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MORTGAGE

THIS MORTGAGE ('*Sccurity Instrument’) is given on AugusT 2ND
19 89 The monzugor s THOMAS It. KENNEDY, BACHELGR, DOROTHY A. KENNEDY, WIDOW,
AND LEAVETT D, WOFFORD, SPINSTER

(‘*Borrower’’), This Steu ity Instrument is given 1o
UNITED SAVINGS O AMERICA )
which is organized and exisu(g under the laws of THE STATE OF ILLINOLIS , and whose address is
4730 WEST 79TH 3TRFCT, CHICAGO, ILLINOIS 60652

Borrower owes Lender the principrloum of
ONE HUNDRED EIGHT THOUSALD AND NO/L10O 89369943

Dollars (U.2-$  108,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumdnt (' Note'), which provides for monthly payments, with the Tull debt, if nom
paid earlier, due and payabie on SEPTENFel 1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the debt evidzaszd by the Note, with interest, atcd all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interist/ pavanced under paragraph 7 1o protect the security of this Security
Instrument; and (¢) the performance of Borrower's coverants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grasic ond vonvey to Lender the following described property
located in COOK County, [llinois:

{*'l.ender’),

LOT 85 IN SAM BROWN JR'S G8TH STREET SUbU'VISION IN THE NORTHWEST QUARTER
{1/4) OF SECTION SEVEN (7), TOWNSHIP 40 NORTF, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N. 14-07-113-024

which has the address of 2201 W. BERWYN AVENUE , CHICAGO
[Stree!} {Cityt
lilinois 60625 (“*Praperly Address™);
|Zip Codce]

TOGETHER WITH all the improvements now or herenfter erected an the praperty, and all cagbphents,” rights, ap-
purienances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all tixtures now or hereafter
a part of the property. All replncements and additions shall alse be covered by this Security Instrament. All of the foregoing
is referred to in this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is inwfully scised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrans and will defend generalty the title to the Property against al! claims and demands, subject 10 any encumbrances
of regord.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property,

ILLINOIS - Single Family — FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/83
& 6L w0 VMP MORTOAGE FORMS » (3115203-8100 + (8031t 7241
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f. Payment of Principal and Inlerent; Prepayment and Late Chargen, Borrower shall promptly pay when e the prin.
cipal of and Interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to n writlen waiver by Lender, Horrower shall pay to
I.ender on the day monthly puyments nre due under the Note, until the Note s paid in full, u sum (*"Funds"*) equal to one-
twellth of: (r) yearly tuxes and Rssessments which may attain priority over this Sccurity Instrument; (b) vearly lensehold
payments or ground rents on the Property, if any; (¢) yearly hazard insuranee premiums; and (d) yearly mortgnge insurance
premiums, if any. These ltems are called “escrow items.'* Lender may estimate the Funds due on the basis of vurrent datn
and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accoums of which are insured or guaranteed by a ledernl or
state agency (including Lender if Lender i such an institution), Lender shall apply the Funds to pay the escrow itema, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless Lender
{rays Barrower intercst on the Funds and applicable law permity Lender 1o make snch a charge. Borrower b 1 emsler may
agree in writing that interest shall be paid on the Funds. Unless an agrecment s made or applicable law requires interest
to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rowet, without charge, an annual accounting of the Funds showlng credits nnd debits 1o the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged as ndditional security for the suns secured by this Security
Instrument.

I the amount of the Funds held by Lender, together with the future monthiy payments of Funds payabsle prior to the
due dates of thr exsrow items, shall exceed the nmaunt required (o pay the eserow items when due, the excess shall be, w
Borrower’'s option; either promptly repaid to Borrower or ceedited to Borrower on monthly puyments of Funds, If the amount
of the Funds held oy L.ender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary lo make up.bz deficiency In one or more payments as required by Lender.

Upon payment ir fu). of all sums secured by this Security [nstrument, Lender shall prompily refund to Borrower any
Funds held by Lender. Ir nid2r paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the saie 2 (e Property or its ncquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the suras decured by this Security instrument,

3. Application of Payment*s. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shatl be applied: first, to late Znarges due under the Note; second, to prepayment chirges due under the Note; third,
to amounts payable under paragrapti-Z; courth, to lnterest due; and last, to principat due.

4. Charges; Liens. Borrower shall pay pliiaxes, assessments, charges, fines and impositions aitributabe 10 the Proper.
ty which may attain priority over this Secut ity lustrument, and leaschold puyments or ground rents, if any. Borrower shall
pay these obligations in the manner providea I puragraph 2, or if not paid in that manner, Borrower shull pay them on
time directly to the person owed payment. Boredrcs shall promptly Juenish to Lender all notices of amounts to be pald
under this paragraph. 1f Borrower makes these paymersadirectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shatl promptly discharge any lien which has'pricrity over this Sceurity Instrument unless Borrower: (a) ngrees
in writing to the payment of the obligation secured by the Yen in a manner acceptable to Lender; {b) contests in goad faith
the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Eender's opinion operate to prevent
the enforcement of the lien or Totfeiture of any part of the Prope/ty:or (¢} secures from the holder of the lien an ngreement
satisfactory to Lender subordinating the lien to this Security Instrizmony, If Lender determines that any part of the Property
is subject to a Hen which may attain priority over this Security Insirwrarai, Lender muy give Borrower u notice identifying
the lien. Borrower shall satisfy the lien or take one or mare of the actions se. forth above within 10 days of the giving of notice.

%, Huzard Insurance. Borrower shall keep the improvements now existing-«: hereafter erected on the Property insured
against loss by fire, hazards included within the term *'extended covernge'* an! any cther hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perious th it Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject (o Lender’s approval Vhich shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include aatandard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall yromiptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notee to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Boarrower otherwise agree in writing, insurance proceeds shall be applied t) restoralion or repair
of the Property damaged, if the restoration or repair is economically fensible nnd [ender’s secuvity 22 pat lessened. IF the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inswearice proceeds shall be
applied to the sums sccured by this Security [nstrument, whether or not then due, with any excess paid Co'gurrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cardier has offered
to settle a claim, then Lender may collect the insurance provecds, Lender inay use the proceeds to repair or restore the Prop-
erty or to pay sums secured by thls Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o prawipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurunce policies und proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Barrower shall not destroy, damage or substantiafly change
the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance, | Borrower fuils to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proveeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, probate. for condemnation or (o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
.ender’'s actions may include paying any sums secured by a lien which has priority aver this Security lnstrument, appearing
in court, paying reasonable altorneys’ fees and entering an the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Sccurity Instrument. Unless Borrower and Lender ngree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from |ender to Horrower requesting

payment.
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