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MORTGAGE 265095~9

THIS MORTGAGE (“Security Instrument' )} is given on - AUGUET 7
1989 Themorgugoris JOHNNY A. KEY AND RITA M. KEY, HUSBAND AND WIFE

USRS

{"Borrower"'). This Secr.rity Instrument is givernn to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATIOI OF ILLINOLS .
which is organized and caist’ng under the laws of THE UNITED STATES OF AMERICA ,and whoreaddress is

4242 NORTH HARLE&M

NORRIDGE, ILLINCI® /60634 {"Lender™).
Borrower owes Lender the principisum of

SIXTY FIVE THOUSAND ANMu, NO/100

Pollars (L.6.% 65,000.00 Y. This debt is evidenced by Borrower's note

cuted the same date ns this Security Instramon) (" Note"), which provides for monthly payments, with the full debt, i not
paid carlier, due and payubie on DECEM2ER 16, 20 This Security Insirumzm
secures to Lender: (u) the repuyment of the debtcvidenced by the Note, with interest, and vl renewals, exiensions and
modificmtions; (b) the pnyment of ull other yams, withieierest, sdvanced under paragraph 7 10 proteet the security of this
Sevurity Instrument; and (¢) the performance of Borrewer's covenunts and ngreements under this Security Instrumen! and

the Note. For this purpose, Horrower does hereby morigugesgrant and convey to Lender the following duscribed property

located in COOK County, [llinois:
LOT 4 IN KUECH BRANDAU ESTATES SUBDIVISION OF THE SOUTH EAST 1/4

Of THE NORTH WEST 1/4 OF SECTION 26, (TCWNSHIP 36 NORTH, RANGE 12

EAST OF THE THIRD PRINCIXPAL MERIDIAN, YN COOK COUNTY, ILLINOIS.

27-26-103~-0059-0000

which has the addressof 8428 WEST 17 llx;}T ]S'I'REE'I' g b'lgoEY PARK
traet : )

Lilinois 60477 “Property Address™);
tlinois Lt Codel ("' Property ress'’)

ToGETHER WITH afl the imnprovements now or hereafter erected an the property, and all casements, rights,
appurtenincees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfier & part of the property. All replacements and additions shall nlso be covered by this Security Instrument. Al of the
foregomg is referred toin this Security Instrument as the “Property.”

BorroweER CoOVENANTS that Borrower is lawflully seised of the estaie hereby conveyed and has the right 10
mortgage, grant uiid convey the Property and that the Property is unencumbered, except for encumbruances of record.
Barrower warrants pnd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanits with
limited variations by yurisdiction o constitute a wniform security instrument covering real property.

ILLINGQIS —singie  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@B, -8FiL) wson VMP MORTGAQE FORMS » 1312)282-8100 + {800IS21.7281 Amended 5/87
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If Lender required morigage insurance as a condition: of making the loan secured by this Secuniin Tnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's writien agreement or applicable law .

8, Inspection, Lender or its agent may make reasonnhle entries upon and inspections of the Property  Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable catse for the inspection

9. Condemnation. The proceeds of any award or claim for dsmages, direct or consequental, it conbection with
uny condemnation or other 1aking of any part of the Properniy, or for conveyance m heu of condemnation, are herebs
assigned und shull be paid to Lender.

In the event of a total waking of the Property. the proceeds sha'l be applied to the sums secured by this Secuni
Instrument, whether or not then due, with any eacess paid to Borrower. In the event of i partd taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured unmedinicly
beforc the taking, divided by (b) the fair market value of the Property immedutely before the takmg. Any balunce shadl be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lendet 1o Horrower that the condemnaor offers 1o
make an award or settie a claim for dsmages, Borrower fails 1o respond 10 Lender withi M das s afier the date the notice i
given, Lender is putnorized to collect and apply the proceeds, at its option, cither to restoration or repuir of the Property o
to the sumas securea2oy this Security Instrument, whether or not then duc.

Unless Lendzr and Barrower otherwise agree in wrniting, any application of proceeds 1o principal shall not extend o
postpone the due date of he manthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower <7« Released; Forbearance By Lender Not a Waiver.  Extenmion of the tme for payment o1
modiflention of amorticatisr-of the sums secured by this Security Instrument granted by Lender 1o any successor i
interest of Horrower shall not upzrate to relesse the liability of the original Borrower or Borrower's suceessors s interest
Lender shall not be required <o ~Ommence proceedings agninsl any successor in inlerest ot refuse to extend time o1
payment or otherwise modify antariization of the sums secured by this Security Instrument! by teason of any demand made
by the arigina! Borrower ar Borrow er's successors in interest. Any forbesrance by Lender in eaercming any night o yemesdy
shall not be u waiver of or preclude the Zxercise of any right or remedy.

11, Successors and Assigns BosoZ; Joint and Several Lisbility; Cossigners, 1 he cosonants and agrecments of
this Security Instrument shall bind and benefit 2= successors and assigns of Lender and Borrowar, subject to the prosisions
of paragraph 17. Horrower's covenants and ajireeraents shall be joint and several. Any Borrower who co-sgns this Securnny
Instrument but does not exccute the Note: (8543 sasigning this Secunty [nstrument anly 1o morigage, grant and conses
that Borrower's interest an the Property under 1he sorms of this Security Instrument; (b) s not personally obligated to pay
the sums secured by this Security Instrument; and/(c) srrees that Lender and any other Barrower may agree 10 esend,
maodify, forbear or make any accommodations with veZnrd 1o the terms of this Security Instrument or the Note withoul
that Borrower's consemt.

12, Loan Charges. If the Joan sccured by this Security Instrument is subjeet toa Inw which sets musimuny loan
charges, and that law is finally interpreted so that the interest or other Joan churges collected or 10 be collected i
connection with the loan exceed the permitied limits, then: (a) uny such loan churge shall be reduced by the amoumt
necessary o reduce the charge 10 the permined limit; and (b) anyaurs aircady coliecied from Borrower which exceeded
permitied limits witl be refunded to Borrower. Lender may choos: tirmake 1his refund by reducing the principiat owed
under the Note or by making a direct payment to Borrower. If a refund Jc2iuces principal. the reduction will be trented as o
purtinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If cnactment orlapirntion of applicable lews has the cffect of
rendering any provision of the Note or this Security Instrument unznforceable Gccording 1o s termm, Lender, at ils oplion,
may require inmmediste payment in (ull of all sums secured by this Security Unstrament snd may imvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siejaspecified tn the second puragraph of
puragraph 17,

14, Notices. Any notice 10 Barrower provided for in this Security Instrumeri skall be given by dehivering o or by
mailing it by first class mail unless applicabie law requires use of another method. Th': notice shall be directed to the
Property Address or uny other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nwaiee 12 Barrower . Any notiee
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendr when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal Mowand the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of 1his Secuntydpsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrulnent.or the Naie
which can be given effect without the confliciing provision. To this end 1he provisions of this Secunty Instrunyent and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instiumen

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of 1he Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower it sold or transferred and Barrower is not a natural
person) without Lender's prior writien consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender of exercise is prohibited by
federal law as of the dote of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or meailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender inay invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrawer meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument Those conditions are that Borrower
(a) pays Lender #)] sums which then would be due under this Security Instrument and the Nate had no accelergtion
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcimg ths
Security Instrument, including, but not limited to, reasonable atlorneys® fees: and (d) takes such action as Lender muay
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Propeniy and Borrouwer's
obligalion to pay the sums secured by this Security {nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceelershon had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ar 17
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