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State of Illinois

This Indenture, made this 41} day of AULUST v 19 2y, belween
GERALL B, ZIMMERMAN aND LINDA M. ZIWMERMAN, H1S WIFT
, Mortgagor, and

CENTRLST MORTGAGE CURPORATION
8 corporation organized and existing under the lawy of CALLIEORNLA , Mortgagee,
Witnesseth: That whereas the Mortgagor Is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of HIHETY EIGHT THOUSAND S1X HUNDRED TFN ANG NO/1OO
Dollars ($ P2,610.00 )

puyable with interest arhe rateof  TEN AND ONE HALF
percentum(  10.9000 %) per annum on the unpaid balance untii paid, and made payable (o the order of the Mortgagee at its office in
350 S,W. AZTH, AVE., DEERFIFLD BEACH, FL 23442 ' OF
at such other place as the howi my designate in writing, and delivered; the sakd principal and interest being payable in monthly installments of
NINE HUNKORED TWO wYNi0 027100
Dollars (8 90,00 }

ontheimtdayol  SEPTEMRER 19 #9 , and n like sum on the fint day of each and every month thereafler until the note
s fully paid, except that the final payment <f principal and interest, if not sooner paid, shall be due wid payable on the first day

of  AUGUST - S

Now, Therddors, the said Morigagor, for the better oy of the payment owwwdmny:!pnluunt)'i‘mmwxlm“l the performance
of the covenants wid agreernents herein contained, does by 2z2a presents Mortgage wixi Warmant unto the Mortgagee, il sucoessons or asigns,
the following describecd Reml Estate situaic, lying, and being i~ 't'< county of LOGK:

and the State of lllinots, to wit:
SEE ATTACHED LEGAL CESCRIFTION

FIN:  1-14-119009
FHA Astmption Rider attoched and wace & part heveto,

LOT 126 IN WOLF, NELSON AND LEWIN'E SUBDIVISION OF THAT
PART OF THE SOUTH 1/2 OF THE EAST A% ACRES OF THE EAST

#E 4, LADLE MK, 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 14,

CRICAD, TL. &S TOWNSHIP 40 NORTH, RANGE 13, EAST OF T!iZ THIRD PRINCIPAL
MERIDIAN, WHICH LIES EAST OF THE EAST LINS OF THE SOUTH
40 RODS OF THE WEST 20 RODS OF THE EAST %5 ACRES AND
EAST OF THE WEST LINE OF THE EAST 1/2 OF TH® %AST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 14, NORTH OF TNE SOUTH 40
RODS THEREOF, IN COOK COUNTY, ILLINOIS.
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PERMANENT INDEX NO.: 13~14~119-009-0000

s A Saan o - g T | PPTy S

Together with all and singular the tenements, hereclitaments und appurtenmices thereuto belonging, wd the rents, issuos, and profits thereof:
and all apparstus and (lxtures of overy kind for the purpose of supplving or disiributing heat, light, water, or power, and ail plumbing and
other fixtures in, or that may be placed in, any buikiing now or hereafter stanciing on sukl larx!, and also wll the estate, right, title, and interosl

of the wid Mortgagor in and 10 said premises,

-v"‘"’\‘LC

This farm is used in connection with mortgages insured under the one- 1o lour-family programa of the National Housing Acl which require
a One-Timea Mortgage Insurance Pramium paymant (Including esctions 203(bl and (D in accordance with the cegiiations for those programs.
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To Have and to Holé the above-described premises, with the
nppurtenances and fixtures, unto the seid Mortgagee, its siccessors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefils under and by virtue of the Homestend
Exemption Laws af the State of Hiinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, of permit 1o
be done, upon said premises, anything thal may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men (o attach 1o said premises; 10 pay to the Mortgagee, s
hereinafter provided, until said note is fully paid, (1} a sum suffi-
cient to pay all taxesand' assessments on said premises, or any tax
or assessment that may oz fevied by authority of the State of U-
linois, or of the county, towi, village, or city in which the said
land is situate, upon the Mzitzagor on account of the cwnership
there of; (2) a sum sufficieqi 2 keep all buildings thut may at any
time be on said premises, during L. sontinuance of said in-
debtedness, insured for the benefit of ' Mortgagee in such forms
of insurance, and in such amounts, as may-be required by the
Mortgagee.

In case of the refusal or neglect of the Muipagor to make such
payments, or 1o satisly any prior lien or incumbrapce cther than
that for laxes or assessments on said premises, or vd keep said
premises in good repair, the Mortgagee may pay such Laxss,
assessments, and insurance premiums, when due, and may mike
such repairs to the property herein mortgaged as in its discietion jy
may deem necessary for the proper preservalion thereof, and eny
moneys so paid or expended shall become so much additional in
debtedness, secured by this mortgage. to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly pravided, however {al! other provisions of this
mortgage 10 the contrary notwithstondingl, that the Morigagee
shatl not be required nor shall it have the right to pay. discharge,
O Temove any tax, assessment, or tax lien upon or against the
premises described herein or any part thercol or the improvemeni
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax. ussessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the sume.

And the said Mortgagor further covenants and agrees ns follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, ai the times and in the
manner therein provided. Privilege is reserved to pay the debt m
whole or in part on any nstallment due date.

That, together with, and in addition to, the monthly payments of
principat and interest payable under the 1eems of the note secured
herehy, the Mortgagor will pay 10 the Morigagee, on the first day
of euch month until the said note is fully paid, the following sums:

) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazord insurance covering the mortgaged property, plus
taxes and assessments nest due on the mortguged property tull as
estimated by the Mortgagee) less all sums already pail therefor
divided by the number of months to ¢lapse before one month prive
(0 the date when stich ground rents, preminns, taxes anl
assexsments will become delinguent, such sums to be held by Mort
Bagee in trust 1o pay said ground rents, premitny, taxes gnd

special assessments, and

(b Al payments mentioned in the preceding subsechion of this
paragraph and alt payments to be made under the note secured
hereby shall be added together and the aggregate amoumt thereol
shall be paid by the Mortgagor cach month in & single payment to
'l_)c applied by the Mortgagee 10 the following items in the order set
orth:

(b ground rents, if any, taxes, spectnl assessments, fire, and other
hazard insurance premiums;

(b interest on the note secured hereby;

(i amortization of the principal of the said note; and

(iv}  lale charges.

Any deficiency in the amount of any such aggregate monthly pay
ment shall, unless made good by the Mortgagor prior (o the due
date of the next such payment, constitute an event af default
under this mortgage The Mortgagee may collect o “late charge”
not to exceed Tour cents (46} for each dollur ($1) for each payment
more than fifteen (15) days in arrears, 10 cover the extra expense
invodved in handling delinguent puyments.

IT the total of the payments made by the Mortgagor under
subsection (@} of the preceding paragraph shall exceed the amaount
of the paymenis actually made by the Mortgugee for ground rents,
toxes, and ussessmenls, or insurpnce premiums, as the case may he,
such excess. il the loan s current, at the optien of the Mortgagor,
shall be credited on subsequent payments to be made by the Morn
gogor, or refunded to the Morigagor. 11, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficient 1 pay ground rents,
taxcs, and assessments, or insurance premiums, as the case may be,
vhen the same shall become due and payable, then the Mortgagor
sl pay (o the Mortgagee any amount necessary 1o make up the
dooziency, on or before the date when payment of such grownd
PEES S LEXEs, ussessments, or insurance premiums shall be due. 1 e
any timethe Mortgagar shall tender to the Mortgagee, in uceor
dance wein the provisions of the note secured hereby, full payment
of the entiicindebtedness represenied thereby, the Mortgagee shal®
i computing the aneunt of such indebtedness, credit to the ac
count of the Mustgasor any balance remuining in the funds ac-
cumulated under the provisions of subsection ras of the preceding
paragraph, If there shall/oe 2 default under any of the provisions
of this mortgage resulting uagublic sale of the premises covered
hereby, or il the Mortgagee acduires the pruperty otherwise afler
default, the Mortgngee shall apdy, atthe time of the commenge
ment of such proceedings or ut the time the property is otherwise
uequieed, the batince then remainimgein die-funds accumuluted
under subsection fe of the preceding paragragh as u credit agninst
the smount of principal then remaining wityand under suid note,

And as Additional Securlty for the payment of the indebtednesy
afaresaid the Morigagor does hereby assign to the Mortgagee al)
the rents, issues, and profils now due or which may herenfter
beconie due for the use of the premises hereinubove described.

That He Wil Keep the improvements now existing or hereafter
crected an the mortgaged property, insared as may be required
from lime to time by the Mortgagee againt loss by (ire and ather
hazards, casualtes and contingenves in such amounts and for such
persods as may be reguired by the Morigagee and will pay promp
ly, shen due, any prenums on such insuranee peovisen for pay
ment of whicl has not been make hereinbefore AL insurance shall
be carried in companies approved by the Mortgagee and the
polwies and renewabs thereof shall be reld by the Mortgagee and
have attached thereto Jow pasable clituses in favor of and in form
aeeeptable 1o the Mortgagee o event of kose Murtgagor will give
immediate notice by mail 10 the Mortgagee. who may make proof
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