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OPEN-END MORTGAGE

THIS MORTGAGE, ("Security Instrument®), is made July 7, 1989 . betweea
Mancy R. Pinkenkeller and Dennis A. Finkenkeller, hv>t oD Amdw , T€.
herein called Borrower, whose address is 1027 BOURNE LANE, SCHAUMBURG, IL 60193,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Leader. whose address is P.O. Box 66100,
Chicago, [linois. 60666,
Iz order 10 secure the debis as described beiow, Borrower, intcading 10 be icgally bound herchwy. docs hereby grant and
convey to Lender and Lender's sucoessors aed assigns 1ic followiag property localed is COOK
County, [llinois described as:
LOT 5262 IN WEATHERSFIELD UNIT 5, BEING A SUBDIVISION IN SECTICNS 28 AND 29,
TOWNSHI” 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAM, ACCORDING
TO THF P1LAT THEROF RECORDED IN THE RECORDERS OFFICE OF COOK COUNTY, ILLINOIS
JANUARY 21, 1965 AS DOCWRT 19, 363, S46, IN COOK COUNTY, ILLINOIS.
PIN § 07-27-114-010 CKA -“1027 BOURNE LANE, SCHAUMBURG, IL 60193
TO HAVE AND TG H/OLD this property uato the Lender and the Lender’s sucoessors and assigns, forever, together
with all thc improvemcats row or hercafies crected on the property, and all cascments, rights, appuricaances. reats,
royaltics. mincral, oil and gas izt and profits, watct rights and stock and all fixtercs now or hercaficr a part of this

property. Al replacemeni and addition: also shall be oovered by this Security Instrumcat. Al of ike forcgoing is
referred to in this Sccurity lastrumer ( as (he “Property”.

BORROWER COVENANTS that For ower is lanfully sciscd of the cstate bereby comveyed and has the right to
mortgage, grant and comxy the Property ans 1) atibe Property is ancacumbered. cxacpt for cacambrances of record that
are listed in the property report oblained by icrder. (collectively . "Permitied Encombrances™); it beiag saderstood and
agreed, however, that the rexital thereof herein ¢ hall pot be corstrued as a revival of any cacembrance which for amy
reason may have cxpired. Borrower warrants and vill azfead gencrally the title to the Property against all claims and

demands, subject only to the Permitied Eacumbran nes.

THIS SECURITY INSTRUMENT 15 MADE TO SECJUKE TO THE LENDER THE FOLLOWING DEB7S
AND OBLIGATIONS:

(1) Performance of cach Agreement of Borrowcr incorporaf-d by refercace or containcd herein, and

(2} Payment of the indcbtedacss duc and to become duc undcr. and ~tformance of the terms, and conditioss undes
a consumcr revolving loaa agreement cntiticd "Uaited Air Lincs Emi loyous’ Credit Union Home Equity Sccurcd Opea-
End Variadlc Ratc Loan Agrcement and Truth-In-Lending Disclosure Stsement” (herein “the Agroemeat®) daled the
samc date as this Sccurity [nstrumecnt, and all modiflications, cxicasions, fe/nv als, and reinstatemeats thescof. The
Agrccmcnl coatemplaics a scrics of advances, of a rovobing naturc, to be mads, ripaid, and remade, from lime 10 time,
under the terms of the Agrecemeat with all such advasces 16 be scoured by this S ~=rity [astrumcel 10 the samce extent
as if such future advances were made on the date of execution of this mortgage. 7'he *otal cutstanding principal balanoe

owing at any time undcr the Agreement shali not cxcced § 90,000.00 which sum is referred to fn
the Agreement as the “Inilial Crodit Limit". The outstapding principal balasce docs not “tude the finaace charges, or
other costs which may accrue under the Agrecmeat. The calire indcbicdness under the Agre cmcat, if nol paid sooscr, is

duc and pavablc on July 1, 2019 .

(3) The Agrecment provides for an iniiial ipterest ratc of 9.90_ %. The Agreement prore’ss for changcs in the
intcrest rate, as foliows:

A_ Variable Rate,

During the 1crm of this Agreement the Annsal Perceatage Raic and its correspoading daily periodic rale may
increase or decrease.  The {atroductony Anaual Percestage Rale is not determined by the wse of the indepeadent Index
described below. The current daily periodic raic that woald be applicabic if the introduciory raic was not in cffect is

. 8030% (corresponding ANNUAL PERCENTAGE RATE of 10.89%). The introductory Aanual Perccatage Rate
will end on the last day of __ July .19 92 . Onithc finstdavof August . 1992 and cvery raelfth
month thereafier, my Anpual Perocntage Ralc may change. Each date on which my Annual Perceatage Raic could charpe
is called a "Change Datc.” The new Annual Perceatage Raic will become clfective on cach Change Dale and will apply 10

my uapaid principal balance until the raic is changed again.

cCITLERR

B. The Index

Beginning on the first Change Date, my Annual Percentage Ratc will be based oa the Index. The “lndex” is the
weekly average vickd on Univad States Treasury securitics adjusiad 10 a constant maturity of ofic year, a5 pablished by
the Federal Resenve Board in its weekly Statistical Report (H.15). The Index also is publisbed cach Tucsday in the Koy
Intercst Rates tabic of The Wall Sirect Journal. The most recent Index figure published by the Federal Reserve Board
as of the datc 45 days before cach Change Daic is called the "Currcat Index.”

If the Index is o longer available or is substantially attcred in its calculation. you may choosc a new index which is
bascd upoa comparabic information aad/or adjust thc Margin. You will ght me oticc of any substitute index or
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adjusimcat in the Margin. My Anaual Perocatage Rat will'sot change at the time of the substitetion of indiccs of the
adjusimeat in the Margin dee solcly to the substitution or adjustment.

C. Cakwlation of Changes.

On cach Change Datcyou willadd _ 200 basis poiats ( _2.00 __ perooatage points, called the “Masgin®) 1o the
Currcat Index. If | am panticipating in the payroll dodection plas or have agreed 1o permit preauthorized transfers from my
Sharc Account and there is a sufficient balance in my Share Accouat, you will reduce this amouat by 25 basis poists. The
resuit will be my now Anaual Peroestage Rate, but will be sabject 10 the imitations set fonih in Sabparagraph D. below.

D. Limits On Changes.

My intcrest rate will mover be incrcascd or decreased on any single Change Date duc 10 a chaage in lhe Index by
more than 200 perceatage poiats from the Aansa! Perocatage Rate | have been paying for the preccding twebve moaths.
1f oa the same Change Date | also change my mctbod of paymcat, my Azaunal Perceatage Raic could increase or docrease
an extra onc-quartcr of a perceatage point resuliing ie 2 maximem change of 225 perocatage poiats ok any osc Change
Date. My ANNUAL PERCENTAGE RATE will acver by greater tkas 14% nor less than 8%

E. Effect of Change.
If my Annual Percestage Raie increascs, my payment will increase. If my Aaasal Perocatage Rate decreases, my
paymeat Al
DUE ON SALE PROVISION:
Borrowe: 2 7-cs that in the cvent of sale, ransfer, comveyance, or alicaation of the Property described hercin of any
part thereof, w'.ett ¢ volunlary or involuntary, Lendcr shall have the right. at its optioa. (o declare all sums immediaicly

duc and payable uralc - the Agreement. No waiver of this right shall be effective unless in writing. Conseal by the Leader

tc oae swuch transaciior. shall ol be a2 waiver of the right 10 requirce such corscat 10 laler transactions. agrees
1o notify Leader immediat:ly if Borrower calcrs into ag agreccment fo scll or traasfer all or part of the Property described

herein,
BORROWER AND LEND/:R C™VENANT AND AGREE AS FOLLOWS:

(1) Paymeats. Borrower shall p-onioily pay when duc all payments on the Agreemeat and oa all other obligaiions
which this Security Instrumeni secw cs.

(2) Revolving Nature of Indchicdness According 10 the lcrms of the Agreement. the uapaid balance of the revohing
line of crodit securod by this Sccurity Instrimy.0” may at certain times be zcro. Notaithstanding this fact, ibe Leader may
make additional advances under the 1crms o1 752 Agreemceat 1o the Borrower. Therefore, the interest of the Lender in this
Security lastrumeat will remain in full force as d cfi~t cvea though from time 10 time there is a2 2cro balasce uader the
Agrecment

{}) Prior Security Insirumcnts; Charges: Liens [sor owcer shalf perform all of Borrower's obligations ander any
morigage, dead of trast, or other sccurily instrumcal wiid a lica that has priority over this Sccurity lastrument, including
Borrower’s covesaats 10 make paymeats whea doe.

Borrower shall ry al Icast 15 days beforc they are delingueat Zif laxcs, assessments, charges, fincs and impositioas

attributable tc the Property which may attain priority over this Sccurir, Invtrument, and lcaschold paymeats or grouad
rents, if any. Borrower shall prompily fernish to Leader reccipts evid taciny, the paymcats.

Borrower shall promptly dischargc any lica which has gnom} over this 5o vrily Iastiument, cxoept 2 Permiticd
Encembrance. If Lender delermines that any part of the Property is subjeqi v a Yen which may atwain priority overs this
Security [astrument, Leader may give Borrower a notice identifving the licn. B wover shali satisfy the lica within 10

days of the giving of notice.

(4) Hazard Insurance. Borrower shall kecp 1he inprovemcnts now cxisting or herea”«ch crecied o the Property
insured against Joss by fire, hazards included within the tcrm “cxicaded coverage® and a1y ot er hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perioas thia J-=ader roquires, sobject
to applicabic law. The carriet providing the insurance coverage shall be chosca by Borrowe 2 abject to Leader’s approsal,

which shall sot be unrcasonably withicld

All insurance policics and reacwals shall be acoeplable 1o Leader and shall igclude 2 standand ino: tgage clause
naming Lender as an additioral insured. Lender shall have the right to hold the policics and resewals. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and reacwal notices. 1a the cveal of joss, Borrowcer
shall give prompt notice (0 the insvrance carrier and Leader. Leadetr may make proof of lass if not made prompily by

r.

Ualess Lender and Borrower otherwise agroe in writing, insarance proceeds shall be applicd 10 restore or repair the
Property damaged, if restoration or repair is cconomically feasible and {_ender’s socurity is not lesscnod If restoration
or rcpair is pot cconomically feasible or Lender™s Security would be lesseaced, the insurance proceeds shall be applicd 10

the sums secured by this Sccurity fastrument, whether or not then duc, with any exoess paid to Borrower.

(5) Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage, or substantially
changce the Property. allow the Propernty 1o deicniorate or commit waste. If this Sccurity Iasirumcat is on a lcaschold,
Borrower shall comptly with the lcasc. If Borrower acguires lee title to the Property, the lcaschold and fec titic shall
nol merge waless Londer agrees (o the mcrger in writing.

(6} Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreemeats
contained in this Security [astrument or there s a legal proceeding that may significastly affect Leader’s rights in the
Properiy, then Lepder may do and pay for whalever is necessary to protect tbe value of the Property and Leader’s rights
in the Propenty. For example, Lender may pay any sums sccured by a lica which has priority over this Security Instrumcnt.
appear in courl. pay rcasonablc attorncys’ foes or cnier on the Property 10 make repairs. Alibough Leader may act under
this sectioa, Lender docs 0ot have (o do so. If any amousnts are disbursed by Lender under this section, Leader shall give
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notice Borrower of b2\ pil Sogh 1 i} - sfower soc-rcdbylhisSoéidty
Inctrument. These ar ; i - tc ia cfioct wadcr the Agreemeat
apd shall be payabic, with intcrest, wpoa demand {rom Leades 1o Borrower.

¢7) Condempation. The proceeds of any award or claim for damages, direct of conscqucatial, im conscction with asy
condemnation or other taking of any part of the Property, or fos conveyaace in lice of condemnation. are hereby assigned
and shail be paid to Leader. proceeds shall be appled 10 the sums securcd by this Sccwrity Iastrumcat, whether or

not then duc, with any cxoess paid 1o Borrower.

(3) Borrower Not Rekeased: Forhearance by Lender Not a Waiver. Exteasion of the lime for pavmcat of modificanon
of amoftizaon of Ihe sums socurcd by (s Sccurily Instrumeat grantod by Lender to any swoocssor in inferes!t of Borrower
shall pot operate to relcasc the Liabiiity of the osigisal Borrower or Borrower’s soccessors im interest. Leader shall aot be
roquircd 10 start proccodings againsl any snoccssor in infcrest of refusc to cxicd time for paymeni or otherwise modify
amortization of the sums sccurcd by this Security Instrumceat by rcason of asy demand madc by the original Borrower or
Borrower' secoessors in iaterest. Any forbearance by Lendct in excecising any right of remedy shall sol be a waiver of of

precisde the excreise of any right or remedy.

{9) Successors and Assigns Bouod; Joint and Scveral Liability; Co-si;mts. The covenants and agreemeats of this
Scocurity Insirumcat shail bind and henchil the succcssors and assigns of Leader and Borrowzt, sebjoct 1o e limitations
on Borrower's ability 10 trarsfcr the Property as explaincd in the Duc on Saic Provision above. Borrower’s covesaants
and agrecmeats shall be joint and scveral. Any Borrower who sigas this Sccunity Instrement but docs aot cxocwc the
Agrecmeat: (a) is signing this Sccurity Instrameat oaly 10 morigage. grant and comvey that Borrower's inferest in the
Property updcr the icrms of this Sccurity Instrumceat; (b) is not personally obligated to pay the sams socwred by this
Sccurity Jistr yment; and (¢} agrees that Leader and any othee Borrowes may agree 10 cxiead modify. forbear or make any
accommodaieas with regard fo the tcrms of this Security Iastrument or 1he Agreemcat without 1hat Borrower's cosscat.

(10) Nolic's.  Any sotice 10 Boarrawer pronided fog ia this Security Instrumcent shall be givea by deliveriag it or by
mailing it by firs! Ja s mail unless applicable law roquires usc of another method. The sotice shall be dirociod 10 the
Property Address o« v other address Borrower desigaates by potice 1o Leaders. Aay sotioe 10 Leader shall be given by
first class mail 1o Le xacr’s address shown on Page 1 or any other address Leader desigaates by notice 10 Bormower. Amy
potice provided for in tais Socurity Instrumeat shall be deemed 0 have beea givea as 1o Borrower or Leader whea givea
as provided in this scctiols

(11) Governing Law: Severioslity. This Sccurity Instrameat shall be governcd by foderal law and, 10 the cxtcat not

mpicd by tederal law, to th a7, of jurisdiction in which the Property is located. In the evest that any provision

prce
or clausc of this Securiry Instrumcat o the Agroement coallicts with applicable law, such coaflac shall oot affect other
rovisions of this Socurily Instruzmcn’ or the Agrecmeat which can be given cffect withow!t the coaflictiag provision. To

P
1his cad the provisioas of this Securiny Iasrrument and the Agrecmeal arc declared 10 be scwerabic.
begioning of an action 10 foreciose this Security

{12) Foreclosure. Leader shall give nodtc io Borrowcr prior to the
insirument following Borrowcer's breach of a=; 7ineaant or agracmen in this Socurity Instramcat. Amy such potice tha!

is given shai? specify: (a3) the default; (b) the ac on required o curc the default: () a date pot less than 30 days from the
date the potice is given to Borrower by which the dc’aui! must be cured; {d) that failurc lo curc the defauit on of before
the date specified in the aotioc may ¥ead to forocios ire by judicial proceoding and sake of the Property. If the dcfault

is nof cured on or before the date specifiod in the notxr, Leader at its oplion may require immcodiate paymeat in ful}

of all sums sccurced by this Security Insirument withoul $.1%cr demand and may foreclosc this Sccurity [astrameat by
judicial proccadiag. Leader shall be entitied 10 collect all cajicascs incurred in purswing the remedics provided in this
section ipcluding, but aot limited 10, attorney's fecs and coss of litke cvideace.

(13} Lender in Possession. Follcwing the sending of a aotict-ut defali by Lender or abandoament of the Property by
Borrower, Leader (1n person, by agent or by judicially appoinsed rooci ver) shall be catities 1o cater upos, Lake -
of and manage the Property and 1o collect the reats of the Property incindirg those past duc. Any rests collecied by Lender
or the recciver shall be applicd first to payment of the ©0s1s of masagemca? oi the Property and the collection of reats,
including, but not limited to, recciver’s focs, premiums on recciver’s bonds aad i=asomablc attoracys’ focs. and thea to the

sums sccurcd by this Sccurnity Instramcel.
(14) Release. At any lime whca all swms socurcd by this Security lasirumeat kv oca paid i full, Borrower may

request Leader (o ierminate the Agrocmeat and cancel this Secwrity [nstrument witkout chasge 1o Borrower. Borrower
shall pay any recordation costs.

(15) Waiver of Homesicad. Borrowcr waives all right of bomesicad exemption in the Propr oy,




contained isThis Sccurity Insirumest.
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Stwaic of {ltinois
County of {‘ o'ni‘-'.

.a\oury?. nctnudfouhcsaldcounwndsulc

Iodpaaial W fr ﬁuf/ma

fo mc 1063 1€ same person whose same _S subscribed 1o the forcgoing instrement, appeared before me this
day in person, sad acknowlodged that_7A9C7  sigacd and delivered the instrament as AL Gir frecand

volustary act. for tly. uscs asd purpos.s therein sct forth

T
Givea under by had 2ad official scal this, % F#May of J({;}’{g .19 Sf .

My commissios cxpircs: 5 ~ex&: 71

——

T OFFICIAL Zcal - ;
MARGARET HENAGHAN%
CTARY PUBLIC. STATE CF ILLINGIS
MY COMMISSION EXPRES 5,28/9%
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