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FIRST ILLINO1S MORTOAGE CORPORATION
1440 RENAISSANCE DRIVE

PARK RIDOE ILLINOIS 80088

AMY LOWE

88369796
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MORTGAGE

THIS MORTOAGH (*'Security Instrument™) In glven on  AUOUST 08,
19 80 The wmoreazor MYLY URDIN AND ALK A, [FROIN |, HADND AND WIS

(*'Borrower''), This Sicu ity Instrumoent is glven to et e PR 18 2k 4 o 58 e o B 0 o e

PIRST ILLIMOIS "ANX OF EVANSTON, N.A. .

which is orgunized and exisarg under the laws of THE UNITED STATIS , and whose address is
800 DAVIH STREET EVANGTIN ILLINOIS 60204

(" Lender'").

Borrower owes Lender the principrizum of  EIGHTY THOUSAND AND 00/100

Dollars (UE.S ... 80, 000.00--- ). ‘Fhis debt is evidenced by Berrower's note
dnted the same dute oy this Seeurlty tastrumeat {0 Notc"). which pmvldeﬁ for monthly puyments, with the full debt, if not
paid earlier, due and payabic on SE-THMBER O18T, 2018 This Seeurity Instrument
sccuires 1o Lender: (1) the repayiment of the debt evidelicnd by the Nolc with interest, und ull renewals, extensions uhd modifica.
tions; (b) the payment of all other sums, with interist, wdvanved under paragraph 7 to protect the security of this Security
tnstrument; und (¢} the performance of Borrower's covieaints und agreements under this Securlty Instrument and the Note.
For this purpose, Borrower does hereby mortgoge, grari-and convey to Lender the following described property
located in COOK County, IHinols:

UNIT 1303 TOGETHER WITH ITS UNDIVIDED PERCENTAGE AN TREST IN THE COMMON ELEMENTS IN
320 GAKDALE CONDOMINIUM AS DEIINEATEI) AND DEFINED [N . DECLARATION RECOKDED AS
DOCUMENT NO. 20008086, AS AMMENDED, IN SECTION 28, TW/SHIP 40 NORTH, RANGE 14, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiwOIS,

36269¢€68

PI# 14-28-203-028-1033

320 W. OAKDALE CADD
which hus the address of v UNIT 1303 ’ CHI

[Street]
Winois 60857 {""Property Address™);

(Zip Codel

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all easemenis, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the ‘' Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morl-

gage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

ILLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-@tEL) oo VMP MORTOAQE FOAMS ¢ (313193 6100 » (BO0IS21- 2201
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If Lender required MN @ F:Fct’itionlﬁhg l!c lo@P ¥|is Security Instrument,
Borrower shall pay the pr s Yeqwirediio Mainthl ur in t 1 uch tAne as the requirement for

the Insurance lerminates in accordance with Borrower's and Lender's writien agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Praperty. 1ender
shall give Borrower notice at the time of or prior to an inspection specifying reasopable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnetion ar other taking of any par of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of u total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured im-
mediately before the 1aking, divided by (b) the fair market value of the Property immediately before the 1aking. Any
balance shall be pald to Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to muke an award or settle a ciaim for damages, Borrower fails 1o respond to Lender within 30 days after the date
the naotice in given, Lender is authaorized jo collect and apply the proceeds, at s option, ecithcr 1o restoration ar repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless L.ender and Borrower otherwise ngrec in writing, any application of proceeds 1o principad shall not exiend
ar postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

10. Borroaei2 {0t Released; Forbesrance By Lender Not o Waiver. Exiension of the time for payment o1 modifica-
tion of amortizaticn of the sums secured by this Security lastrument granted by Lender to any successor in interest
cof Borrower shall 210t uperate to release the liability of the original Borrower or Borrower's successors in inlcrest,
Lender shall not be recair:d 1o commence procecdings againyt any successor in interest or refuse to extend time for
payment or otherwlse moc. 'y amortization of the sums secured by this Security Instrument by reason of any demund
made by the original Borroier or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivze of or preclude the exercise of any right or remedy.

11. Successors and Assigns I'zand; Joint and Several Liability; Co-signers, The covenants and agicements of this
Security Instrument shall bind and boncfit the successors and assizns of Lender and Borrower, subject to the provi
sions of paragraph 17. Borrower’s covepants and agreements shall be joint and several. Any Borrower who co-signs
this Securlty Instrument but does not execv’o-the Nole: (a) is co-signing this Security Instrument only 1o morigage,
grant and convey that Borrower’s interest (n the Property under the terms of this Security Instrument; (b) is nol per.
sonally obligated to pay the sums secured by hus Security Insttument; and {(c) agrees that Lender and any ovher Bor.
rower may agree 1o extend, modify, forbear oripsie any accommodations with regard (o the terms of this Security
Instrument or the Note withoul that Borrower's cznent,

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iricercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum
necessary to reduce the charge 1o the permitied limit; and (b)an' sums already coliccted from Barrower hich exceed-
cd permitted limits will be refunded 1o Borrower. Lender may cheose to muke thin refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i1 a refund reduces pringipal, the reduction will
be treated as n partial prepayment without any prepayment chargs vader the Nole.

13, Legisiation Affecting Lender's Rights, |f cnactment or expiraliar-of applicablc laws has 1he effect of render.
ing any provision of the Note or this Security Instrument unenforceauie accerding 1o il terms, Lendet, atits option,
mnay require immediate payment in full of all sums secured by this Security Inst.ument and may invoke any remedies
perinitted by paragraph 19, Il Lender exercises this opiion, Lender shall take yiic 2iems specified in the second paragraph
of paragraph 17.

14. Notlces. Any notice io Borrower provided for in this Security Instrumen? shatl be given by delivering it ot
by maiting it by flrst class mail unless applicable Jaw requires use of another inctho s, 7he notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lender.'Any notice to Lendes shall
be glven by first class mall to Lender's address stated herein or any other address Lender uesipziztes by notice to Bor
rower. Any notice provided for In this Security Instrument shall be deemed (o have been givel to Bonower or Lender
when given as provided in this paragraph.

18. Governing Law; Seversblllty. This Security Instrument shill be governed by federal law un7 the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Secuiity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lastrument ar
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instru-
men! and the Nole are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, [f all or any part of the Property or any interes!
in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payvment in full of all
sums secured by this Security Instrument, However, this option shall not be excrcised by Londer if oxercise is pro-
hibited by federal law as of the date of this Security Instrument.,

If Lender ¢xercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitied by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Boirower shall have the right 10 have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Securily Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays l.ender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably reqguire 1o assure that the lien of this Security Instrument, Lender's rights in the Propeny
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in Lhe case of acceleration under paragraphs
13or 17,
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THIS CONDOMINIUM RIDER is made this aaTH day of ALGUST , 19 8.9
and is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the

“Security Instrimment’”) of the same date given by the undersigned (the '*Borrower') to secure Borrower's Note to

"RIRST ILLINOIS BANK OF EVANSTON, N.A, (the “Lender'")
of the some date and covering the Property descerived in the Security Instrument and located at:

‘320 W. GAMDALE UNIT 1303 CHICAGO ILLINOIS 80657

[Broperty Addruess)
The Property includes i unit in, sogether with an undivided interest in the conunon elements of, a condominium project known

e 320 GAKDALE CONDOMINIUM ASSOCIATION -

[Name of Condominium {'rojectf
{the “Condominium Proiect”’ ) 10 the owsers association or other eatity which acts for the Condominium Project {(the “Owners
Associntion'”) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of HBorrower’s inderest.

CONDOMININA COVENANTS, Lo addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Furthes covenant and agree as follows:

A. Condominiuri-Qbligatioas, Horrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents /Tee “Constituent Docupients™ are the: (1) Decluration or any ofther document which creates the
Condominium Project; G Fooluws; (i) codde of reguiations; and (iv} other equivalent documents. Borrower shall promptly
pay, when due, all dues @b desessments imposed puriuant to the Constituent DDocuments.

B Huenrd lnsurunce. Soveng as the Owners Association maintuins, with o geteradly aceepted iosurance caerier, #
Castert o Chlanket” policy o ke Condominium Project which is satisfuclory to Lender and which provides insurance
coverage in the mmowts, For the pecicds, and against the lavzands FLender reguites, including Tre and hazards included within
the term estended coverage, '’ thea:

iy Lender wadves the provisicada Unitorm Covenant 2 for the monthly payment 1o Lender of one-twellth af
the yearly premivm instadbinents tor hazarddnsutonee on the Propecy; md '

(it} Borrower s obligation under Pinitorm Covenaan S 1o eanintiin hazond imsurence coverage on the Propely
iv deemad sitisfied to Ui estent that the required cevernge is provided by the Gwiers Assoviition poticy

Borrower shiaff give Lender prowpe gotjee GF oy tapse in required hasard isurance coverage.

I the event of a distribution o hazand insuraned progesds in liea of restoration o repair Sollowing u losa 1o the Propeity,
whether to the unit or o common elements, any procecds 2oasable 1o Borrawer are hereby asalygnied and shuad! be paid to | ender
Toe applivation 1o 1he shms secured by the Seeurity listroimepseadithe any excess paicd 1o Borrower,

. Pubiie Linbitlty tnsursnee, Borrower shiadl ke such actions as may be veasonuble v insure that the Owners Assogiation
waintains w public fiability instranee policy acceptable tn Lorny danount, and extent of coverage to 1 ender,

B, Condemnnilon, The procecds of any soward or claim L/ diemages, ditect or consequential, payable 1o Borrower
i connection with any condemnation or ather taking ot all or any pact st che Prapecty, whether of the unit of of the commm
clements, ar for any conveyance in dieu of condemuation, are hereby assigeed and shadl be pakt 1o Lemder, Such provecds
shall be applied by Lender 1o the sums secured by the Security Tostrumernt s provided in Uniform Covenant 9.

P Lender's Prior Cansent, Boreower shall nol, except after notice to/fender and with Lender's prior wrltten consent,
cither purtition or subdivide the Propetty or consent g

ti) the abandomment or tweomination of the Condominiion Peaject, excem Lo abandoetment or teemdnation yegulied
by Law in the case of subsbantial destraction by Tiee or other casualty or in the case 0774 tuking by condemnation or cmsinent
domaing

G iy amemdinent o any provision of the Constituent Documents 1f (he posvision is for the express beaeflin
ul Lender;

G termination of protessiongd mugesnend aick asstenption of self-mansgemon) ol the Owners Association;
or

Livy any action which would bave the elTect of rendering the public linbility insarance veverage malntained by

the Owaers Avvociation pbaccepinble 1o Lender,
F. Remedies. 17 Botrower does nor pay condominium duees and assessments when due, then Lenderuay pay them,
Any wnonnts disbursed by Lendee ander dis paeageeph 1 sha)! become addhiond det of Botrower securad beethe Seewity
Istrument. Unless Borrower and Lender sgree 1o otier terms of payment, these amounts shikl bear interest tiam the date
of dishursement at the Note rate wdd shall be payable, with interest, upon notlee from emder to Hotrower requesting paymens,

BY SIGNING BELOW, Borrower aceepts ansd agrees 1o (he terms and provisions contsined 1o this Condominium Kides,

MM—Q N A 1 o Seal)

Harrower

(/?CT ?%2‘“ & e~ (Seal)
auuse. Tyidate, P ’”“gg%_'@? Yoll™

. : 05*_9_ NTY RECORDER ($cal)

89369;‘30 PSSPt e

... (Seal)

‘Hotrower

96L69E68

{Sign Originul Onty)
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