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morigages insured under the one- to
~ four-Tamily provisions of the National

Ri%f) Houting Act.
NS
S

MORTGAGE

THIS INDENTURE, Made this ' ath day of August, 1509 , between

LCANETTA ®ILLIAMS, SIVORCED AND NOT SINCE REMARRIED AND DEQRA L CANNON, GIVORCED AND NOT GINCL REIMATKICD

» Mortgagor, and
MARGARETTEN & COMPANY, INC.

@ corporation ofganized and existing under the laws of the State of New sersey and authorized to
do business in the state of lllinois, Morigagee.

WITNESSETH: That whereas the Mortgegor is justly indcbted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing cven date herewith, in the principal sum of

Forty=- Tigit) Thousand, Two 'undred Sixty- Sever and 00Q/100
Dollars ($ 48 2G7.30 ) payable with interest at the rate of

Tern Per Centun
per centum ( 10 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its ofdcr

in lseldin, New Jarsey 0agac

or at such other place as the holdér 'asy designate in writing, and detivered: the suid principal and interest being payable in
monthly installments of

Four Hundered Twel'\ty- Tihras anc 73/3708
Dollars ($ .78 s on the first day of otober 1, 949 , and 8 like sum on
the first day of each and every monlh thereafte. uniil the note is fully paid, except that the final puymcnqt of principal and inter-

-~

est, if not sooner paid, shall be due and payauis o the first day of Seutemaer, 0

NOW, THEREFORE, the sald Mortgagor, for tac betier securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and agrezaents herein contained, does by these presents MORTOAGE and
WARRANT unto the Mortgagee, its successors or assigns, ths-fallowing described Real Estate situnte, lying, and being in the
county of cCOan and the State of 1Hinols, to wit:

LCT 74 AND THE NORTH 1/2 OF LOT INTLOCK 2 N SHELDON

oy
P I )

HEIGHTS 1IN THE NORTHWEST /4 OF SECT im0, TOWNSH [P 37
(4]

NORTH, RANGE 14, EAST OF THE THI PRIVOIPAL MERTOIAN, IN
CCONX COUNTY, ITLLINOIG.
PERMANCNT TAX NO. 25-271-130-008%

11433 5 NORMAL AVE, CHICAGC, 1L GOGRY

TOGETHER with all and singular the tenements, heredituments and appurtenances thereunto belonging, snd the rents,
issues, and profits thereof: and all apparatus and fixtures of avery kind [or the puipose ol supplying or distributing heat, lght,
water, or power, and all ptumbing und other fixeures in, ar thae may be placed (v, wny bullding sow or hereafter standing on
said land, and also all the estate, right, title, and interest of (he sald Mortgugor (n ancd to sald premises,

TO HAVE AND TO HOLD the above-deseribed premises, with the appurtennnees and fixtures, unto the said Morigagee,
its suceessors and assigns, forever, for the purpases and uses hereln set forth, free from all righes und benelits under and by vie-
tue of the Homestend Exemption Laws of the State of Hlinols, which suid rights and benefits the suld Morigagor does hereby
expressiy relense and waive,

1LLINOIS FHA MORTGAGE STALE OF 111 INOIS
MAR- 1201 (0/86) HUD 921 LON (S-M)

Replacer 1] .Tu) (Ber 7T AN
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesnid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises herginabove described.

THAT HE WILL KEEP the improvements now existing or hereatter srevted on the mortgaged property, insured us may be required
from time 1o time by the Mortgagee against loss by fire und other hazard, casualties and contngenvies i such anounts and for such penods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All Insurance shall be carried in companies approved by thie Mortgagee and the policies and renewals thereaf shall be held by the Mort-
gugee and have attached thereto loss payable clnuses in favor of und in form acceptable to the Morigagee. [n event of loss Morigngor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made prompily by Morigagor, and euach inserance company
cancerned is hereby adthorized and directed (o make payment lor such loss directly to the Morigagee instead of 1w the Mortgagor and the
Mortgagee joiatly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither 1o the reduction of
the indebiedness hereby secured or to the resioration or repair of the property damaged. In event of toreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, titde und interest of the Morigugor
in and to any Insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of cininent domain, or acyuired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby nssigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by it onwsepunt of the indebtedness secured hercby, whether or not.,

THE MORTGAGOF, FURTHER AGREES that should this Mortgage and the Nate secured hereby not be eligible for insurance under
the National Housing Act :vithin 60 days from the date hereof (written stutement of any officer of the Depariment of Housing and Urban
Development or authorized zget of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ lime from the date
of this Mortgage, declining to/(ns.1e said Note and this Mortgage, being deemed conclusive proof of such incligibility), the Mortgagee or the
holder of the Note may, at its o, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in ma*inz any monthly payment pruvided for herein and in the Note secured hereby for 4 period of thirty
(30} days after the due date thereof, or in'czuz of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together ‘with acerued interest thercon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT thal the whole of said de*iis declared to be due, the Mortgagee shall have the right immedintely to foreclose this
Mortgage, and upon the filing of any bill for that [ urpcse, the court in which such bill is filed may at any time therealter, cither before or
after sale, and without notice to the sald Mortgagor, =r rav party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appoinimdnt f n receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebterineis sscured hereby, and without regard to the value of saicd premises or whether
the same shall then be oceupied by the owner of the equity ofie/emption, as a homestead, enter an order placing the Mortgagec in possession
of the premises, or appoint & receiver for the benefit of the Mor gagee with power to collect the rents, issues, and profits of the sald premises
during the pendency of such foreclosure suit and, in case of saie o a deficiency, during the full statutory period of redempiion, and such
rents, issues, and profits when collected may be applied toward 1(ie payment of the indebtediiess, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the aboy'e-described premises under an order of a court in which an action
is pending to loreclose this Mortgage or a subsequent mortgage, The said Morigagee, in its discretion, may: keep the sitid premises in good
repaiir; pay such current or back tuxes and assessments as may be due on the sl premises; pay for and maintain such insurance in such
amounts us shall have been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the courl; ol =<t and receive the rents, issues, and profits for the use of
the premises hereinabove deseribed: and ensploy other persons and expend itsell such aaonnis as are rensonably necessary tao carry out the
pravisions ol this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court'of law or equity, a reasonable sum shall be al-
lowed for the solicitor’s Fees, and stenographers’ fees of the complainant in such proceeding /any also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such fureclosure; and in ¢r<e of any other suit, or legal proceeding,
wherein the Morigagee shall be made a party thereto by reason of this Mortgage, its costs and expesises, and ths reasonable fees and churges
of the attorneys or solicitors of the Mortgugee, so made parties, for services in such suit or proceedings, shall be a further Hen and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additionai-adebradness secured hereby and b?
allowed in any decree Toreclosing this Moftgage. .

AND THERE SHALL BE INCLUDED in any decree foreclosing Utis Mortgage snd be paid out of the prociet (of aay sale made in purs
suance of any sach decree: (13 All the costs of such suit or suits, advertising, safe, and canveyanee, including avarneys”, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (23 all the snuities advanced by the
Mortgagee, if any, for the purpose nuthorized in the Mortgage wilh interest on such advances al Ihe rate set forth in e 250¢ sevured hereby,
from the time such advances are made; (3 all the ueerued interest remoining unpoid on the indebiedness heeeby securec: (43 all the said prine
cipal money remaining unpaid. The vverplus of the proceeds of sale, i any, shall then be paid to the Muorigigor,

If Mortgagor shall pay sni<t Note al the time and in the manner aforesaid and shall ablde by, comply with, nod duly perform alt the
covenants and agreements herein, then this conveynnce shall he nuld and void and Mongagee will, within (30) duys after wnitten Jernand
therefor by Mortgagor, execute o relense or satisfaction of this Morigage, and Morigigor hereby wanves the benefits of all statules or laws
which require the eurlier execution or delivery of meh rolease or satisfaction by Morlgagee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secared given by the Morigugee to any sug-
cessor in interest of the Morigagor shall operate to relerse, in nhy manner, the original llability of the Mongngor,




UNOFFICIAL COPY

rydesAnaed umpanaad a3 o (o) uoindsgns 1apun
apm uaay a4ty Rty gags siuatused {ur snipe Spadosd [[RYS puR 210N pies 13pun predon Fumnens uayg) ediduud jo unowe oyl IspRe
Hpazs B ve ydnainipd Fuipasasd YD) JO g7 HONIAISGNY 1APUN PAIFIRIINIIR SpUR] Ayl U1 BUNBRWDY UMY AdUR(eg 341 "Pannhie asemiaylo s
£133¢0 0 211 W5 AR IR 50 STPaAs0A] B3NS JO TUMLININAWOY 341 JO aw g 1 £ dd e ey 32AeR 00y U1 HNRIIP I3HYY SNIMIaLe Apadoad
a4 s nhae 3280 341 B 10 *$QAIAL PAIAAOD SaSIUAIA 21) j0 afes Mgnd e ur fungnsas adrRuow vyl o suosiaoad agy o Aur sapun gneap
v aq [peus a2y )] ydeafeled AUipasasd Y1 (O (¢ UOIITINGNS j SHONIA0M AY) J3PUN PARIDILNAOE SPUnY a1 Ul AUiITUaL aduRiey sun pun
“uawdolasaq] ueqln) pur Suisnop Jo L1vd1nag syl o) sud o) paiedijqo awoazq 100 sBY A0 Ayl yoiywn ydrafrand Bipanrasd syl o )
DOLA3SYNS JO suoisiaald ay) Japun 3pew SEaArY (|7 JORSBLI0KW 34T O TUNOIIN 3YT O BPAID "NEUPIIGAPUL Yons Jo undine ayl Runndmos
ul peys saaBef Lo 341 'Agalay) pAIuasazdal ssFUPAlapul 111U YD Jo wased () 1402134 RIS IION ML (O SHOIIA0D i1 4w aosuep
-10058 Uy *dafeBuoy Y1 01 13pual ([pys JOFRBIIOL Ay AW AUR 1B J] CINP 3q R4S SWALLAID IDUILINSUL JO TIUALLSSISER *SaNT CSIu punasR
Yans o 12awsnd usys 300 YT 330§3d 10 4O AU AP A3 dN axRw 0] £1RSSa00U Junosue Aun asRuRuoly a0y and peys sodnB o)y Ayl uay,
alqeAnd PUR NP SWO70G [TRYS JWES 247 UAYM 3 ABW NED 31 SR SN 2OURINSUT JO ‘SIUIISEINEE PUR “SINE) 'S1UaL punaa® sed o) sy
-1 2q 30U eys ydridnned Suipanasd 3yl o fy) Boniasgns 3apun 108eALoW Yl 4G aPRIL juatuARd A]INOW YD C13Aam0y )] S0RRRIION 3Y)
01 papunjas 10 soRediuopg At £q apew 3 vl stuawied Wwanbasgns Uo panpaty aq [nys aoFeS Lo 3t Jo Bando Y e RN S ure
THe23XA YSNS ‘A KRLL 3SED 3T ST WD ASURITISUT O 'SIUDLUSSISYR PUR 'SINTI 'S1uas punosd Joy asAvIaogy A 4q apmal Ljjenoe siuawmied
1 JO whowe 3yl padaxa [(vys Jdmdesed Fupasaid Y1 Jo (4) BONIISQNS 1apun 10dBRMOKW Y Aq AprL suawARd ayg) jo RI0L 3y gt

siuawand wanhmpop Fuypuey ul paajoan
3SUAEXD RIIXI Y1 JIA0T 0] *SIRILIT Ul SLBEAS 1) UIAT | LURYL 210 JUANUARY §IN3 107 (1§) 1R{OP YIrd 10§ {ar] ¥1uaD D] PAIMNS 03 JoU
Lafeyn ajap,, B 1991100 ABw AaBeR oW Ay | afrduaow Syl Japun Iniap jO JuUaad ur 211msuoa nuswised yons 1xau aygl 0 aep anp
ayy o3 s01d 1ofufiow aui Aq pood spew xrajun ey JWMDARG Apuow 21edalFBE YIS AUB JO JUNOILTE YT U3 AIURIMIAP AUV

“ON PIES YT JO (rddund oyl jo uonezipome (A
PUE QI PAIRIGY JION JY1 L0 s (1))

SN 3IURBINSUL ZieTBY 13410 PUR ‘301 CSIUISSISST [mIAAdS TSaxm) tuw g tainag punoR gn

fag <v AsEA aY) S8 QUM 20mnse Aefuow Jo na un

AR pyYs APNINoW 10 *juswdolaas(] UBQIN PUR BUBSNORSO STI303S AY1 il a5URINSUL JO IDRIUGD 341 aapun sadegd wnnuaad - ()
Y1201 338 13P10 gl Ut swal Butmojoy oyl - sadnditopy ay) sq pandde ag
0} JuawAed ARus B Ul uow yora Jofed Loy Y 8Q PIBD 31 (1T UsJ0UEY) Iuncwe ed28Ae 241 puw 135300 pappe ag s Agaiay
P310a3s 2)0N Y} JAPUN IPEW 3q OF siuawied (|7 pur ydesdnoad sy jo stonaasghs Auipadaid omi a1 w1 pauanuaw suawAnd v

PUE SIUAWESISYE [aDads puT sane) ‘swniuald Csiuad punosd ples sed o1 i
ut aafeRopy £q PIay 3Q O1 SLUNS Y3NS F1E3NDUIAN JWOIG (14 $UAU SEI88E PUR SINEL *SWNNU3 I *S1020 PURLIT 4IRS UaYs Nep 3y o
100d YIUOW 3U0 210)ag 3dR]3 01 SYIUOW JO 1AqWING a1 £q PIHAND K527e IR APRIIFER SIS |7 s5a] t3RRALOIN 31 A parmunss
SE |p) AL2d0d pafeRU0w Ay U0 NP 1XIU SILIWSEISSE PUR saxe] snje Foadoad paBedisous Ayl BUlIBA0D AdLRrINSEL PIRIRY ISYI0
pur 221 4o s31oy0d U0 geARd PUR NP AWODAG XU |1im 1BYL SNRUAId 245 sTid tanp 1xau CAUE IS IUal punogi agl oy jenba wns ()

sspussndaid
10 5a1UanbUNap IWN03R 01Uy BUR) INCYIIM PN JAN 3y U0 Inp adunjeg SU1BuRIsIno sARIaAY Ayl Jo wmiuad Jad (g 1)
JNRY-AUO [0 (T1 /1) UILII3MI-260 0] 12nha Junows Ue o) 3q [[BYS 4arys (wniaaad ssursaa adeiiiow v jo nay u) sy Apuow
B UaWdD)aaac] uega) pur BUISNOH JO 418124095 Y1 £Q PIAY AT JUILINLISUY S1Y] PUE 3195 UJAA JO J10N DIt se AUo) o8 pue §)

10 L1APUNRSIAY L SUOLIRRaY AEMdde Pue PApudLR se 10y AUSNOH [RUOHEN ag1 1 UL nd inawidopraag gy pur
FUISNOF] J0 £IR1AINIG Y1 O WAL §ANs £ud OF «punj §its 1apioy 4ans apiaodd o1 Jap: 2 wnuuand asumnsu aruBilow
JBNULE ay) A1ED 3np si 01 gasd QIbou ([} U0 JapIoy K )0 SPURY 31 UL AIRFILENNIE O] JUa 0 iunowe ur oy fuinoy
JBUOLBN AYE JO sUOKtradd Y] JDPUN PIINSUIDL AU 1O PAINSUL I JUIWNISYL SHYT PUR TP LA Jo/Gion pies se Rua os pue o )

TCROPO] ST INAEA0IAAICT UG} pue Ruisnop jo
£1m13000G M) £q Pray 31m Aay) )t (winfuiasd daursnsul MeE0W # jO 1AL W) SRIRYD LEIUSGUE B 0 T PUIisun 3T A2 PaINAas 310N Ay)
LFun JUNIISUL S §3 nLadd 230Nnsu) aARRLIOW 1NaU 3yl Sed 01 SpPUN] Yits JORIEY JAPIOY a1l APLAdaU OF JUMIDINS JUNOWE Uy (py

-
I: NS RUERO| O} g1 pied 110G ST AION PIRS ay) [HUN YIUOW IR J0 ARP st ag) un Caadediopy s n s s aatoduopy ag fsgadayg

:g:un.\as 0N SYI1 3O SULIR Ay 1apuit AgrAnd 1sa1a1ut pur udauud 3yl o studuiand IO 34301 HOBIPEZ al ey Jay oy ey

P
SAMP AN JANISUL SR 0O G U1 S0 30U B gap oyl amd oy paiashag sadaiaad ary )

5 :
h MO A1 S3ER PUR STUTNIAOD 1IN JORTALY NS YT (INY

J: VS I AISNRS O eyl 1eed s 10 sastasd pIEs Ay o AN Najiog 1o A g PUE papsaton os ua s RITRIEEEOR I
TN S U A0 [OY a1 3aad 01 2e1ado yrgs ot s usnmpsand uagadiaos o pnod euganong sAnpaasaad (e arndentde g poaaa
SRPURA 3] S0 MRS A) ISTIOD ey poed W peys Jo3eRNogy 1) 1 F00) 08 TR0 PANNDS SHUALA0dI g 1o jeaiagn ied sue o
UEX 10N PGS savttand Ay 1suieRe S0 0odin U N 20 THIUISSANET 0] U0 A0 S0 33T ap faed oL iR 30 a0y qjeygs o pasnbai
24 300 rys 22ARR 101y MY ey AR PUTISYIAIOG LI035 01 3FRFHI0N ST 10 suosiaodd i ) 33a3wol papiosd Apsaadna s

SORTALORY M A1) Pred asimaoyio 10U 1 S3siuald PRGN au J0 Aes 41 JO Spastond joane
PItd ag 01 PANERIO G SR AQ P CSRAUPIIGIPUN [BUOLIPPE YINLL 05 AUEODAQ [JYY PAPUIIND 40O DIV 0L 3301 LUR PUT J0a10Y1 uope vasaad
10 A1 J0) SITESANIY WAIP ST 11 UORAIANIP SH T padeRiaow uiaay Aadaad 2141 o) samdas gons ayeaw AV pUR Tanp uanw snngand
ASUTLIOAUE PUR 'S TUILLSSINNE *SaNRD IS ARd Al 22308 u0 Iy ) amdal pood u sasiusand pies daay oo TSI PN LD CJUINSISKT JO SN
10 W UBLL 40 20URIQLINIUL JO UdY J0ud Sur Sfsaes o) a ssfuatuArd ons 4L 03 J0BRANI0M 31 L0 AR IO N A 3y Jo ased U

ARANRLOW Y L4 Painhal 3 SR ST CSNB0WE O0Ns U1 PUR 0NN UY GO
AULICY NS AIANRILOLN D) 1O HIIUIG 3L ) PAINSUL TsEUPNIGARY) PIES O 3dUERUNTUAY N Auanp sasiiaadd PIEs G 34 AUHT AT H2 ARW gl
SAIIPIRG B A2 07 P TN NS B (2D SJ0MA AU 0 3Y1 0 Junodde uo sofnduoly an UOJAN “ITIN SEDUR] PINS 341 YMgs U G 1o
SRR TUMGT S TIRGD A O TSI JO 3RS A4 o SOy e Ag patad aq AV RN JUDHIASINAR 1O NI ANE 10 CSasizaid pus do Udtss s
U RN {[F SR 0 B INS Wns 1) Cpimd SN s aj0n e un POPLAOI I IRUIBIAY S ADRER IO AYL o) Ard o) Basiuad pUrrLog yaene
OF UM RN O UAU SIURYMNLG O U AUT ID NS 01 10U DIUAIRIISE SIRL 0 aniais £4] PAIAALIA MG 0 PHIPUITUL ATUNIAN YT Jo 10 7 o3y
anqua Myl rdun Au ey AuipAun sasiuaad pies uodn fduop aq o) musad 30 ‘op 01 jo4 pur CHwdas pool tl asiwaad e daax o)

SR33UBY PUE GURUIAOY JOOVOLAOW AIVS (INV




\

UNOFFICIAL COPY _

FHA ASSUMPTION RIDER TO MORTCAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this Oth day of AHUST 1989 and 1a

incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same datu.
given by the undersigned (the "Borrower") to secure Borrower's Note to
MARGARETTEN & COMPANY, INC. (che 'Lender") of the same date and covering the

proparty described in the Security Instrument lacated at: 11431 8, NORMAI, AVENUE,

ADDITIONAL COVelNAwTl. In addition to the covenants and agreements made iu

the Security Instrument, Borrower and Lender further covenant and agree as
follows:

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sume secured by this Mortgage to be immediately due
and payable Lf all or a part of the property is sold or otherwise transfaorred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not latevr-than 12 months after the date on

which the Mortgage is executed to a purchacer whose credit has not been approved
in accordance with the requirements of the Commissioner. (If the property is not
the pringdpal or secondary residence of the mortgagor,-"24 months" must be sub-

stitutzd for "12 months",

L)l % Y/

Borrower's Signature

Q S~

Borrower's Signature

3/88 FHA Assumption Rider




> 131-5656767-748 FILE #: 62202736
TE: OIS L
STATE: . ILL - ; A RID Y ‘
Thl'.l Rider to the ! ] elvedn 1N { L1 A LE(:ED !\Nf) NOT SINCE REMARRIED

AND DEBRA L. CANNON, DIVORCED AND NOT SINCH g MARGARETTLN & COMPANY, INC, dated _jugisy sth

19 8y {3 dcemed to ‘ékﬁ‘kﬁ“k‘n‘& supplement the Morteaea of same date as Collows:
AND SAID MORTCAGOR cavenants and agrees: .

To keep said premites in good rep3ie, and not to do, or permit to be done, upon 13id premies, anything

that may impaie the value thereu!l, or of Lhe secunly 1ntended (o be etfected Dy virtue of this instrument; nas 1o

gulfyr any bien Ol MeEChanicy Men OF Maierial men 1o atlach o 1214 premives: to pay 1o the Motigagee, ay heee.

inatter provuded, uatil sid note 1t fullvpawd, (1) a surn sutficient to pay all taxes and assesyments on 1aid prem.

\ ises. or-any fax ar duesyment (hat may be levied by authofity ol the Siate of {lhnots, or of the county, lo.wr:,
\\‘\'5 village, of city in which the said 1and s tituate, ypon the Mortgagor ¢n account of the ownership thereo!: (2)
a sum sulficient to keep all buldings that may at any ume be on said premises, during the continuance of said .
! jndebtedness, insured for the benctit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Morigagee.

>

In casa of the refusal or neglect of the Mortgagor to make such payments, ae 1o satisly any prior lien or in.
cumbrance other than that for taxes or assessments on said premies, or to keep said premises in good repar, the
Mortgagee may pay such taxes, asseysments, and insurance premumi, when due, and may make such repairy
(o the praperty herein moetgaged asin ltg discrenon it may deem neceysary for the proper preservanon thereof,
N and any moneys 10 paid or expended thall bevome 10 much additional indebtedness, secured by this mortgage, to
D be paid out ot proceeds ol the sale of the morigaged premuses, if not otherwise paid by the Morigagor,

,"/.

i/ 4

It is exprisely provided, however (all other provisions of this martgage ta the conttary notwithstanding),
that the Mortgacesshall nat be required nor shall it have the right to pay, discharge, or remove any tax, assess.
ment, or tax hen uzon or aganst (e premises desehibod herein or any part thereal or the improvements situated
theecon, so long at tas Sorcgagor shall, i pood faith, cantest the same or the validity thereol by apprapriate
Jegal proveschings breugh: in a ceurt ol competent junsdiction. which shall operate to prevent the collecuon of
the 1ax, asseysment. O Yien 80 contesied and the sale or Torteiture of the 3ad premites or any part thereo! 1o
sauisly the same,

AND 1he 3aid Mortgago® turther covenants and agrees as follows;

That arivilege {s reservod to nay the debt in whole or 1n part on any installment
due date, -

That, together with, and in addition to) the monthly pavments of the peincipal and interest payable under the
terms of the note secured hereby, the Mortganon will pay to the Mortgagee, an the [irst day of each month until
the said note is (ully paid, the following sums.

. . '
(a) A wm equel 1o the ground rentd, If any, neut due, plus (he preimum, that will nest become due and pavable on
pohicies of fire and orhér harard insurance covefing the mottgaged. propeely, plus taxes ang  anesiments nevl due
- . on the morigated property lall av estumiiled By the Nlaspageed tess LV sams aresdy pad vhergior divided By 1he
numoer of monins (0 ¢lapie beiore on¢ month prior 10 Lthe dale when seuB ground tenis, premiumy, jases and  ase

sessments will become dehinguent, such sums 10 be held by Alurigagee in udl 10 pay 13id ground rents, premiums,
tanes and special ayseyemerid, and '

(b) All paymentt mennoned 11 the two precedine subiections of this parderaph and &2 pasmenis 1o be made under 1he

AOte “egured heredy shall be added tugether and (he aeeiepai® Imount thereol tholdl be pdid Dy Lhe Madgager <3¢h '_,.'
monint (a4 3 ungle payment 10 be 3ppied Dy 1he Mortgdede 10 1he (ullowing demy in the grZer ser fotih: w

.

[ rnunu teart, 1l ANy, 13¢5, speviH vieviments, Liee, and other hazard ihiurance premiem’, "1
nlerest on the note ecured herehy; and . r

) smotuzanon af the puagipal of the said note, —

.. -

Any deficiency in 1he amount ol any such agreraie Monthly payment shall, unless made good v ‘the Monigapor prior _1
fo the duc dare of the next such gayment. <onvtuuie an event of default under thiv mongage. Thne MorPigee mav €ole  w )
1ect & "'late charpe’' not to exceed Jour cenly {4°) for each dollur (31) Jor cavh payment )

moi¢ than fNacen (I3) Jays n
Afteaty, to cover [he extfa eaxpense involved 10 handhing dehnquent paymenss, - P

(a) Lo
10 the tacal of the payments made by the Mortpagor under subscction (%Xof the preceding paragraph shall exceed
the amount of the payments actuaily made by the Morigagee tor ground ronts, taxes, and assessments, orf insurance
premiums, as the case may be, such excess, if the lcan is current, ot the option of the Muartgagor, shatl be credited on
subsequent payments to be made by the Mortgapor, or refunded to the Moreagor, If, however, the monthly payinents
made by the Marigagor undcer subsection {& of the preceding paragraph shall not be sulficient 1o pay ground
rents, taxes, and assessmenti. Of insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shalt pay 10 the Mortpages any aimount aecessary to make up the deliciency, on
or beiore the date when payment of such ground rents, laxes, assessments, or insurance premiums shall be due,
If at any ime the Moartpagor shall tender to the Mortgagee, in accordance with the provisions of the note secuced )
hereby, full payment of the entire indebtedness represented (heeeby, the Mortgagee shall, in computing the
amount ol such indebtedness, credit to the account of the Martgapor all payments masde under the provisons of
subscction (af of the precedinp paracraph which the Morizugee has nat become abligated to nay to the Sceretary
0; Housnng ana Urban Development, and any balance remiiming 1 the funds accuinulated under the provisions
of subsccuon (&) of the preceding paracraph. If there shall be a defaul under any of the provivions of this
morteage resulung in 2 public sale of the premises covered hercby, of +f the Mortearee acquires the propefly
otherwise afger detault, the Mortgagee shall applv, at the tume of the commfencament ot such proceedines of at
_the ume the property is otherwise acquiced. the balance then remaining in the funds accumulaled under Sub.
section (A af the precedine pacacraph as a <redit agamnst the 3 T o) ponaipat thend remaning unpid undser

s2id note and shall property adjust any payments which s?l have been maue under subsgcuor, {27 of the pre-

ctldmg paragraph. . e g Joo s
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