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MORTGAGE 893708069

THIS MORTGAGE Is made this. . .31ST. .. dayof...
, between the Mortgagor, . . Steven J.. Sakelik. and. Janice . L.. Sokalik, .bis. wifa .(J). ...

existing under the laws of .
whose address ia.

LRI A R R

WHEREAS, Borrower I3 Indebted to Lender in the principal sum of U.8.$ Thirty. Thousand. and .00£100{230,000.00)
which indebtedriss's evidenced by Borrower's note dated .. JIuly.31,.] and extensions and renewals
thereof (herein *'Not~’"), providing for monthly instaiiments of princ!pul and intcrcst with the balance of indebted ness,
if not sooner pald, durand payableon . July.23,. 1996 .

TO SECURE to Leriler the repayment of the Indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with int(rovt thereon, advanced in accordance herewith to pratect the security of this Mortgage: and
the performance of the covenunts and agreements of Botrower hersln contained. Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of . .., Conk , State of
1llinols:

Lot 9 in Block 10 in Prosgsect Meadows, a subdivision of part of tho West
1/2 of the Southwest 1/4 of Section 27, township 42 North, Runga 11, East
of the Third Principal Meriitiin, according to the plut theruwof recorded
December 9, 1949, as Ducvument 1¢,.692, 921 in Couok County, lllinois

Parmanent Real Estate Index Number (3-27-315-016

?EPT-M RﬁCON oy

N -
2222 TRAN 6943 08/10/89 1410 0

. “Z&gk cKowr RE ﬁen 08

which has the address of . . . 600. W.. Kensington .» Mount .Rrospect
[Street ) [City]

Hlinois . . (herein “*Property Address”). 8939?0309

[&ip Code|

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemcd to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a leaschold) are
hereinafter reforred to as the ""Property.'”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convcy the Property, and that the Property is unencumbered. cxcept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principn) and interest
indebtedness evidenced by the Note and late charges as proviaed in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note. until the Nole is paid
in full, a sum (herein *Funds’) equal to ane-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, {f any, plus ane-twelfth ol yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage Insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust It such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or aecounts of which are
insured or guarantced by u Federal or state agency {including Lender il Lender is such an institution), Lender shall apply
the Funds to pay said taxes. assessments, insurance premiums and ground rents, Lender may nat charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments und bills, unless Lender
pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shadl be paid to Borrower, and
unless such agreement is made or applicable law requires such inferest to be paid, Lender shall not be required to pay
Borrower any Intrrest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of
the Funds shovioe :redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged nsadditional securlty for the sums secured by this Mortgage.

If the amount o7 thi* Funds held by Lender, together with the Future momthly installments of Funds payable prior to
the due dates of taxes; visessments, insurance premiums and grownd rents, shall exceed the amount required to pay vaid
taxes, assessments, insurares premiums and ground rents as they full due, such exeess shadl be, at Borrower's option,
cither promptly repaid to Borrower ar credited to Borrower on maonthly installments of Funds. I the amount of
the Funds held by Lender shial) ot be sutTicient to pay taxes, assessments, insurance premiunms and ground rents us
they fall due, Borrower shall pay ‘o.Lender any amount necessary to make up the deficiency in ane or more payments as
Lender may require,

Upon payment in full of all sun's revuved by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereaf the Property is sold or the Property is otherwise ancquired by Lender,
Lender shall apply, no later than immediaZely prior to the sale of the Property ar its acquisition by Lender, any Funds
held by Lender at the time of application as worsdit agninst the siems secured by this Mortgage.

3. Application of Payments. Unless appiicible law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall belappled by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then ta lnterest Loyable on the Note, and then to the principal of the Note,

4, Prior Morigages and Deeds of Trusti Charges; *icas. Borrower shull perform all of Barrower's obligations
under any mortgage, deed of trust or other seeurity ajtreeracnt with o lien which Tras priority over this Morigage,
including Borrower's covenants to make payments when aue. Horrower shall pay or cause 1o be paid all taxes,
assessments and other charges, finey and Impositions attributo’e 1o the Broperty which may atouin i priority over this
Mortgage, and leasehold payments or ground rents, it uny.

$. Hazard Insurance. Borrower shall keep the Improvemenos sy existing or hereafier erected on the Praperty
insured against loss by fre, hazards Included within the term “extendied coverage’, and such ather hazards as Lender
may require and in such amounts and for such periods as Lender mayecguire.

The insurance carrier providing the insurance shall be chosen by Borra'wer cubject toapproval by Lender: providled,
that such approval shall not be unrensonably withheld. All insurance policies 2od renewals thereot shiall be in o lorm
ageeptable to Lender and shall include a standard mortgage clawse in daver yeand in o form pegeplabie to Lender,
Lender shall have the right to hold the policies and renewals theveof. subject 1o thie 2erea of any mortgage., deed of trust
or other security agreement with o lien which has prioeity over this Mortgage.

In the event ol loss, Borrower shall give prompt notice to the insarance carrier and, Lender, Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Barrower fails to respond te Lender wizain 30 days trom the dute
notice is mailed by Lender 10 Borrower that the insurance carrier offers to setthe o cluim lor incueseoe beneths, Lender ix
authorlzed to collect and apply the insurance proceeds at Lender's option either to restoration o recalr of the Property
or tu the sums sccured by this Mortgage.

6. Preservation and Maintenance of Property; Lensehulds; Condominiums: Planned Unit Develroments. Bor.
rower shall keep the Praperty In good repair and shall not commit waste or permit impairment or detcrivention of the
Property and shall comply with the provislons of any lease it this Mortgage is on i leasehold. 11 this Mortgage is an a unit
in o condominlum or a planned unit development, Borrower shafl perform wll of Borrower's obligntions under the
declaration or covenants creating or governing the condominium or plunned unit development. the by laws and regula.
tions of the condaminium or planned unit development, nnd constituent docunents.

7. Protection of Lander's Security. If Borrower fails to perform the covenants and agreements comtained in this
Mortgage. or if any action or proceeding Is commenced which materiaily altects Lender™s intetest in the Property, then
Lender, at Lender’s option, upon notlce to Borrower, may make such sppearances, dishurse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1 Lender required mor gage
insurance as a condition of making the loan secured by this Morigage, Borrower shadl pay the premivms reguired (o
malintain such insurance in effect until such time as the requirement for such insucsnee terminates in aceordance with
Borrower's and Lender's written agreement or applicable luw.

Any amounts disbursed by Leader pursuant to this paragraph 7, with interest theteon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Morignge. Unless Borrower and [ender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing vontained in this paragraph 7 shall require Lender o incur any expense or tuke any netlon hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifylng reasonabie cause therelor
related to Lender's interest in the Property.

9. Condemnation. The procecds of any award or claim tor dantages, diceet of consequential, in connection with
any condemnation or other taking of the Propetty, or part thereof, ar for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of auy mortguge, deed of trust of other securlty agree.

ment with a llen which has priority over this Mortgage.
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