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ASSIGNMENT OF RENTS

THIS ASSIGNMENT Gr #iiNTS 1S DATED FEBRUARY 17, 1588, between Robaert J. Baker snd Sandra K. Baker,
husband and wife, whos; »ddress is 210 Hanover Pince, Mount Prospect, IL 80058 (referred to below ns
"Grantor”); and Suburban ¥atiznal Bank of Elk Grove Village, whose address ix 500 East Devon Avenue, Elk
Grove Viliage, IL. 80007 (referred 1o below as "Lender”),

ASSIGNMENT. For valuable conslueratian, Grantor assigns and conveys 1o Lender ak of Grantora right, 1, and intorest
in and to the Ronta from tha following described Popartv. located in Cook County, State of lilinols:

Parcel 1:Unit No, T-82 In Colony Ceuniry Condominium Homes No. 1, as defineated on Survey of paris
ot Lot 2 in Old Orchard Country Club Suiivision, belng a part of the Northwest 1/4 of Section 27, and
part of the East 1/2 of the Northeast 1/4-¢i Section 28, Township 42 North, Range 11, East of the Third
Principal Meridian, in Cook County, lllinols according to the Plat thereof recorded May 9, 1972 as
Document No. 21895678 In Cook County, lilnelztherelnatter referred to as Parcel), which survey is
attached as Exhibit "A" to Declaration of Cond<rinlum made by American National Bank and trust
Company of Chicago, Trust No. 76535, recorded In ¢'ie'Office of the Recorder of Deeds of Cook Counly,
llinols as Document No. 33507685 as amended from lr.ie i time; 1ogether with Hs undivided percentage
interest in sald Parcel (excepling from sald Parcel all th-property and space comprising all the Unite
thereot as defined and set forth in said Declaration and Survay),.  Parcel Il: Easement for ingress and
egress for the benefit of Parcel | as set forth In Grant dated Junz A, 1972 and recorded June 6, 1672 as
Document No. 21827650 and made by Chicago Title and Trus{ Tompany, Corporatlon of llinols, £
Trustee under Trust Agreement dated February 28, 1972 and knowr p= Trust Number 58408, all In c::ég i

County, lllinols.

The Real Property or Its address is commonly known as 210 Hanover, Mount Prospect, IL 80058, The Ra
Property tax identification number Is 03-27-100-021-1092. LY
CEFINITIONS. The following worda shall hiave the following muanings whan ugoad In this Assignmant: <
Assignment. Tha word "Assignment* means this Assignment of Reonls betwaen Grantor and Lander, and Incitde without Ilni!auorgl
assignments &nd sacurlty intarast provisions relaling 1o the Renta,
g:'cnlhof Pofaull.  The worda “Event of Doleult' maan and Include any ol tho Events of Delault set lorth below In the section titled “Events of
nult*
Grantor, The woid "Granior* meana Rebart J. Bakor and Sandra K. Bakor,
Indebledness. The word “indeblednoss” maane all principal and Intoroal payable undor fiie Nole and any amounts expended or advanced by

Lender to discharge obligationa of Graritor or axpansos Incurred by Lender (o enforce obligationa of Granlor under this Assignment, togelher with
intareet on such amounts as provided in Lhis Assignment.

Lender, Tha word "Lendor” means Suburben Natians! Bank o! El Grove Vilago, s successors of aseigns,

Note. Tho word "Nolo” meana the promissory noto of crodit agroemont datod Fabuary 17, 1980 In the original principal amount of
$73,319.87 from Qrantor to Londar, toguthor with all ronowala of, oxtansions ol, modifications of, refinancings of, consolidalions of, and
subslitutions for tha promissary note or agreument.  Tho [nforoat ralo on tho Nota is & varlablo Intoroe! iste basod upon an indox. Tho indox
currently la 11.000% por annum. The interost rate 10 be appliad te tho unpald principal balanco of this Assignment shall be at a raie agqual 1o the
Index, subjoct hawever 1o tha lollowing maximum rale, resulting In wn Inftsf rato of 11.000% per snrium, NOTICE: Undar no chcumeiancos shall
the interoat rate on this Assignmeont o more than (oxcop! [or any highor defauil Tale shown bolow) (ho losyer of 18,000% por annum or (e
madmurn falo aliowed by applicabio law.,

Property. Tho word "Properny” maans the roal proporty, and el Improvoments tharoon, describod above in the “Assignmant” section.

Related Documents, The words "Rolniod Documenis™ moan and include without imitalion all promisoory notes, cIadt sgreonmwnls, loan
Agroomonts, guasanties, socurlly agreemaonis, marigaies, deada ol rusl, und ali other documonts, whaiher now or haraahar oxisting, oxeculed in
cannoclon with Granior's Indabtodness to Londer,
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Rents. Tho word "Rents” maans ail renis, rovonues, Incomo, {ssuce, and profits lrom the Property, whether dus now of Iater, including without
fimdtation all Rerte irom wif loasos doscribad on any exhitat attached ia his Assignment,

THIS ABS/GNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ABSIONMENT. THIS ASSIGNMENT I8 QIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE, Excepi as olierwiso provided in this Assignmont, Borrower zhad pay to Lander sl amoynia secured by this
Assignmant as liwy become due, and shall alrictly perform all of Barrowor's obligationa. LUniess and unti Lender exorciess its right 1o colact the Ront
A provided below and 8o long &0 theve is no defautt undor this Assignmenl, Granior may romaln In possossion and contiol of and opoeraie and
manage tho Property and collodt tho Rants,

LENDEA'S RIGHT TO COLLECT RENTS. Londer shall have tho righl at any Ume, and sven though no defsult shall have ocourrod under this
Assignmani, lo collect And recoive the Roms. For this purpose, Londer is heraby glven and granted the following rights, poweis and authotity;

Notios lo Tenants, Londer may sand notices 10 any and ali lonants of tho Proparty advising them of thie Assignman| and directing all Rente 10 bo
pald diroctly lo Londar or Lendai's agent,

Enter the Property, Londor may onlor upon and 1ako possoasion of tho Property; demand, collect and receiva from the tenanta of from any othor
poraona llabla therolor, all of tho Ranta; institute and carry on all logal proceadings nocessary for Ihe prolection of the Proparty, Including such
proceedings as may bo noCossary (0 recover possoesion of the Proporty; colieat the Rents and removo any tonant of lanants of othet persons
lrom tha Property.

Maintaln the Property, Lander may anler upon the Proporty to maintain Ihe Poparty and keep the sama in repar; 1o pay 1ho oosts theroc! and of
i sorvicoa of alt ompiar o), Inciuding thelr aquipmenl, and o! all continuing cosls ahd exponses ol mainiaining tho Propeny In ro&a ropak and
condition, and sis0 1o L2, 77 \axos, assessments and water utites, and e promiume on fes and other Insurance sifecisd g{ nder on the
Property.

Compliance with Laws, Lenusr riav do eny and all things to oxeculn and curnp‘lr with the Isws of the Stale of Inole and also all olher law,
fujes, ordars, crdinances and require;ania of all other governmental agancies altecting the Property,

Lease the Proparty. Lander may .. or leaso tho whola or any part of tho Property for such term or tme and on such conditions as Londer
Mmay daoin appropriate.

Empioy Agents. Lendor may angago such zgant or agento as Lendor may deom approprinto, elther In Londer's nama o in Graniors name, 1o
rant and manage (ho Proporty, Inctuding the collardon dind application of Renta.

Other Acls. Lander may do all such other things aiid acls with respect to tha Prop:erty &g Lender may desm appropriste and may act exclusively
and soloty in the place and slead ol Grantcr and lo have ¢t the powers of Granior for tha purpooss siated above,

No Reguirement to Acl. Lendor ahall not ba requirod 1o ty 7:v.of the foragoing ata or things, and the fact that Lander shall have parformed one
or more of ihe foregoing acis or things shall not requlre Londer o do any other spocific act or thing,

APPLICATION OF RENTS., All costs and axpenses Incurrad by Lencur in connection with the Property shall ba for Bomower's account and Lander
may pay such costs and oxponses from (ho Renta, Lender, in iis scle uissieilon, shall delermine the appiication of any and all Ronts received by it

however, any such Renla recelved by Landar which ae not applied to such 228% and axpanses ahail be epplled o the Indeblodness. Al expanditures
made by Lander under thia Assignment and not relmbursed from tho Renis s).4l p=0me a part of tha Indebledness secured by this Asaignmen, and
shall ke payabie on demand, with (ntoract al the Note rale from date of expendiivry urdt 2aid,

FULL PERFORMANCE. |t Granlor pays all of tho Indebtednoss whon due and othan.de, parforma ali the obiigations Imposed upon Grantor under this
Aseignment and the Nota, Lender ahall execuie and dalivor 10 Grantor & suilablo satl’action o'.this Assignment and suitablo stalemants of termination
of any financing statament on fle avidencing Londar's sacutlty intereat in the Renls and the F/operly. Any lermination fee requirod by law shall be paid
by Grantor, i permitted by applicablo law,

EXPENDITURES BY LENDER. Il Grantor lails 1o comply with any provision of this Assignment, or { by action or proceading I8 commenced that would
malorially afiec! Lender's interesls in the Property, Lander on Grantor's befiall may, but shall not b rezuired to, take any action that Lander doems
oppropdinte. Any emount that Lender axpends In 8o dolng will bear Intercs! at the rate charged unde the Note from the date incurred of paid by
Lender to the date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on deinend, (b) be added to the balance of the
Note and be apportioned among and be payabla with any Instaliment payments to become due during eithe: (1) t=2 term of any applicable insurance
policy or (i) the remalining term of the Note, or {(c) be Irealed as & balloon payment which will bg due and paya e a! the Nole's maturity. This
Assignment also whl aecure payment of these amounis, The rights provided for In this paragraph ghall be In-~2dilsh to any other fights or any
remediea to which Lander may be entitied an account of the delault. Any such action by Lender shall not be consirnuad «a wuring the delault so as to
ber Lender from any remedy thal it otherwise would have had,

DEFAULT. Each of the following shall constitule an Event of Detaull under this Assignment:
Cofault on Indebtedness. Failure of Grantor 1o make any paymeant when duo on the indeblednass.

Compilanae Default, Faifure to comply with any other term, abligation, covanant or condition contalned in this Assignmant, the Note or In any of
the Rolatac Documents. If auch & falure is curable and it Grantor haa not been given a notice of a breach of the same provision of this (X,
Assignment within the praceding twelve (12) months, It may be cured {and no Event ol Default Will have oocurred) f Granlor, after receiving written L)
notice from Lender demanding cure of such fallure: (a) cures the fallure with ftfioen (18) days; or (b} Hf the cure requires niore than fifteen 08¢y
days, Immediately Intiiales step sufficlent to cura the fallure and thoreafter continuee and compietes all raasonable and necessary steps sufficlont
to produce compliance as soon as reasonably practical. 2

Breaches. Any warranty, representation or statement made or furnished lo Lendar by or on behaif of Grantor under this Assignment, the Nole of &%
the Aelated Oocuments is, or at the tme made or furnighed was, /alse in any material respect.

Compliance Datault. Failure of Grantor to comply with any other term, obiigation, cavenant, or condition contalned !n this Assignment, the Note, %
or in any othor agreament between Grantor and Lender.

Insolvency. The insolvency of Grantor, sppoiniment of a recelver for any part of Grantor's property, any assignment for the benefit of craditors,
the commencement of any proceeding under any bankrupicy of insolvency laws by or against Granior, or the dissoluion of termination of
Grantor's existonce as & going businoes (if Grantor is & business), Except to the extent prohibited by federal law or liinols iaw, the death gl
Grantor ( Grantor 18 an individual) aiso shall consiitute an Evenl of Dafault under this Assignment,

Forecioaure, etc. Commencement of foreciosure, whether by |udiclal proceading, soli-holp, repossession or any other method, by any croditor of
Granlor againat any of the Property. However, this subsection shall rol apply In the evani of a good falth dispule by Grantor as fo the valldity or
reasonableness of the claim which I8 the basis of 1he foreclosure, provided that Granior givos Lender writien notice of such cialm and furnishes
regarves or a surety bond for the clalm salisfactory jo Lender.
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Events Affscting Guarantor. Any ot tho procoding ovonts ocours with rosnoct to any Guaranior of any of the Indeblednoes or such Guaanor
dloa or becomes Incompalent. Lendar, at lts option, may, bul shall nel bo required to, pormit the Guaraitor's ootale 10 Assume unconditionally tha
obiigations arising under tho guaranty In a manner satisfaciory to Lander, and, In doing so, cure tho Event of Dalaul,

RIGHTS AND REMEDIES ON DEFAULT. Lpon the cccurrence of any ovent ol delault and at any tYme theroalior, Lencer May exXoicies any one o7
moro of 1he following rights anct romodios, in addition lo any other rights of remadies provided by law:

Accalerale Indebtednass. Londur shall havo the tight ot its option without notice to Granlor to doolare the gntive Indebledness immwdlatoly due
and payabio, inchiding any propayment ponatty which Grantor would bo required 1o pay.

Collect Renta. Londor ahall have the right, withou! notice lo Granior, to taka posssesion of the Proparty and colieat The Ronte, including amounts
paat duo and unpald, and apply tho ne' procoeds, over and above Landor's costs, agalnat the Indehiodness. 1n furtherance of his right, Lendor
may require any tonant of olher usor of the Proparty ta mako paymonte of rent or uso foos directly 1o Londdr. 11 the Rents are cokecied by Lendor,
thon Grantor itrovocably dosignatos Londer as Grantor's attornay-in-fact 1o ondores instruments recelved In paymont thorso! in \ha name ol
Granior and 1o nogotiate the same and collect the proceods, Paymanty by ienants of oiher users 1o Londs in rosponse 10 Londer's demand shai
sabialy tha obligalions lor which 1ho paymonio wo mado, whelhar or nol any propar grounds for tho demand oxiswd. Londe! may oxorciag Ha
tighta undor thia subpaagraph oithes In porson, by agunt, of through a (ocolver.

Moriga In Possssslon. Leonder shail havo tho right 1o bo placed s merg In possodsion or 10 have a recelves appoiniod 1o take
po n ol Wi or ~ny part of the Property, with Ihe power 1o proloc and prosorve the Propeny, 1o operaio 1ho Piopeity procoding lorociosur of
8o, and fo callor, thw Ronte lrom tho Proporty and apply the procueds, over #1d above tha cost ol tho redeivorship, Aganst ke Indoblednoes,
The morigagoo in poss2asion o receoiver miay sorva withoul bond If pormitiod by law. Lenders tight 1o the appoiniment of a roceiver shal oxist
whather or not the appr/ent value of the Property oxceods the Indabluciness by » subsiants) amount. Employment by Lander shall nol clequakty
& pOraan from serving A 2 r7aeiver,

Other Remadies. Londe: Lhwliavo all other 1gIMe and romadies provided In this Assynment or Uiy Nota or by law,

Walver; Eleation of Remedies: 2 weivir by any pary of & breach of a provision ol this nmernt shall not constiiuie & walver ol or projudicy
tho party's righle olharwiee to domar.d sirici complianco with \hat provision ot any othor provision. Eloction by Lende to UG any temedy shal
nal oaciudo pureull of any othor remasy, and an oloclion lo make oxpondituros or tako action to portorm an obikyation ol Grantor undor this
Assignmoni ator faluro of Grantor 1o porfor-i shall nol affoct Londor's Hight 1o deciaro & doiault and exercise fs | undor this Assighment,

Attornays’ Feea; Expanses. If Londor Inuib:ioa any vt or action to onfoice any ol 1ho torms of thie Assignmont, Londer shal ba ontitied to
1OCOVOr AllOINGYS' l0oa Al irial and on any apponl. ‘winther or ot any court action I involved, &Y Ieasanable OXpanses incurrod by Lander thal In
Landor's opinkon are nocosaary at any ma for the pioluciion of lta Intorosl o the untarcomant of e tights shall bocome & pwt of the Indablodnoss
payable on domand ancl slia bewr Intorosi from Ine dala of expondiiure unul repwd at the Noto ratp, Exponsos covered by this paragiaph
Include, without imitation, howovor subject lo any limiia uricny aoplicable Jaw, Londor's altornoys’ loos and legal oxpansos whther o1 nol thoro iy
@ Jawauilt, Includity) attornaye' loos lor bankrupley procoutisy®insluding olforis 1o modity of vacalo any automatic stay of injunction), apposie and
any anlicipated post-judgmont collaction sorvicee, 1o coul ol searching racorde, oblaining it repotts (inchuding forecionurn 1aports), survoyory'
feparty, and appralsal loos, anid Utle insuranca, 10 tho oxten! pairiidea by applicabln law. Oranicr ano wil pay any court costs, In addition to ai
othor sume provided by law.

MISCELLANEOUS PROVISIONS. The following miscollanesus provisions = s 2art of his Assighmant:

Amendmaents. This Assignment, fogethor with any Reiated Documents, =i lod the antire understancing and agroement of the parios aa o
tho mafters sot forth in this Assignmant. No alteratian of or amandment 1o this 24 snmant shail be sfioctive unisss given in witting and signed by
the paity or partion soughi 1o ba charged or bound by the alioration or amMenme .

Applicable Law. This Assignmant has bean delivered to Lender snrl scaepiea by La:cot In the State of Hinols. This Assignment shall be
Qavarned by and conalrued In socordance with the laws of the Stale of lliinols.

Multiple Partlss. All obligationy of Grantor undor Ihis Assignmont ahal bo joint and severd i wi rofetences 1o Granior shal moan gach angd
overy Grantor. This meana thal sach of the persons signing balow v responsitio for all onhgalni e i s Aseignment,

No Modification, Granlor shall nol onter Into nnx agreamont wih the holdor of any llan, morigeg ), dusd of tum, or olther securtty agreement
which has priority over this Assignment by which thal agroemen! ls modifiod, amended, nxiended, o ror ewved without tha pilor written coneen of
tnndu. Grartor shall neither requost nor aecept any future advancos undes any sucih ascutity agrooe.ant without the prior wiitten coneonl of
andor,

Seversbliity, If a court of compatont jurladiction finde any pravisian of this Assignmant 10 be Invalid of ric73abi ae 10 &Ny pOrson or
ckcumatanco, ouch Nlndiig shall nol 1ander that provision invalid or unoniorcoalso s to any other porsene o ciew pancos, and sl provisions ol
this Asaignmant In all aihar rospects ahall remaln valld and anlorcoable.

fluccessors and Assigne. Subjoct to the lintationa statod in Hils Assignment on transter of Grantor's Intoroel, this Ast givent shali be binding
Lpen and lnure to the bonelt of the partios, their ouccossors and assigna. It ownarship of the Propoerty becomos vesiaa in a person othet than
Qrantor, Londer, without notice lo Grantor, may doal with Granlor's Guccossors with raforonce 10 this Assignmani and the Indoblednesa by way of
lorbearance or exiansion withou! roleasing Grantor from the obligations of Ihiv Assignmant or Hability undler the Indebiednens,

Time lu of the Basence, Time la ol the sssonca in the potiormance of this Assignmeni. @

Walver of Homestead Exemption, Grantor horoby roloanoa and walves all 1ights and benoits of 1ho homostead oxomplion lawe ol tho Slato °'C-J
ingle ag 1o all Indeblednoss socured by this Assighment,

Walvers and Consanta. Lender shall not 0 deamod 1o have walvod any righls under this Aosignmani (or under the Related Documaents) unhu%
such walver ia In writing and eignod by Londar. No delay or omisaion on the part of Lender In oxercising any right shal operale as a waver ¢l
such righi or any cther right. A walvar by moy party of a provision of this Assignmont shall not conatituio & walvor of or prejudios the party's ﬂgm\‘-
othorwisa 1o demand alrict compllanco with that provision or any athor provision, No piior wulver by Lander, nor any courso of deing botwoers
Londer and Grantor, ahall constilule a waivor of any of Landor's rights or any of Granlor's obligations as to any future transactions, Whe

cansent by Londer ia raquired in this Assignment, tha graniing ol such consent by Lander In any Instanco shall nol constitute continuing conaent to
subagquont Inatances where such consant s roguired,

ACKNOWLEDGES HAVING READ ALL THE PRDVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGAEES
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
)88
COUNTY OF )

Cn thia dlay befors mw, tha undersigned Notary Public, perscnally appeared Robert J. Baker and Sandra K. Baker, 1o me known to be the individuals

deacribed In and who axeculed the Assignment of Rents, and acknowledged that they signed the Assignment as their frea and voluniary act and deed,
for the uses and purposea thareln mentdoned.

Given under my hand and cfficial seal this day of 19 :
By Residing at
Notary Public in and for the State of My commission expires
LASER PRO (\m) Ver, .07 (6] 17,0 JF) Bankera Service Qroup, Inc. Alltighta reserved, i + 0'3 |
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