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MORTGAGE 3109

THIS MORTGAGE (“Security Instrument)is givenon AUGUST B
1989 Themorguyoris THOMAS H. BARR AND SUSAN XX}ARP., HUSBAND AND WIFE
7, J@

("Borrower™). This Stcurity Instrument is given 0o ALLTED REALTY FINANCIAL

CORP., ITS SULCFSSORS AND/OR ASSIGNS .
wkhich is orgunized and existiig under the lwwsof THE STATE OF ILLINOIS , and whose address is

9957 SOUTH ROBERTS ROAD

PALOS HILLS, ILLINUIS 60465 (**l.ender”).
Borrower owes Lender 1he pringinsisum of

ONE HUNDRED EIGHTY SEVE] THOUSAND SIX HUNDRED AND NO/100

Dollars (U 203 187,600.00 Y. This debt is evidenced by Horrower's note

duted the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debi, it not
paid eurlier, due and payuble on SEPTEMLER 1, 2019 This Security Instrunsemt
secures to Lender: (a) the repuyment of the debi-cridenced by the Note, with interest, snd all renewals, extensions and
mudificutions: (b) the puyment of all cther sums, withircerest, sdvanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (¢) the performunce of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage; goant and convey 10 Lender the following described property

located in CQOK County, Ulinois:

LOT 114 IN DON-HENRY'S FIRST ADDITICI TD POTTAWATTOMI BIGHLANDS,
IN SECTION 35, TOWNSHIP 36 NORTH, RANCL 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAZT THEREOF RECORDED
OCTOBER 28, 1987 AS DOCUMENT NUMBER R87-0181641 IN COOR COUNTY,
ILLINOIS.

PIN; 27-35+218-010

which hus the nddress ol 8065 APACHE TRAIL . TX N;%F;Y PARK
"ty

[Strewt]

tinoiy 60477 ("Property Address™);
{2ip Cexim}

Toutrnrr Wirh all the unprovements pow or herealter erecied on the property, und sl casemenls, righis,
appurtieniaces, vents, royaltios, minernl, il and gas rights and profies, water rights and stock and ull ixtures now or
beremlter i puird of the property. Al replacements and additions shall nlsa he covered by this Scenrity Instrument. Al of the
faregong s refereed toin this Security Instrument as the "Praperty.”

HORROWER COVLNANTS 1 Borrower is lowfully scisoid of the estale hereby ¢onveyed nnd has the right w
muortgage, gront wind convey the Property and thut the Property is unoncumbered, eacept for encumbrnnees of record.
Barrower worrants and will defend generally the title 10 the Property agoinst all cluims and demands, subject to any
encumbranees uf record.

THIS SECURILY ISSTRUMENT combines uniform covennnts (or ntional use and nonsuniform covenanis with
el variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS --Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&, -6FiL) v VMP MORTGAGL JONMS o 19121382 0100 ¢ (BOQIBZT 7241 Amanded 5/87
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If Lender required mortgage insurance us a condition of making the loan secured by thus Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such hime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law.

8. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable ciuse for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any coademnation or other taking of any part of the Property. or for conveyance in hieu of condemnation, sre herehy
assigned and shail be poid 10 Lender.

In the event of a 1014l taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parhal taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the 101al amount of the sums secured immediately
before the trking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o
muke an award ordattle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender isauthorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured bythis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writling, any application af proceeds 1o principal shall no1 extend or
postpone the due datc.o 1”2 monthly payments referred to in paragraphs 1 and 2 or change the amaount of such payments.

10. Borrower *.ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of umortizaticn of the sums secured by this Securily Instrument granted by Lender 1o any successor in
interest of Borrower shall noi pperate to release the liability of the original Barrower or Borrower's successors in interest.
Lender shal! not be required te/crimmence proceedings against any successor in interest or refuse 1o extend 1ime for
puyment or otherwise modify amo *ization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower'saueceessors in interesi. Any forbearance by Lender in exercising any right o1 remedy
shall nol be s waiver of or preclude the ex<riise of any right or remedy.

15, Successors and Assigns Bound; Joiat and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) it co signing this Security Instrument only to mortgage, grant and conves
that Borrower's interest in the Property under the 12rn)s of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (<} aerees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maaimum Josn
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection wilth the loan exceed the permitted limits, then: (&) <ny such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any eup < already coilected (ram Borrower which exceaded
permitied limits will be refunded 1o Borrower. Lender may choose (o muke this refund by reducing the principsl owed
under the Note or by making a direct payment 10 Borrower. If a refund red aces principal, the reduction will be ircated us a
partinl prepayment without any prepsyment charge under the Note.

13. Leglislation Affecting Lender's Rights, [l enactment or expiratiin of applicable laws has the ¢t of
rendering uny provision of the Note or this Security Instrument unenforceable accarZing (ais terms, Lender, i us aption,
may require immediuate payment in full of al) sumn secured by this Security Invirzment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shull take the st:puanceified in the second paragraph of
paragraph 17,

14, Naotlces. Any notice to Bovrower provided for in this Security Instrumentar alidse given by delivering it or by
mailing it by first ciass muil unless applicable law requires use of snother method. The niovice shall be direcied o the
Properiy Address or any other address Borrower designales by notice 1o Lender. Any notizr 10 Lender shalf be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by none/ 1o lorrawer. A natice
provided for in this Security Instrument thall be deemed 10 have been given to Borrower or Lendar wasa given as provided
in this paragraph.

15. Governing E.aw; Severability, This Security Instrument shall be governed by federal lsw i the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security [nssrument or the
Nale conflicts with applicable law, such conflict shall not affect other provisions of this Sccurily Instrumicas br the Naote
which can be given effect without the conflicting provision. To this end the provisons of this Secuniy Fnstiwment and the
Nole are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instsument

17. Transfer of the Property or a Beneficinl Interest In Borrower, If ull or any part of the Prapeny or any
interest in it is sold or trunsferred (or if u beneficial interest in Borrower is sold or transferred and Borrower 1s not a naturnd
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate pavment i fuil of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender (f oacreise 16 prohibited by
federal law us of the date of this Security Instrument.

If Lender excrcines this option, Lender shall give Borrower notice of seceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or masled within which Borrower must pay afl sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this peniod, Lender may ansohe amy
remedies permitted by this Security Insirument without lfurther notice or demand an Borrower.

18, Borrower's Right to Reinstste. If Barrower meets cortain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of (a) & dovs (or such sthet perusd as
applicable law may specify for reinstatement) befarc sale of the Property pursuant 10 any powcr of sale contmned i thin
Security Instrument; or (b) entry of a judgment enforcing this Security Imatrument. Thove conditions are that Horrower
(n) pays Lender all sumn which then would be due under this Security Insrument and the Note had no aceeleration
occurred: (b) cures any default of any other covenants o agreements; (¢) pays all expenses mcurred 1 enforcmg s
Sceurity Instrument, including, bul not hmited to, reasonable attorneys’ fees, snd (d) 1akes such siction as Lender may
reasonnbly require 1o assure thel the lien of this Security Instirument. Lendet's rights in the Property and Borrower's
obligahion to pay the sums secured by this Security Instrument shull conlinue unchanged Upon teinstatemcnt by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effecuive avif no aceeleration had
aoccurred. However, this right to refastate shall nos apply in the case of acceleration under paragraphs 13 or 17




