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THIS INDENTURE, made July 1, 19 g9 ,belween popngld K. Paxson and
Linda A. Paxson, his wife, in joint tenancy,

iorein referred to os "Morigagors,” and CHICAGO TITLE AND TRUST COMPANY, an lilinols carporation doing business In
hicago, Ninols, herein refarred 10 s TRUSTEE, witnasseth:
HAT, WHEREAS the Mortgagors sre justly indebted to the legal holdars of the Instalment Nole herelnaflor described, sald
legal holder or holders being hereln raferred to s Holders of the Nate, In the principal swm of

———————— we-=mmeeus-~FOUR THOUSAND FIVE HUNDRED AND NO/IGQ-wr-wnmmnmame e emees poliery

evidanced by one certaln Instalment Note of the Mortgagars of even dals herewith, made payable to Tii2 ORDER OF
LEYDEN SCHOOLS CREDIT UNION

and dellvered, In sno by which sid Note the Mortgsgors promise to pay the mld prinelpsl sum and interest
from July |, 19843, on_ihe balance uf principal ramaining from time to time unpaid ot tie rate
of .02 per con. prrannum in insteimants (including principal and interast) ma follows:

=== cONE _BUNDRED FL7IY-TWO AND 237100 Nolinrs or more on the jur _ doy
of Auguge 19 89, snu ~2:0NE DA 3 0 . = Dollars or more on

lat day of each monch thereslter untlf ssld nots Js fully pald except that the finsl payment of pringlpal
snd {nterest, il not sconer pald, sha't-oe due on the Ixt, day of Jfuly, 1992 » All such payments on
sceouni of the indebtednets svidenced by <«a'd nole 10 be Nrsl applled to Interest on the unpald principal Haluitce and the
remainder to prinoipal; provided that the vririipal of each instalinent unless pald when <due shail bear interest st the rate
ol 15.0% per snnum, and all of said prinelpe) and Interest baing Mmads payable at such bunking houss or trust
company in Franklin Park, Hlinala, us the liolders ol the nots may, from time 10 Lims,
in writing sppoind, snd In sbtence of such appolntiman, then at the oflce of LEYDEN SCHBOLS CREDIT UNTON

Inseid Village.
1w NOW, THEREFORE, the Morigagors to sedire the peymen: af 122 sald pringlps) sum of money and ssld fntsrest in secordonce with the
termy, provislons snd limbatlons ol This trust deed, snd the per'siwance of the cavenants and sgresments hereln contained, by 1he Morigugors
1o be performed, and sisa In considerstion of the sum of One Dcitrr In hand prid, 1he revsinl whareo! Is hetaby scknawledyed, do by tieie
resenis CONVEY and WAHRANT unto (he Teustes, ite sidouseori s.ic 82008, Hhie t‘olluwmg sporibed Has) Enate s ol of 1hely estale mhl,
Ithe  snd interest (hetain, siluste |L|n1 snd  being in 1y il age of Streamwood COUNTY Ol
Cook AMD STATLE OF ILLI 19, io witz

1LOT 16-C IN THE COMMONS OF SURREY WOODS BEINC 4 SUBDIVISION IN THE SOUTH HALEF OF
SECTION 15, TOWNSHIP 4 ) NORTH, RANGE 9, FAST QEZTHE THIRD PRINCIPAL MERIUDTAN,
RECORDED NOVEMBER 17, 1986, A5 DOCUMENT #B6-546972 0 IN COOK COUNTY, ILLINOIS, AND
A CERTTFICATE OF CORRECTION RECORDER DECEMBER (1, (1986, AS DBOCUMENT NUMBER
B6-592224, IN COOK COUNTY, I[LLINOIS.

P.I.N. 06-15-40B-058

c/k/a 4%3 Ascot Lane, Streamwood, Illinols 6010}

whioh, with ths propstiy hecalnelar desoribedd, 1a raleirsd 1o hereln ad the "pramives” . i
TOGETHER wiih nﬁ bprovements, tanemyrets, sasenants, fIxiuies, sl wpputtsnances therslo belunging; shd = renty, Itk snd profilg
theieof for s0 long and during sil such times s3 Moriyagors may Le saliiib tarste (which age pledyged grticurily @i o1 & paclty with said resl
sttnle and nol sscandatily) end all appazatus, squipment of artlcles new ur hwtealior thetedn or thereun wad 1o siuppky hest, gas, slir
gondlioning, waler, light, powsr, refrigejation {whilisr ngle units ot cantrslly sonteolled), and ventlistlon, Inehnsg ¢oitbaul 1esieleting the
fatsgolng), wereens, window shiades, storm doors and windows, flowr coverfngs, inador beds, swnings, stuver sind wiier hcalerr, Al of the
fategoing are deciazed 1o be a part of suld real esinte whether phiysically atteched thereto ar not, sitd 11 is aycesd tha sl sienllar apparaing
:guepn{cm t'n artlcles heseafior piaced In the pramises Ly The morigaguts ur thelr pmeeusors ur ssalgns shsll biw considered a2 vomtituling part uf
& teal sntate,
O tIAVE AND TO HOLIY the pramises unic the sald Trusies, its successors and sssigns, fatever, for the purpoass, and ups Ve uses and
trusis hareln 1ot fosth, free from al rights snd bansDu under anid by virtue of the llometioud Exampilon Laws of the State o Diiinols, whish
aaid righte and benefite the Morigagors do Hereby exprussly releass anc waive,

This trust deed conslsis of two pages. The covenants, conditions and provisions sppearing on page 2 (the reverse side of
this trust deed) are Ingorporated herein by reference and are a purl horeof und shall be binding on the morigegors, thelr hetrs,
shcoessors and assigns.

wITNESS !:\?ud';._ and soxl _2____ of Mortgagors the day snd ;- sur firss above written.
0 il S {SBAL ) S o > L2 [ SEAL)

"Donaid R. Paxson

] SEAL ) | BEAL |
STATE OF ILLINDIS, g L.Carol D. Glaudell,
88,

& Notaiy Publle in snd for and yeslding In ssld Coupty, in 1he State aforsslgd, DO HEREUY CERTIEY
THAT Donald R. Paxson and I.‘{ndu A. Paxson, his wli fe, En

joint tenancy,
who _H8T€ parsonally nown to nie to be the sanie person . B___ whose name 8 wbscribed 1o the
foregoing instrument, sppearesd before mé this day in  pensan  snd  soknowlsdged thst
they- signed, tealed and delivered the sald Instrument e theiy free and
he uies and purpotas therein sel forth,

my hend and Notagiat Seat ihis __ 1 SE duyof__July, 1989
) .
(inea 28] Xdactoel Notary Publia
Norarial Seal

Farm 8G7 Trust Desg ~= Ingivigual MOrtgagor — Sadures One instaiinent Nois with lnterett tnetugasd In Paymen).
R.11/78 Page |
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— = FOR NECOR :
MAIL TO: LEYDEN SCHOULS CREDIT UNION g‘gﬁggﬁg’r mﬁ?o""m\. ;
9617 W. Grand Ave., P.O, Box 236 ARl

become daninged or be destroyes|; (1) keep sald premises in good condil i v, and free from msclinnic’s or other kens
or clsinw For lien not exprensly subordinaed to the llen heieol: {c) \\ay when due anff sfebidtilass which may be secured hr a Jlen Or chaspge on
the premises supecior to the tlen hereol, nnd upon reguest sxlibit snistactosy svith of the digcharge of such prior Hen to Trustes o in
holdees of the nole; (di commplete within n reasonable time any building or bulldi ar at any lime in proosss of erection upon aakd
premives; (e) gamply with il reguirements of law or municipal ordinsnces with respsti to the premises and the use theeol; () Inake no
maluriel alterations in sald premises excepl as requited by law ot municipal ordinancs.

2. Muorigagare shall pay befars any penatly atiaches 2l general taxes, nnd shuil pay spocisl inxbs, special asseramenis, waler chargor, sewes
service cliarges, snd other charges sgainst the preinises whew dus, and shatl, uﬁn wrltten request, furniah to Trustes or 10 halders of the note
duplicate tecuipts therefor. Ta prevent default heteunder Marigagors shali pay in full unde: protest, ln the manaer provided by swatute, any tax
or assenment which Morigagort sy desire {6 contest,

3. Mortgagors shalt keer all buiidings and improvemenis now or hereafter situatsd on sald premises naured spninit ine oy damags by (ire,
lightning or wﬁndn!olm tand Nood dnminge, wihere tha lender in remuired by law to have |ts foan so Insired) under poiiciss providing for payment
by the rmunnu canipanles of moneys sullicient eliher (o puy the conl of 1eplacing or mepairing the foitio of lo pcr In full the [ndebiednex
secured herely, all in enmpanies satisfaciory to the holders of the nole, undse insutance policies payabls, in case of toss or dll"lll‘- to Trustes
fat the henselit of 1he lisiders of the nate, such rights 1o he svidenced by the standard mon clause 10 be nitached to snol lc:...md shal)
deliver ol polities, incinding addilanal and renswal noliclos, to Jiolders of the note, and in case of Insursice abont 1o sxphie, shall deliver
renewa) pullcies nal less than ton days prior 10 te reapective dates of expiralion.

4. in case of default iliereln, Trusiee or the huliless of the note may, bul nesd not, make any payment or petform auy act hmeinbefore
required of Motigagom in eny Farm and mwnnar deemed expedioni, ardd may, but need not, make full nr psrtlal paymenis of ptincipml or
interest on miiot encuthbrances, If soy, amt puichase, dischargs, comjuantse cr settle sny tax Hen or other prior llen or titls or olaim thereol, or
redenn from any tax sale or Forfeiture affecting said prentises or contest rny 1ax or assessment, ANl monsys paid for any of ths puiposes hmein
suthosired and all expentes paid of ineuiied (n oonnection therewlth, intluding sitomey’s {oes, and any other moneys advenced U Trusios or
the holderp of the nnle 1o protect the mnrigaged premites and the lien hereof, plus ressonsbis companstion to Trustes for ench matie:
econcerning which sction hersln suthoiized mny be inken, shall be o much sddittonal indsbiadness recured hersby and shell becoms
minedintely dus and paysble withoul notlee snd with Inierest therenn st a rate suiveient lq,!ln post l‘iullv ale sl forid in the nole
seculingg \hle trumt deed, 1T spy, othenvite the nematilty iste set furily thereln, lnection of Trusies or lioiders of the nots never be
considered as & wWalver of any rl;llt accruing ta them on account of any defnult Wersunder on the part of Morigagors.

S, ‘T'he ‘I tusies ar ve Linlders of the note hereby secuted making any pryiusnl isrsby aulhotized relating 1o (axes ar sssswunents, may do
so necording to any Sill, sistemend or estinite pracured from (he sppropriate publio olfice withaut inquiry Into the asouwsey of suul bill,
pintgment or sstinince o rta the valldity of sny tax, assesvinent, rale, forfeliure, tax lien or lite or cisim 1hereol,

S, Morigagore shall piy esch llem of indsbtednen herein mentioned, both principal and interest, when dus acoording 10 the ivsms hereof,
At the optlon of 1he ‘nolssis of (e nots, snd wilhoul notice to Morigagors, sil unpaid indebisdness sscused by this Truet Deed shail,
notwithslanding mFm:ng tn Yae none ar in thix Truat Deed (o the contiary, becoms dus snd paysble (s} Inuvediately In the case of defaull in
aking payment of any e’ aoont of runcipnl nr intereat on the note, or {b) when defaull shisll osour and continue for ttuese days in the
pet{ornance of sny athes spresvont of the Moitgaguts heteln contained,

7. Whan the indebiedness Lier oy securod ahal) bacoms dus whellier by aoceleration or otherwies, holdets of tha nnie or Trustes shell have
the righ) 10 otecioss 1his llen he sc?, ' any suli 1o (orecloge (he licn herool, there shall be allowsd and Included ss additional Indabiednens i
the decron Far sale sll expendiiuses a2 expetnen which piay be pald or Incwired by or on behalf of Trustes or hoidess of the note Jor allareys'
fees, Trustus®y fees, appraises’s fors, pvZint e for documenlaty and expert svidence, sisnographens’ charp rul:llullkm cava and tosis (which
iy he sxilmeted ay (o Jiem to be experded afier entry of the dectee} of procuring sit siich abstiracts of title, riiie rearches snd axaminstions,
(itle ingurgnce policles, Torrent cerilfiznze, and stila Jaks sl snaurances with sespect 1o this an Trusiss or §mldul of iz note nuay dewn to
be tentonabiy necesaniy eliher to protecute aech ault or to svidence 1o bidders sl any sals which misy be had puryuant 1o such decree the irve
canditlon of the title in i the value of 1he f1ewse~ All supendiiuies and sxpensss of the nature in this paragrapli mentioned shall become o
much additional indebiedners secured livreby cid nmmediniely due and payabile, with Inisseal thareon sl & rale snquivalent 1o the post mmtnily
iate set Tarth in (he note secwvelng this (rust dewss, iF aesc ollverwiee tie presntutlty rate set forth therein, when pald o7 lncusred by Trustee of
holders of tlie note In conntction with {a) any proereding, ineluding probaie and bankruptey procesdings, (o which either of them thalt be s
party, either as plaintlif, claiinant o1 defendant, by (eason of this trusd deed o1 any Indebisdnass hejaby seouwred; or (b) pisparationt (o1 the
cotmnancement of any selt iof the foreclone herset a2 acciudl of such tight Lo forecloss whether or ol setuelly commenced; ng (¢}
Mepststions far tie defsuse of any tlnesiened sult or pro esding which might alfect the premisss or the sscuilly heteol, whelher or not
sclitaly commenced,

LR ,l"ho pioceedy of m‘y foteclotura sale of (ha pramizes s wil or'dipiribuied and appiled in the following order of priciity: First, on acooumt
of sl conls s expenyes lncident 10 (he (oreclosure proceedings itcluding sil such ilem a3 ars mentioned ln the peceding paragetnph hweol;
secottl, Al other Hema whicl under the 1epms hiereol constitnte cecured indebisdness additions] 1o that svides by the note, with interest
thereon as heeoln provided: tiled, all prineipal pud intetest temminiug wnpuid on the ot fourth, any averpius \o Morigagons, ngal
roptesentalives of aarlgng, we thelr IiThll ay appear,

9. Upon, ot nl any thive nfter the titing of a bill (0 (nreclose thin Gust deed, the couet in which such bill fs flled may sppoint n 1eceiver of
sald presilses. Such appoinlivent muy be mnde elthiey belore or wlier Kae, withoul notice, withaul n-and 10 the solvency or (nolvency of
Mottgaaois ol the thue of spplication Tor such tecelver and without regnid 45t then value of the prendses or wiether ilie raine shall be then
arcupled ma p hanieriend op not and e Trustee hereumier may be sppoinizy a7 such recelver, Such _receiver shisll bave power to collscl (he
renis, issues pnd profits of anld prembses duting the mndencr of wuch [oreciuziae zuil and, In case of & sele and a deficiency, duting Wie Tull
sistutory parlod of redempiion, whaiher 1here be 1edemipiion or nol, » well.gs Fat'ng any Tusther e whien Morigagors, sxoepl [or the
inlmsventilon of such receiver, would be enillied (o eollect such rents, jssuen and p.o”a2, sad ali othwr powsia which may be necessaty of e
usual in such cases for ihe proiection, pestreuion, contiol, menagement and opemiior of the premises Juring the whols of tald period. The
Cautt from time to e may authorize the receiver 1o spply the net Inconw in Liz aands In payment in whole or in pagt of: (a) The

:‘u :'ev'lm to the llen hsteol or of such decres, provided such appllcation Is mads prior 1o Loir dlosu ve sle; (b) tha deflolency in cess of & sale and
sliclency.

10. No sction for ihe enforcement of the lien oy of any provision hereol shell be subjec) ' any defenss which would not be good and
svaliable 1o the party interpesing same In an sction nl law upon (he note hvuur secured.

11, Truslee o1 the holdess of the note shisll have the right to iuspect the pramnises st sll ea onabls times and acosss Lhassio shall be
pormitiod for 1hat putpote.

12, Trutley lixs no duty 1o exsmine the titke, jocatian, sxisience or eondition of the premlses, ~= io inquire into the walldity of the
signnturen of the identlly, copscliy, or autherlly of the signaiolles on 1lie note or tiusl desd, nor shahi ‘L iusise be obligated Lo rocerd Ihis l1ust
desd 01 10 exsichie any pawer herein given untess exprewly oblignted by il tevms hereof, nor oa liabio Tcr any scit or onviaslons hereundes,
excep! In case of ) own grons nepligence or itiscouduct o that of the sgants or =miploysss of Trusiss, und It mey require indemnities
satis(pctory to 11 befare sxetcising any power hersln glvan, . .

13, Trustes ahall suleass thin trunt deed and the lien thereof by proper instrument upon presentation of silsactory evidence that il
Indebtedness secured by (his trust deed hat been [ilty pald; and Trustee mny axegute and dativer o releass hereaf 1o an= st the yequest of any
jrersan who shell, elther befors ar alier metmilty thereof, produce and exhibil to Trusies 1he nole, representing ilat ofl ‘ndebtednen heiehy
tecured has been pald, which represculstlon ‘Frasice way oveept as irne without {nquliy. Where & relesss (o raguetied o7 & succsstot tsustes
such succomsnr frustes may accept ay the genubne nate hereln described any nota wiiich bears sn identiNeation numbe: prirporting Lo be pince
thereon by s prios trusiee hereunder or which confarme In subsiance with the deseription hetoln contalned of 1he note »ad \vhich puiporis 1o
bo exsculed by the persors hereln denignated ap 1he makerd 1heicof; apd whare the rsleass is requested u” the criginal tr.sisz 2ad it has never
placed its identificallon number an 1he nate described heteln, (v may secept sa the genuine note hisiein ducﬂﬂﬂd any navo vhich iay be
presented and which confonm in gubuance with the domlplfun hetein contained the nots and which pwpoils to be sxsouled by the
panons herein designated an inakers :liereof.

14, Trustiey may tesign by Insttoment in mmnr filed In the offive of the Recorder or Registrar of Titles In which this Instrament sinl! have
peen racorded o flled. [ cose of the sealgnatinn, nnbll1y or refusal (0 act of Trusies, the then Recorder of Deeds of the county tn which the
rrmillu: uc.lulnmled shall be Succetsor In Trust, Any Sucosssor [n Trusl hersunder shall have the idential title, powsts and authotlty as mre
erein glven Trusiee. ‘ "

IS..Thll Trusl {deed and nll providdons hereol, shall exiend to and be binding upon Morigagors rnd ail psrsons claiming under or through
Morigngors, and 1he word “Marigngors’ when wred herein shall lnclude all guch persont snd sl patsnns liable for the payienl of the
indebieduess or nnr part thweeeol, whelher or nat such pertons shall have executsd the nots o3 this Trust Desd. The word "nots™ whean used In
thin instrumend shall be constined to wesn "otes® whan more than one nole Iy used.

16. Hefore refeasiog this Irual deed, Trustee o successor ehall receive for Jis services w fee gs deteninined by Ha rale schedule in efTeel when
the ieleare deed 19 haucd. Trustes ar succestgr shall be entitisd (o tensonable eampontation [or any oiler el or yacvics petformed unde any
pravisions of this trust deed, The provisions of ihe "Trust And Trustees Act'* of the Btate of lUincis shail bs applicable to lf-lu rust desd,

PPage
THE COVENANTS, CONDITIDN N@iﬁﬁ@ > (T Yﬁﬂ THIE TRUST DEED) ]
}. Morigsgors shatl (n} prom repmi® 1 e e reBuild an 4gs.4 Pre v hereafer on the premises which may

{ndebtadness aecured heteby, of by nny dectes forecianing this irust deed, o any tax, speeinl ~>ceasment or other lan whilch may be or bacoimne -

. IMPORTANT! fdentification No,
POR TIE PROTECTION OF BOTIE THIEE BORROWER AND
LENDER T INSTALMENT NOTE SECURED 1Y TIIS CHICAGO TITLE AND TRUST COMPANY,
TRUST DEED SHOULL NEIDENTHAED BY CHICAGU TIILE Trusiee,
AND TRUST COMPARY, TRUSTEE, BEFORE THE TRUST 8y

DREED I8 *1LRL FOR RLECORD. Assisiant Secretary/Assiziant Vice Prevident

PURROSES

l;"(‘f""‘"‘ .

Franklin Park, 1L 60131 gt i T
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