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THIS MORTGAGE (“Sccurity Instrument™}isgivenon AUGUST 9, ,
19 89 Themortjegoris BRIAN P, SANFORD AND DEBRA SANFORD, HIS WIFE

(“Borrower") This Sccurity Instrument is given to
STANDALY - PEDERAL SAVINGS & LOAN ASSN OF CHGO .
which is organized and Zais*irz under the lawsof THE UNITED STATES OF AMERICA ,and whoseaddressis
4192 S. ARCHEL WYENUE CHICAGO, ILLINOIS 60632
{"Lender”).

Borrower owes Lender the principe i sum of
THIRTY SEVEN THOUSAND EIGHT HUNDRED DOLLARS & NO CENTS

- # e mvman T:_'"". M"q L

DollarsU.8.§ 37,800.00 Y. This debt is evidenced by Borrower's note

dated the same date 8 this Security Instrument (' Note™), which provides for manthly payments, with the full debl, if not
paid carlier, due and payableon SEFTEMBLR 1, 2019 T'his Security Instrument
secures to Lender: (a) the repayvinent of the dett ezidenced by the Note, wirth interest, and sl renewils, extensions and
modifications; (b) the payment of all other sums, wich 'ntarest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrav ar's covenants und agreements under this Security Instrument and

the Nate. For this purpose, Bortower does hereby mort;age, aeant und convey to Lender the fillowing described property
jocated in CoGK County, Nlinots:

UNIT 104 IN VILLAGE GREEN PHASE 111 CONDOMIN

UNDIVIDED PERCENTABE INTEREST IN THE COMON El'tnE:‘ﬁEgggEggEgEg:;gDA:ND
DELINEATED IN THE DECLARATION RECORDED A3 -DOCUMENT NUMBER 24392399

AS AMENDED, IN THE SOUTHEAST 1-9 OF SECTI1OM 22, TOUNSHIP 37 MORTH ’
RANGE 13, EAST OF THE THIRD PRINCIPAL MERID 1Ay, IN COOK COUNTY, ’

ILLINOIS. NACHININ
. f
PINH 24-22-413-017-1004 8937

MAILING NAME AND ADDRESS OF THE MORTGAGEE FOR PURPOSES OF AL NOTICES UNDER THE
CONDCMINIUM PRCPERTY ACT IS:

STANDARD FEDERAL SAVINGH AND LOAN ASSOCIATION OF CHICAGO
4192 ARCHER AVENUE CHICAGO, ILLINOIS 60632

which has thenddressof 11800 8 KOMENSKY 1-=-N . ALSTP .

[Street) [atyl

[Hlinois 6086 58rl-n cods! (“Property  Addresy™ ) _89_370370

Toor tHER WITIC ull the improvements now or hereafter erected on the property, and all easements, rights,
uppurternces, rends, royalties, mincral, oil and gas rights and profits, water rights snd slock and nll Bxtures now or
hereafter a part of the property. Al replacemenis and ndditions shall niso be covered by 1this Security bstranment. All of Tthe
foregamng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thit Barrower is Inwfully seised of the estate hereby comveyed und has the right e

mortgage. grant and convey the Property and that the Property is unencombered, except for encumbrances of record.
Borrower warrants aid will defend generally the title 10 the Property against adl eloims and demands, subjeet to any

encumbrunces of revord.
THIS SECURLITY INSTRUMENT ¢ombines uniform vovenamts for nationnl gse and non-gmform covenanis with

ILLINOIS—singto  Fanuiy--FNMA/FHLMC UNIFORM INSTRUMENT foers WONG L:u

o;\;iuu.mm. AD 9%:249 VAR MORTGAGE FORME * (NI NP ATIO0 ¢ (RXHRIT 778

limited varmtions by jurisdiction to copsiitnte p uniform sccurty imtrument covering real property.
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1. Payment of Principal and Enterest; Prepayment and Late Charges.  Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject 1o applicable law or to g written wanver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untal the Note is paad in fulla sam ¢ Fuds)y equal &
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunity Instrument: thi yearls
leaschold payments or ground rents on the Property, i any; (¢) yearly hazard msarance premums; and () yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estumate the Funds due on the
basis of current data and reascnable estimates of future escrow items,

The Funds shall be held in an institution the depossts or accounts of which are insared or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 10 pay the eserow stems.
Lender may not charge for holding and applying the Fands, analyzing the account or vertying the escrow stems, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or apphicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnimgs on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addinional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payishle prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow stems when due, the excess shall be,
at Borrower's option, either promptly repaid te Borrower or credited to Borrower on monthly payments of Funds. 17 the
amount of the Frinds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay 10 Lender any
amount necessasy 1o muke up the deficiency in one or more payments as required by ender.

Upon paymint in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lcider. If under paragrapb 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricv 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit< ga'ast the sums secured by this Security Instrument.

3. Application of ©'v'ments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bearpited: first, to late charges due under the Note; second, to prepaymient charges due under the
Note; third, to amounts payabluider paragraph 2; fourth, to interest due; and lnsy, to principal due.

4. Charges; Liens. Borcower shall pay all taxes, ussessments, chirges, fines and impositions aitributable 1o the
Property which may attain priority.-over this Secarity Instrument, and leaschold payments or ground rents, i any,
Borrower shall pay these obligations ini b manner provided in paragruph 2, oraf not paid in that manner, Borrower shall
pay them an time directly to the person‘owed nayment. Borrower shall promptly furnish to Lender all notices of pinounts
to be puid under this paragraph. If Borrowsr mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lic/i which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner aceeptable to Lender; (b} contests in good
faith the lien by, or defends agninst enforecement o2 lien in, kegol proveedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an part of the Property: or (¢) secures from the holder of the lien an
ugreement satisfactory to Lender subardinating the lien to/chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atlain prioricy over this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or trge bne or maore of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvericris now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “extesaes coverage' and any other hazurds for which Lender
requires insurance. This insurance shall be maintained in the nmoures und for the periods that Lender requires. The
insurnnce carrier providing the msurunce shall be chosen by Borrower/saoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and sha't include a standinrd mortgage clause.
Lender shalil have the right to hold the policies und rencwals. 11 Lender requires /2t rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. L the event of loss, Borrower <hials sive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly hy Horrowes:

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair
of the Property damaged, il the restoration or repuir is economically fenstble nnd Lender's Gepunty 1s not lessened. I the
restorption or repair is not economically feasible or Lender’s security would be lessened, vbe msurnnee proveeds shall be
applied to the sumys secured by this Security Instrument, whether or not then due, with any cices) pad to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days 1 notice from Lender thui by veursnce earrier hus
offered to settle n claim, then Lender may collect the insurnnce proceeds. Lender may use the procesds (o repair or restore
the Property or to pay sums secured hy this Security Instrument, whether or not then due The M-Gay seriad will hegin
when the notice is gaiven.

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds 1o principal sisrs it extend or
postpone the due dute of the monthly puyments referred toin paragraphs | and 2 or change the amount of tie payments, If
under paragraph 19 the Property is acquired by Lender, Boreower's nght to uny insurinve poelicses and proceeds resulting
from damage to the Praperty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the ueguisition.

6, Preswyrvation and Maintensnce of Property: Loascholds.  Borrower shall not destroy, diamage or subsumnslly
change the Property, allow the Property to deteriorate or commit waste. If this Securnity Instrument s on o leasehold,
Borrower shall comply with the provisions of the Tease, und if Barrower ncquires fee title 1o the Propenty, the leaschold and
fee title shall nod merge unless Lender agrees to the merger i wrihing,

7. Protection of Londer's Righty in the Property; Mortguge Insurance, it Horrower s to perforim the
covenunts und agreemenis contmned in this Securtty Inatrument, or there s begal proceedmg that may sigmitlenntly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnntion or 1o enforce faws or
regulutions), then Lender may doand pay for whatever is necessary to protect the value of the Property and Leader's rights
in the Property. Lender's setions may include paying any sums seeared by a lich which has priority over this Security
Instrument, appearing in court, paying rensonabie attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this puragriph 7, Lender does not have to do so

Any amounts disbursed by Lender under this parugraph 7 shiall become additional debt of Horrower secured by this
Security listrument Unless Borrower and Lender agree 1o other terms of payment, these nmounts shall bear inderest from
the dute of disbursement nt the Note rite and shall be payable, with interest, upon notice from Lender ta Borrower
requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this 9TH dayol AUGUST v 89 und
is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
fthe **Security Instrument*®) of the same date given by the undersigned (the ** Borrower''} to secure Borrower's Ad-
justable Rate Note (the ‘*Note'”) to Standard Federal Suvings and Loan Association of Chicago (the “*Lender’’) of
the same date and covering the property described in the Security Instrumeni and located at:

11800 s KOMENSKY 1-WN ALSTP 1L 60658

{Property Adkdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Additional Covenanls, |n addition to the covenants and agrecments mide in the Sceurity Instrumeni, Borrower
and Lender Further covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Nate proviaes £Or an initial interest rate of 8,500 % . The Note provides for changes in the interest rage
and the monthly payments, as follows:

4. INTEREST RATE 28) MONTHLY PAYMENT CHARGES

(A) Change Dales

The interest rate 1 will i may change on the first day of SEPTEMBER 1, 19 90 , and on
that day every [2th month therealter. Each date on which my interest rate could change is culled o ' Change Date.”’

(B) The Index

Beginning with the Tirst Change fZate, my interest ritte will be based on an Indes. The *Indes*’ is the national
wonthly median cost of funds tor FSLAC Tasured Savings [nstitutions, as made availabie by the Federal Home Loan
Bank. The most recent Lndex figure avilablzas of the date 45 days before eaclt Change Date is called the ©*Current
Inden.”

It the Index is no longer available, the Tsove Holder will choose o new index which is based upon comparable
information. The Note Hobder will give me noticrof this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder widl calculate my new interest rite by adding TWO AND

ONE HALF percentage points{ 2 .50 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest onc-cighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dnte.

The Note Holder will then determine the amount of the inanthly payment that would be sulficient to repay the
unpaid principal that | am expected to owe &l the Change Dateol)l on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will.Oethe new amount of my monthly payment.

(D Limits on Inlterest Rale Changes

The interest rate that 1 am reguired 1o pay at the first Change 2are willaot be greater than 1 0, 500 Oy
or less than 8.5Q0 o5, Thereafter, my interest ride will never be indreas:d or decreased on any single Change
Date by more than two percentage points {2.0%) from the rate of interest [ have/'neen paying for the preceding twelve
mantha, My interest rate will never be greater than 13.500 %, or lesy than 8,%00 %Y.

(F) Effective Date of Changes

My new interest rate will become etfective on ench Change Dute. | will pay the @oun of my new monithly pay-
ment beginning on the lirst monthly pavment date alter the Change Date until the amoia ol my monthiv payment
vhanges aguin,

{(F) Notice of Changes

The Note Holder will deliver or mail to me u notice of any changes it my interest rate wach i amount of my
monthly payment before the effective date af any change. The notice will include information feeared by law to be
given me and also the title and telephoae number of o person who will answer any guestion | ey nave regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Unilorm Covenant 17 of the Security Instrument is amended 1o read s follows:

Transfer of the Property or a Beneficinl Interest in Borrower. 1 ull or any part of the Property ar any interest
i i is sold or transtferred (or iF a beneticial interest in Horrower Is sold or cransferred and Borroser is not o natural
persand without Lender’s prior written consent, Lender miay, at its option, require immediate payment in full ol sl
sumis seeured by this Seeurity Instrument. However, this option shall not be exercised by Lender if esercise is pro-
hibited by federal law as of the dote of this Security Instrument. Lender also shall not exercise this option it: (a) Bor-
roser causes 1o be submitted to Lender information reqguired by Lender 1o evaluade the intended transferee us il o
new loan were being made 1o the transteree; and (b) Lender reasonably determines thut Lender's security will not
b impaired by the toan assumption snd that the risk of o breach of any covenant or agreement in this Security Instru-
ment is aeeeptithle to Lender.

ADJUSTABLE RATE RIDAR ARM PLAN NO._..
LD 07/237
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THis CONDOMINIUM RIDER s mude this 9TH  guyvof AUGUST (89
and s incorporated inta and shull be deemed to amend and supplement the Morigage, Deed of Trust in Sevunity Deed (the
“Sectrity [nstrument™) of the same date given by the undersigned (the *Borrower™) o secure Borrower’s Note 10
STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO

(the " Lender'™)

of the sume date and covering the Property described in the Security Instrument and located at
11800 8 KOMENSKY L-N ALSIP L. 606548

{Proporty Addross}

The Property includes a unit in, together with an undivided interest in the common elements of, a candominium project
known as: VILLAGE GREEN CONDOMINIUM

{Nama ot Condomaniuty Hrojout)
(the “Condominium Progect”). If the owners association or other entity which acts for the Condoommium PProject (the
“Owners Association™) hokds title 10 property for the benefit or use of its members or shareholders, the Property aho
includes Borrower's interest in the Owners Assacintion and the uses, proceeds aid benetits of Borrower's interest

CONDOMZXIUM COYENANTS. In addition to the covennnts and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree ns follows:

A. Condoranium Obligations. Borrower shall perform all of Borrower's obligations under the Condomanmum
Project's Canstitueny Documents. The "Constituent Pocuments' are the: (i) Peclaration o any other docmwment which
creates the Conduminivia itroject. (i) by -taws: (i) code of regulations, and (iv) other vguivalent documents Borrower shiall
promptly pay, when ducraliaues and nssessments imposed pussuant to the Constitaent Documents.

B. Huzard Insuranse. %o long as the Owners Assaciation maintains, with a generally aceepted msurance carrier, o
“master” or "blanket’ poticy w! the Condominium Project which s sitisfuctory 10 Lender and which provides msurance
coverage in the amounts, for [ne scriods, and against the hazards Lender requires, including ire and hasrds included
within the term extended coverage,”

(1 Lender watves the prosiion in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazird ip=urance on the Property; and

(i) Borrower's obligation under Uniform Covenant $ 10 muintam hazard insurance coverage on the Property
is deemed satisfied to the extent that the requived-cavernge is provided by the Owners Association polivy.

Borrower shull give Lender prompt noticesifauy lapse in required hazard msurance coverage

In the event of a distribution of hazard insurarde proceeds in licu of restoration or repinr followang a loss o the
Property. whether to the unit or to common elemens,any proceeds payuble 1o Borrower are hereby assigned snd shall be
paid to Lender for application 1o the sums secured by the Sectadty Instrument, willyany excess paid to Borrower

C. Public Liahility Insurance. Borrower shall tuce such actions ns may be reasonable 1o wsure that the Owners
Association maintains a public liability insurance poticy accepiabic in form, amount, and extent of coverage to Lender,

D. Condemnation. The praceeds of any award or Claiim 5o dinages, direct or conseguentiad, payable to Borrower i
connection with any condemnation or other taking of all or any pat 08 the Property, whether of the umt o of the common
elements, or for any conveyance 10 lieu of condemnation, are hereby asiined and shall be paid 1o Tender Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumdat as nrovided in Uniform Covenant @

E. Lender's Prior Consent. Horrower shall not, except after—aotice o Lender wnd with Lender’s prior witten
consent, either partition or subdivide the Property or consei to:

(i) the gbundonment or termination of the Condominium Prajest Zexcept for abandonment or ternunation
required by law in the cuse of substantial destruction by fire or other casualty or i the case of a taking by condeinnabion or
eminent domain;

(i) any amendment to any provisten of the Constituent Documents if the/iovasion i fur the express benetin uf
Lender;

(i} termination of professional management amd assumption of self-manigeeent of the Ownhers Associnion:
or

(iv) any action which wauld have the effect of rendering the public lubility insurines/c G erage muntitinned by
the Owners Association unaceeptable to Lender.

F. Remedies. It Borrower does nat pay condominium dues and assessients when due, chen Tepdur may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower seceredhy the Secunly
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall hear mterescdiom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from $Lender 1o Horrower reguesing pay ment.

BY SIGNING Bil 0w, Borrower accepts and ngrees to the terms snd provisions contained in this Condomimnm Ruder.

Py ,
AT ok G A (Sl

-Borrower

- ——(Seal)

‘Borrower

. -(Seal)
‘Borrows’

o (Seal)
“Borrower

Onginel Oniy)

MULTISTATE CONDOMINIUM RIDER—Smyle Family—FNMA/FHLMC UNIFORM INSTRUMENT Eorm 3140 12/8)3
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