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MORTGAGE

THIS MORTGAGE {"Security Instrument™) is given on AUQUST 9, AD a, ﬁ
19 89 The mnr"swﬂ HERIBERTO PONCE, MARRTED TO ANTONIR'TA PONCEH, 4

WZABETH A. TDONCE, A SPINSTER AND SYLVIA E. PONCE, A SPINSTER
-
(“Borrower”). This S(eu’ity Tonstrument is given o HOUSEHOLD BANK f.s.b., A PEDERAL SAVINGS BANK

which i argonized und extsirig under the laws of - THE UNLTED STATES OF AMERICA , and whose address i;
255 R, LAKE 8T., B)COMINGDALE, II, 60108

(I. ‘.).
Barrower owes Londer the princiosssdmof NINETY SIX THOUSAND EIGHT HUNDRED AND 00/ 100¢he et

cmmesesesnueesesaun==sDolnrs(U.8 96,800.00 1. This debt is evideneed by Horrower's note

duted the sume date ns this Sceurity Instrumel:l ("Nmu"). wlnb‘l provides for monthly puymemu. with the full debi, i¥ not
puid curlier, due und puyuble on SEPTIMPER 1, . This Seeurity instrumem
sevures to Lender: () the repayment ol the debl evidenced by the Noie, with interest, und nll renewals, extemsions and
mudifications; (b) the puymont of all other sums, with Jascrest, advahced under parugruph 7 to protect the sceurity of this
Sccurity lnstrurent; and () the performunce of Borrors ' covenunts undh ngreements under This Security Insrument and
the Note, For this purpose, Borrower does hereby mortphge. oand and convey 1o Lender the fullowing deseribed property

located in COOoK County, lilinois:

LOT 22 (EXCEPT THE EAST 37 FEET 6 INCHES) AND LCT 21 (®XCEPT THE WEST
15 FEET THEREOF) 1N BLOCK 35 IN ROCERS PARK IN SECTIONS 10, 31 AND 32,
TOWNSHIP 41 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL ».BRIDIAN, IN

COOK COUNTY, ILLINOIY.

P.I,N.#11=31-215-027-0000

which hus the uddress of 1808 MORSE AVE, CHICAGO
{Straet) {Caty)

[linvis 60645 ("Property Address™);
e Code)

TOGECHER SWITH all the improvements now or herenlter erected on the property, and oll casements, rights,
appurtensnces, rents, royallies, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a paet of the property. All reptacements and additions shull also be covered by this Security Instrument. Al of the
foregoing {x referred toin this Security Instrument s the “Property.”

BORROWER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed nnd han the right 1o
martguge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bareower warrunty and will defend generally the title 10 the Property agninst all ¢laims and demands, subject to any
sneumbranees of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion to constitute s uniform security instrument covering real property.

ILLINOIS—5Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
mﬁ'aﬂ'“ iowon VMP MORTGAUE 3OIMS » (3131293 8100 » (80016217391 Amended 8/87
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If Lender required morigage insurance as u condition of making the loan secured by this Securiy Instrument,
Borrower shall pay the premivms required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabic law.

8. [Inspection. Lender or its agent may make reasonable enfries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential iy connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in ticu of condemnation, are hereby
sssigned and shall be paid to Lender.

In the event of u total waking of the Property, the proceeds shall be apphied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partal taking of the Properiy.,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds muliiplied by the followang fraction: (a) the 1otal amount of the sums secured immediatets
before the taking., divided by (b) the fair market value of the Property immediately before the tukimg, Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice hy Lender 1o Borrower thint the condemnor offers 10
make an award orseltle a claim for damages, Borrower fails 10 respond 10 Lender withun 30 days after the date the notice 1s
given, Lender i7cuthorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
10 the sums secured Y this Security Instrument, whether or not then due.

Unless lenderand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend s
postpone the due date ~y vhe monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payiments,

10. Borrower iot Released; Forbearance By Lender Not a Waiver,  Extension of the time for pavment or
maodification of smortization of the sums secured by this Security Instzument grantied by 1 ender 1o any successor
interest of Borrower shall nst sperate to releasc the liability of the onginal Borrower or Borrower's successors sn interesy
Lender shall not be required 14 commence proceedings against any successor in interest or refuse to extend tnie for
payment or otherwise modify amorzization of the sums secured by this Securty Inatrument by reason of any demand made
by the original Borrower or Borrower' ssuccessors in interest. Any forbearance by Lender in excrasing any nght ot remedy
shall not be n waiver of or prectude the erendine of any right or remedy.

11, Successors and Assigns Bovad: Joint and Seversl Liabillty; Cosslgners.  The covenants and agreements of
this Security Instrument shall bind und bene’it thr successors and assigns of Lender and Borrower, subject Lo the provistons,
of paragraph 17. Borrower's covenants and agreements shatl be joint and several. Any Borrower who cossigne this Secority
Instrument but does not execute the Note: {a) {s c/i-smigning this Security Instrument only 10 mortguge., grant and convey
that Borrower's interest in the Property under the Zerins of this Security Instrument: (b) s not persanally obligated to pay
the sums secured by this Security Instrument; ana-4c)agrees that Lendet and uny other Borrower may agice to extend.
maodify, forbear or make any accommodations with regard 1o the terms of vhis Sccunty Instrument or the Nole withou
thut Borrower’s consent. '

12, Loan Charges. If the loan secured by this Securily Instrument 1s subject 1o a law which sets maximum loan
churges, and that law is finally interpreted so that the inteles) or other loan charges collected or 10 be collecied in
connection with the loan exceed the pernntted limits, then: () «ny such loan charge shall be reduced by the amoum
necessury to reduce the charge to the permitted limit. and (b) any vams slready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choos to mmake thi refund by reducing the principal owed
under the Note or by making a direct puyment 10 Borrower. ) a refund Jecuces principal, the reduchion will be treated as o
partial prepeyment withoul rny prepayment charge under the Note.

13. legisiation Affecting Lender's Rights. 10 cnactment or eapiiation of apphcable laws has the effect of
rendering any provision of the Noic or this Security Instrument uncnfarceabh according s terms, Lender, at us option,
may require immediate paymeni in full of all sums secured by this Security Ipst-ument and may invohe any remeidies
permitted by parugreph 19. If Lender exercises this option, Lender shall take the slep specified 1n the secand paragraph of
puragraph 1 7.

14, Natices, Any notice to Borrower provided for in this Secumty Instrument~Niaitbe given by delnvering o on by
mailing it by Airst class moil unless applicable law recuires use of anather method  The 1once shall be directed 1o the
Property Address or any other addrewe Barrower designales by nolice 1o Lender. Any ninaer to Lender shadl be piven iy
first class mail 10 Lender's address stated herein or any other addred Lender desigrales by notie s to Hortower Any notwe
provided for in this Secuniy Instrument thall be deemed 10 have been given to Bortower or L endet v b given as prosided
in this paragraph.

18, Governing Law; Severabillty. This Sccunty Instrument shall be governed by fedesal liw and the law of the
Junisdiction wn which the Property is located. In the event that any proviian of clause of this Secunty gncdrument o the
Nolc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumsatior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrament and the
Nule are declared to be severable,

16. Borrower's Copy. Borrower shall be given onc conformed capy of the Nate atich of this Secussty fusttument

17. Transfer of the Property or u Beneficial Interest in Borrower, If all ot any part of the Property or any
interest in it is sold or wransferred (or if a beneficinl inlerest in Borrower is sold or trumferred and Horrower 1o nota nalwal
person) withowt Lender's prior writien consens, Lender may, at 1ls option, requare immediate pavment an full of alk sums
secured by this Sccurity lastrument. However, this option shall nt be eaervined by Lender of exercive 1s protubied by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of sccelzration The nonce shall prossde a period
of not less than 30 days from the date the notice is delivered or mailed within which Dorrower must pay sll sums secuied by
this Security Instrument. If Borrower {uils 1o pay these sums prior to the eapirstion of tus period, Lender miay invol.e any
remedies permitied by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) § diss (o1 such other peroad as
applicable law may specify for reinstastement) before sale of the Property pursuant to any power of sale contained m thi
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilrons are thst Borrower:
tn) pays Lender all sums which then would be due under this Security Instrument snd the Note had no accileration
ovcurred: (b) cures any default of mny olther covenanis or agreements; (¢) pays all eaxpenses incurred v enforcing s
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lender's rights an the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged L'pon remnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fulty effecine asf noacceleration had
occurred. However, this right to reinstate shall not apply in the case of sccelerution under parsgraphs 13 or 17




