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Mortgage 13116760333-79

This Indenture, made this 71 day of AUGUST 19 89 | between
DANIEL K. OROZCO AND MARIA DLLCAKMEN OROZCO, HUSBARD AND Witk
» Mortgagor, ikl
CENTRUST MORTGAGE CURPURATION
& corporation orgrnlzed arki exiathing undier the laws of CALIFORNTA » Mortgagee,
Witnesseih: That wherens the Mortgugor s justly Indebted to the Mortguges, n |s ovidenced by a cortaln promissory note bearing even
date herewith, In the principal sum of FIETY THOUSAND S1X HUNORED F1FTY FOUR AND NO/10D
Dollars (3 §0,654,00 )
payable with interest ai the rate of TLN AND ONE HALM

. Pereentum( 10,5030 %) per ansun on the unpald bakuice untl paid, and made payable Lo the order of the Morgagee at lts office In

I\

150 S.N. J2TH, AVL., ULLRFIELD BEACH, KL J3442 . O

at such other pince s the howlar iy designade in writing, and delivered; the sld principed rd Interest being payable In monthly Instaliments of
FOUR HUNDRED SIRT V. THRLE AND 134/100

Dollars 3 463.3% )

on the flrst day of 0CIo8ER 19 89, ad o ke sum on the first day of cach and avery month thereafter untll the note

is fully paid, cxcept that the final payment-af principal nnd liverest, If not sooner paid, shull be due und payable on the fint day

of  GLPTENBLR N

Now, Therefors, the suld Mortgigor, for the betir senring of the puyment of the sald principal sum of monay and interest and the performance
of the vcoveriunts and ngreemerits herein contalned, docs b these presents Morigage and Warrant unio the Morigagee, its sucomssors or assigns,
the following described Ren! Estate situnte, lying, and being L ine county of 00K
and the State of Hllinols, to wit:

LOT 4014 O 6 N 1 SDIVISAN O (U0Res 710 11 WOLELE Iy PR S SUDLHSIO) (e VEST WA F T MRDAEST QTR (¥
PN, 16-02-128-013 VORLME ‘537 A

“MEPIDIAN %ﬂ .
FIW Assumption Rlder attached and made & part hereto, Vs

1231 NRTH AVERS AVENE
CHICAD, 1L, 6061

y2S6IEGS

Together with all und singular the tenements, hereclitaments and uppurtenances thereunto belonging, and the rents, issucs, and profits thereol;
and all apparatus and fixtures of every ki for the purpose of supplying or distributing heal, light, water, or power, and all plwnbing and
other fixtures in, or that may be placed in, any builkding now or hereafiar standing on sakd land, and also ail the estate, right, tille, and interest
of the said Mortgagor in and to sald prernises.

This form is used in connaction with mortgages insured under the one- to four-furdly programs of the National Housing Act which require
a One-Time Mortgage Insurance Prumium peyment (including sactiens 203{b) and (l)} In accordance with the reguintiona for thoso programs,

HUD-82112-M.1 (9-88 Edition)
Page 1 of 4 24 CFR 203.17(s}

€4l 70 VMP MORTUAGE FORMS » 13131203.8100 + (8001821.7281
(L)
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of loas if not made prampily by Morigagor, and each insurance
company concerned is hereby authorized and direcled to make pay:
ment for such loss directly 1o the Morigagee instcad of 10 the
Morigogor and the Mortgagee joinity, and the imsurance proceeds,
. or any part thereof, may be applied by the Morigagee at its oplion
cither 10 the reduction of the indebledness hereby secured or 10 the
resioration ot repair of the property damaged. In event of fore-
closure of this morigage or other transfer of title 10 the mortgaged
property in extinguishment of the indetitedness secured hereby. all
right, title and interest of the Mortgagor in and 10 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereal, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proveeds, and-the comideration for such acquisition, 1o
the extent of the Tull umecunt of indebledness upon this Mortgage,
atid the Note secured her-oy remaining unpaid, are hereby assigned
by the Mortgagor to the Morigagee und shall be paid forthwith o
the Mortgagee to be applies v, it an sccount of the indebiedness
secured hereby, whether Jue orea

The Mortgagor Further Agrees taar/srould this morigage and
the nole secured herchy not be eligible r-iasurance under the
Nutiona) Housing Act, within
from the daie hereal tweitien satement of gne/oflwer of the
Department of Housing and Urban Development orzuthorized
agent of the Secrr.lmguf Howing and Urban Devilopment daled
subsequent 1o the days’
time from the date of this morigage, declining to Insure-wo*d tole
und this morigage hcinf deemed conclusive proof of such inzizibilic
ty), the Morigagee or the holder of the nole may. at its option,
declure all sums secured hereby immediately due and payable. Nov'
withstanding the foregoing. thix option may not be exercised by the
Mortgagee when the ineligibility for imurance under the National
Housing Avr is due to the Mortgagee's failure 1o semil the Na
tional Housing Act is doe 10 the Mortgagee’s failure to remit the
morigage insurance premium 1o the Departimemt of Housing and
Urbun Development.

days

in the Event of default in making any monthly paymem pro
vided for herein and in the note secured hereby for a period of
thlety (30) days after the due date thereof, or in case of & breach of
any other covenant or agreement herein stipulated, then the whole
of said principal stun remaitting unpald together with accrued in-
teresd thereon, shall, at the election of the Morigagee, without
notiee, become immediaely due and payable.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shall have (he right immedinely to foreckone
this mortgage, und upon the (iling of any bill for that purpose, the
courl in which such bilt iy filed muy at wny tlime thereafter, either
belore or after sale, und without notice 16 the said Morigagor, or
any party claiming under said Morigagor, and withoul regard to
the sulvency of itsolvency of the person ur persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for uppointment of & receiver, or far an onder o place
Mormfcc in possession of the premises and without regatd 10 the
value of said premises or whether the same shall be 1hen occupied
by the owner of the equity of redemption, ar 4 homesiead, enter
#n order placing the Mortgagee in posstasion of the premises, or
appoint u recetver Yor the benefit of the Morigagee with power (o
callect the rems, issues, and profits of the said premises duting the
pendency of auch foreclosure suit and, in case of sale and 8 defi-
clency, during the (ull statutory period of redemption, and such
renix, issues, gnd profils when collected may be applied toward the
rnymem of the indebtedness, costs, taxes, Insurance, and ather
tems necessary for the protection and preservation of the property.

Whenever the said Morigages shall be placed in possession of
the above described premises under an order of 8 court in which
an action is pending 10 foreclose thes mortgage or a sutwequent
morigage, the said Mortgagee, in its dicretion, may: keep the
said premises 10 good repais: pay such current or back taxes and
assessments a5 muy be duc on the sid premises: pay for and
maintain such insurance in such amounts as shal! have been re
quired by the Mortgagee; lease the said premises 10 the Mort
gagor or others upon such terms and conditions, enher within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, isues, and profits for the
use of the premises hereinabove desciibed; and employ other
persons and expend itsell such amounts as are reasonshly
necessary (o carry ow the provisons of thi patagraph.

And In Case of Foreclosure of this morigage by said Mort.
pagee m any court of law or equily, a reasonable sum shall be
allowed foar the solicitor's foes, snd stenographen’ fees of the
complainani i such proceedig. and alvo for all outlays lor
documentary cvidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and i case of any
other suit, or kegal procecding, wheremn the Mortgagee shall be
made & party thereto by teason of this morigage. ity costy and
enpenses, and the reasonabie fees and chasges of the atiormeys
ar solicuon of the Mortgagee, so minde pasties, (o1 WIvices 1
such suit or proceedings, shalt be a Tunther lien and charge upon
the said premines under this morigage, and all such eapenses
shail become 0 much sdditional indebtedness secured herehy
and be allowed in any decree farecloung thn mortgage

And There Shall be Included i any Cecree forecloing this
norgage and be paid out of whe procecds of any sale made m
rarsuance of any such decree: (1) Al the conts of uch sun o1
sy, advertising. sle, and conseyance. mcluding athosneys’,
wikiron', and stenographen’ fees. outlays for documentary
evivezce. and cost of sard atnteact and examimanon of nke;
all the munrys advanced by the Morigagee. of any. for the pus
pine autho sied in the mortgage with inietest on such advances
at whe raie sed farthiin the note secuted hereby, (rom the time
such advances ate mzde; (3) all the accrued imeres! remmning
unpaid on the indeorcanes hereby secured; and o1 all the said
principal money temainrg vapad. The overplus of the proceeds
of the sale, if any, shalt <ty pad 1o the Morigagor.

Il the Mortgagor shall pay :2.d nole al the ume and in L
menner aloressid and shall atade by, camply with, and duly per-
form all the covenants und agreesu'= e, thety this con-
veyance shall be null and void and Marizayse will, within thirty
130) days after wrilien demand therefor by Yqatigagor, esecule A
release or satisfaction of this morigege, ang *-apagor hereby
waives the benelis of all statutes of Jaws whici regume the
carlier execution o delivery of such telease of satnfaction by Q
Mortgages. &

It s Expressly Agreed that no ¢atension of the ime for pay- e
ment of the debl hereby secured given by the Mortgagee (o any L1
successor in interest of the Mortgagor shall operate 10 release, &
any mannee, the onginal liabiliy of the Mortgagor.

@
A

The Corvenunts Hereln Contalned shafl bind, and the beneflis
and advantages shall mure. to the respective heirs., eaccutorns,
adminisirators, successors, and assiphs of the partes hereio.
Whercver used. the singular number shall include the plural, the
plural the singular, und the masculine gender shall include the
feminine,

Page 3ol 4
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tHA ASSUMFTION RIDLR

This rider 1s made this (Th day of AUGUST
1989 and amends Lthe provisfons of the Deed of TrustlHortgage. (the security
instrument) of the same date, adds the following provision:

{he Geneficia~y/Mortgagee shall, with the prior approval of the Federal
flausing Compiszjoner, or his deslgnee, declsre all sums secured by thls

Deed of frust/Murtgapge to be Immedlately due and payable ff all or part of
the property 39 e:/Vd vr otherwlse trandferred (other than by devise, descent
ur vperation uf 14v) by Lhe frustvre/Mertgugors, pureuant te a centract of
sale evxeguted not foces than 12 months after the date on which the Veed of
Trust/Morlgage ie exvcvted, tu o purchager whose credit has not been approved
in accordance wilh the requlirements of the Commissioner.

[N WHINESS WUHEREUF, (rustor/Mortgagoer has execuled this Rider.

Signature of Trustor(s)/Mortgagor{s)

o ew\hﬂ @ @"030‘

DANSLY W, DRDZCO

Mop 44 Curram Gropurr

NARIA DELCARNCN DROZCO Y

CHC -~ /709
DEPT=07 RECORDIMG %,
THOO  TRAN )iQa 08/10/8% udr 7¢l)

531
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