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15957 8, l'lARLFI's mENUE = TINLEY PARK, IL

MORTGAGE a- Ly,

o
P,
IS MORTGAGE is madethis. ... 8. .. .. dayof . ... AUGUST

-Eg L between the MORLEREOR, . oo b oo v veeen s y_H.I_c_H_A'l;I,_I;I'lp!_d_N_ AND ‘GAROLYH_ L. BROWN, HUSBAND AND WIFE
e {hereln "“Barrower™), and tho Mortgagee, . . COMMERCIAL, CREDLT LOANB,, INC.
.......... D!Mwm....,....,.......................«curmmnnnnrgnnlredlnd

isting under thefawsof ... ......5 P T L T I T IR EN P .
Whoso Adress I8 -+ »» -« <1 v ce s 13537 5. WARLEN AVENUE | TIRLEY PARK, 1L 60477, "
..... e e e (herein Cleader),

WHEREAS. Borrower s indebted to Lendur in the principal \g:}véybbls $ ... 373520
which indebtednr sy s evidenced by Borrower's note dated .. SARFT 000 oo wnd extensions and renewals
thereof (herein “Nuie™), providing for monthk}rzt?blgmm of prlnct[m! and illtt'rusl with the balance of indebtedness,
it not soonce pald, fae.ond payableon ... . N0 0005 e

To SECURFE 10 Lender the repayment of the indebiedness evidenced by the Note, with interest thereon: the payment
of ail other sums. with intecoe thereon. advanced In sccordance herewith to protect the security of this Mortgage: and
the performance of the covearirc and agreements of Borrawer herein contained, Borrower does hereby martgage. grant
and convey to Lender the follow!ny, described property located in the Countyol ... ... .. COOK .. ......... . State of
Itlinols:

LOT 496 (EXCEPT THE NORTH 5 “EET THEREOF) AND THE NORTH 8 FEET OF LOT 4953 IN CUMMINGS
AND FOREMAN REAL ESTATE CORPORATION ROOSEVELT ROAD AND l7TH AVENUE SUBDIVISION OF LOTS
1 TO S AND 7 AND 8 IN OWNER'S FARTITION OF THE SOUTH 83.2 ACRE3S OF THE WEST )y OF

SECTION 15, TOWNSHIF 39 NORTH, RANZF-12, BAST OF THE THIRD PRINCIPAL MERIDLAN, IN COOK

COUNTY, ILLINOIS.
PIN: 15 15 316 Q61
(o g
&
-l
=%
Z
+
[}
which has the addressof .. .. ... 2012, 5., 28TH AVENDE. . . ............, A BROADVIEW ... .. .
[Street) (Cotp}
Ilfinois . . . . . OL33............... . . {herein "'Property Address');
{2ip Code ]

TOGETHER with all the improvements now or hercafter erecred on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate iF this Mortgage is on a leaschuold) are
hereinafter referred to as the “Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Barrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.

ILLINOIS —SECOND MORTGAGE - 1/80 - FMMA/EHLIIC UIFORNM INSTAUMENT

Form M
COUSSIM D Printed 1 USA 886
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10. Borrower Not """u 'IM'Q’E E‘LG; l A'LBQOQ!B"' for payment or modifica-

ton of amortization of the wms secured by this Mortgage grantod. by Lender 10 any successor in interest of Barrower
Al 4ol apertie s seleane on oy onsnneer e Hakillee of the arigingl Borrowet aid Borrowed s siecsasii 1h inleieag
Lender shell not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Linbllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights herzunder shail inure to, the respective successors and assigns of Leader and
Borrower, subject 1a the provisions af paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. (a) is co-signing this Mortgsge only to
mortgage, gran! and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree ta extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in 1he Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (8) any notice to
Borrower provided tor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowss at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. anr {b) any natice ta Lender shall be given by certified mai) to Lender's address stated herein ar to
such other address as "onder may designate by notice to Borrower as provided herein. Any notice provided for in this
Maortgage shall be deemd (o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; $.vsrability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which thedmpenty is located. The foregoing sentence shail nat Himit the applicability of Federal law to
this Mortgage. In the event thatany provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pravicwns of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provirions of this Mortgage and the Note are declared to be saverable. As used herein,
“costs”, “expenses” and “attorneéys” fees” include all sums to the extent not prohibited by appilcable law or limited
herein.

14. Borrower's Copy. Borrower shall b¢ turnished a conformed copy of the Note and of this Mertgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrowershall fultlll all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement v hich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to [endre, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agsa's < parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Boriower. 11 all or any pari of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Borraw<iis sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, a#is oplion, require immediate payment in full of al)
sums secured by this Mortgage. However, this option shall not‘be/exercised by Lender if exercise is prohibited by
federal Inw as of 1he date of this Morigage.

If Lender exercises this option, Lender shall give Borrower nofiwe «f acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mai’za within which Borrower musit pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the erpiration of this period, Lender may in-
vake any remedies permitied by this Mortgage without further notice or dernand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiec us follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upca Zor-ower's breach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay whep == any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragrap’: 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from (b date the notics is malied
to Borrower, by which such breach must be cured; and {4} that fallure to cure such breach on or b fon: the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreciosurs by Jutic’.! sroceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelernt’ss in3 the right (v
aasert in the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrower iv v c-\eration and
foreclosure. If the breach is nol cured on or before the date specified in the notice, Lender, at Lendei's ondon, may
declare all of the sums secured by this Mortgage (o be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied (o coliect In such proceeding all sxpenses of
foreclosure, inciuding, but not limited to, reasonable atiorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Barrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited ta, reasonable attomeys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
mandgement of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on receiver's
Seads and reasonable attorneys” fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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