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MORTGAGE
THIS MORTGAGE ("Security Instrument’’) is given on AUGUST ’ 89369916

19 89 The meligugor is
NEAL A. CFROUSE AND DONNA M. CROUSE, HUSBAND AND WIFE

("Borrower”). ThisSecurily Instrument is given o
CENTRAL MUSLUAGE CORPORATION A HICHIGAN CORPORNTION ,
which is organized ani exis7ing under the laws of THE STATE OF MIUCHLIGAN , and whose address iy
36800 GRATIOV _AVENUE MOUNT CLEMENS, MI  4#u4:
("Lender™).

Barrower owes Lender the princionisum of
ONE HUNDRED THOUSAND SIGHT HUNDRED AND N/100

Dollgis (US. § LQO L HOO, 00 3. ‘This debt is evidenced by Borrower's nofe
dated the same date as this Security Instrurient .“Notc"(). which provides for monthly puyments, with the full debt, iF no
paid carlier, due and puyablcon  SEPTERIEM-L, 2019 This Security Instrument
secutes to Lender: (0) the repayment of the debt/evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with puerest, advanced under paragraph 7 10 protect the security of this
Security Instruinent; and () the performance of Boresver's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage.grant and convey Lo Lender the following described property

located in CO0K County, Iilinois:
LOT 14 IN BLOCK 10 IN MERRILLS HOME ADDICLONS TO PALATINEGE A

SURDIVISTION IN THE EAST 1/2 OF SECTION &7 TOWNSHIP 17 NORTH. RANGE

192, EAST OF THE THIRD PRINCIPAL MERIDIAN, JIJOCF COQUNTY, JFLLINOTHS,

02~23~209-~007

which has the address of 139 S. FOREST AVENUE . PALATINE |

[Strest) Loty

Hlinais 60067 “Property Address”);
{#p Coasl

TOGEHER WITHE all the improvements now or herealter erected on the praperty, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtares now or
hereatier i part of the property. All replacements nnd additions shall also be covered by this Security Instrunsent. Allof the
foreguing ix referred to in this Security Instrument a- the *Property.”

BORROWER COVENANTS thot Borrower is luwlully scised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all cliums and demands, subject to any
encumbringes ol record.

THS SECURITY INSTRUMEST combines uniform covenants for natiosal use and pon-uniform covenants with
hmited varintions by Jurisdiction to constitute a uniform security instrament cosering real property

4 e, -
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If Lender required martgnge insurance as a condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 muintain the insurance in effect until such time as the requirement for the
insuranee leemimites i accordanee with Borrower's and Lender's written agreenort or peiwshle lnw.

8. Inspection. Lender or its agent may make reasonnble enlries upot o b nxsectuons o the Property. Lender
shall give Borrower notive ot the time of ar prior to an inspection specifying reasiambic cuase for the inspection.

9. Condemnation, The procecds of nny award or chtim for dimages. direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyance 10 licu of condemnption, ure herchy
assigned and shall be puid to Lender.

(n the event of a total taking of the Property, che proceeds shall be upplicd to the sumis secured by this Security
Inscsrument, whether or not then due, with any excess puid to Barrower. In the event of u partl taking of the Property,
unless Borrower und Lender otharwise ngree in writing, the sums secuted by this Security Instrument shall he reduced hy
the amount of the proceeds multiplied ty the following fruction: (n) the totad smount of the sums seeured immediately
before Ihe taking, divided by (b) the fair market value of the Property immedistely before the tuking. Any balince shall be
paid to Borrower.

{f the Property is abandoned by Barrawer, or if, alier notice by Lender to Horrawer that the condemnor offers to
make un award o7 zettle a claim for damages, Burrower fils 1o respond (o Lender within 30 duys after the date the notice i
given, Lender t4authorized to collect and apply the proceeds. at its oplion, either to restoration or repiir of the roperty or
to the sums secured Gy this Security Insirument, whether or not then due.,

Unless Lended anc Borrower otherwise agree in writing, any apphication of proceeds to principal shill not extend or
postpone the due dateOf dhe monthly payments referred 1010 parsgraphs 1 and 2 or chunge the amount of such payments

10. Borrower. Vo Pelersed; Forbearance By Leader Not & Walver.  Extension of the tin:z for puyment or
modification of amortizatio: of the sums secured by this Security Insirument granted by Lender tc any successor in
interest of Borrower shall noLGperate 1o release the lisbility of the ariginal Barrower or Barrower's suceessors in interest.
Lender shall not he required 1o commence proceedings against any Successar i interest or refuse to extend time for
payment or otherwise modify am: rizzation of the sums secured by this Secunty Instrument by reasan < any demand made
by the original Borrower or Borrower'successors in interest. Any forbearnnce by Lender in exercining any right or remedy
shall not be a warver of or preclude the s2e Cise of any right or remedy.

11, Successors and Assigns Bound; J~int anG Sceveral Lisbility; Co-signees.  The covenants snd ngrecments of
this Security Instrument shall bind and benc/it th: successors and nssigns of Lender and Horrower, subject to the provisiens
of paragraph 17. Borrower's covenants and agreements shell be joint and several. Any Basrower wha co-signs this Security
Enstrument but does not execute the Note: {a) {s ¢co-signing this Secuiity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the Zertas.uf this Sceurity Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; ana(cXuerees that Lender and any other Borrower may agree to extend,
muodify. forbear or make any accomn odations with regard to the terms of this Sccurity Instrumeni or the Note without
that Borrower's cansent.

12, Loan Charges, If the loan secured by this Securitv Instrument s subject to o law which sets maximum loan
charges, and that law ix finally interpreted so ihat the interes) or other loun charges collectied or to he collected in
connection with the loan exceed the permitted limits, then: (a)any such joan charge shall be reduced by the amouni
necessary {o reduce the charge to the permitted limit; and (b) any vz alrendy collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose te/'piake this refund by reducing the principal vwed
under the Note or by making a direct payment to Borrower. If a refund ded uces principal, the reduction will be treated as o
partial prepayment withou! any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  IT ¢nactment or expiialton of applicable laws has the effect of
rendering any provision af the Note or this Security Instrument unenforceable according toats terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [pctzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sten< soecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided lor in this Security Instrumentshall‘oe given hy delsvering it or by
mailing it by first class mail unless applicable law requires use of another method. The nbtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designaies by natic/ to Dorrower. Any nolice
provided for in this Security Instrument shali be deemed to huve been given {0 Borrower or Lendur /asa given as provided
in this paragraph.

18. Governing Law; Severabillty, This Security Instrument shull he governed by federnl lvw ipd the lnw of the
Jurisdiction in which the Property is located. [n the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeis ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instruinent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, It all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediste payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be ¢xercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scecleration, The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demund on Burrower.

18, Borrower's Right to Reinstate, I Borrower meets certmn conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the eirlier of: (n) $ days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) puys Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Securily [nstrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall contivue unchanged. Upon reinstalement by
Borrower, this Sccurily Instrument and the obligations secured hereby shall remain fully effective as if no aceelerntion had
occurred. However, this right to reinstate shall not apply in the case of seceleration under parugraphs 13 or 17
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