the Constituent Documents if the rovision ts for the express benefit
of Lender;

(i) termination of professional munagemen and assumption of seif-nanagemest of the Owners Axsoclation;
ot

(iv) uny nction which waiild have the effeet of reandering the public Habllity insurancecar crrge mabntnined by
the Owners Associntion ananceeprtable to Londer,

F. Remedies, IT Rurrower does not puy condondnhum dues sl assessimeints when due, then Leador ay pny them.
Any pmnounts cisbursed by Lember under (s paragraph F shall become ndditional debt of Borrower securcd sy the Securlty
{nstrument. Unless Borrower and Lender agroe 10 other 1erms of paymient, these mhoums shiall bear interesc-from the date
of disbursement at tiie Note rote anct shill be paynble, with interest, upon notlce from Lender (0 Barrower requesting payment,

By SIONING Biit.OW, Borrower nocepts and agrees to the terms and provicionis contalned in thls Condominium Rider.

Léw—( M (Seal)

!' DN IM NINCLELHTER Borrowes

/fi/ .M_~ (Seal)
VELY, WINC LELHTEH Hotrowsr

.. (Scal)
forrnwer

. (Seal)
Bartower

{Sign Onginal Onty)

MULTISTATE CONDOMINIUM RIDER ~ Singls Fomily - FNMA/FHLMC UNIFOAM INBTAUMENT Form 3140 12/83
&D .8 wn VHP MONTAAGE FONMR + (3121203 100 » 180018317304
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