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by Nerthern Trus: Bank/laxe Forest

THIS MORTGAGE. made this
fan individual; a _CoTporacion
agreement dated __Au8uST 8

19 82

formed or organized under the laws of _Iilinois : a3 trustee under trust
and known as Trust Number _8780

] {(whether one or more, herein

called “Mortgagor™) to Northern Trust Bank/iO’Hare N.A.. a National banking association with an office
at 8501 West Higgins Road, Chicago, Illinois 66631 (herein. together with its successors and assigns, including each
and every holder from time to time of the Note hereinafter defined, called “Mortgagee™).

WITNESSETH:

WHEREAS, Mortgagor is the owner and holder of fee simple
title io and to all of the real estate deacribed i1 Exilbit A, attached
hereto aod by this reference made a part hereof, which real estate
forins a portion of Premises (as hereinafter defined); and

WHEREAS, Mortgagor. nrif Mortgagoris a trustee, then the
beneficiary(ies) of tho Mortgagar. desires Mortgagee to lend
money to Mortgagy \or .o the beneficiarvties) of Mort gagor!, and
Mortgagee is willing to nd provided that Mortgagor will grant
& mortgage on the Premwise~ aa security far such indetadness; and

WHEREAS, Mortgugor ('« Jortgagor’s beneficiarviies) has.
concurrently herewith, exicuie’and delivered to Morigagee a
)‘d"'ﬁk to the order of

note (the “*Note') of even date berervith
Mortgagee in the amount of 3. 23,000.00
bearing interest az arate equalto 7 "0 & SrekiiiIo0RE KEIIOGES

Xomednionk ;

XMAEADE R IOEXIX SOr LRI X I XK xoconc K xpeX payable as
provided therein. with the unpaid halance and an;w.n.d;m-d
interest being due and payable (n _ABZuUST ¥, (9772 : and

NOW, THEREFORE. to secure the payment of the parcinal
of aod interest on the Note according to its tenor gnd effect acd
to secure the payment of all other sums that may at any to-
be due and owiag or required to be paid as provided in the Not»,
che loan reiating to the Note (if any), or herein (the
“Indebtedness Hereby Secured™). and the performance and obser-
vacce of all of the covenanta, agrzements and provisioos herein,
in sny suck loan agreement. and the Note and for other gond and
valuable consideration. the receipt and sufficiency whereof are
hereby acknowledged by M . Mort, DOES HEREBY
GRANT, DEMISE. RELEASE. ALIEN, MORTGAGE, WAR-
RANT. and CONVEY unto Maortgagee. its succesyars and assgns
forever. the real estats described in Eziibdir A attached hereto
and by this reference made a part hereof (which. Logether with
the property mentioned in the next succeeding paragrsphs bhereto.
bereinafcer called the " Premises™);

TOGETHER with all right. utle and izterest of Mortgagor.
including any after-ncquired title or reversions. it and 1o the heds
of the ways, streets avenues. and allevs adjcining the aforesaid
real estate;

TOGETHER with all and siogular the teaements.
hereditaments, easements. appurtenances. PASSAZPS. waters.
water courses, riparian nights. other rights. Lbberties. and
privileges thereof or in any way now or herealter appertzining
to said real estate, inchiding any other claim at [aw or in equity
as well as any after-acquired title. franchise. or icense and the
reversions and remasinder hereof;

TOGETHER with all buildings and improvernents of every lind
and description now or hereafter evacted or placed (hereoa and
all materials debvered o the aforesaid real estate intended for
construction. reconstruction, renovation. alteration. and repmr
of such improvements now or hereafter erected therecn. and all
fiztures and articles of personal property now or herealter own-
ed by Mortgagor and attached to or forming & part of or used
in connection with the aforesaid real estate or the operation and
convenience of any building or buildings and improvements
located thereon, including. but without imitation, all furniture.
furnishings. equipment, spparstus. machinery. motors. elevators,
fittings. screens, awnings. partitions. carpeting. curtains, ssd
drapery hardware used or useful in the operation or for the
convenience of the Premises, and all plumbing electnical, besting.
kighting veniilating refrigerating. incinerstion. sir<cooditioing.
and sprinkler equipment, systems. fixtures. and conduits linclud-

»-1 ing, but not bimited to, all furnaces. boilers plants. units, con-
+-. densers, compressors, ducts, spparatas, and bot-and-<cold water

-

equipment and system). and all resewals or replacements thereof

"o OF articles in substitution therefor, in ail cases whether or not the
Lo
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same are or skall be sttached to the Premises in any manner. it
being mutually agreed that all of the aforesaid property owned
by Mortgagor and placed on the Preauses shall. 5o far as permit-
ted by law. be deemed to be fixtures. a part of the realty. and
secunity for the Indebtedness Hereby Secured. Notwithstanding
the sgreement and declaraticn hereinabove expressed that cer-
tain articles of property form a part of the realty covered by this
Mortgage and be approprizied Lo its use and deemed to be real-
ty, to ihe extent that such agreement and declaration may not
be effective and that any of said articles may constitute goods
or eGuipcient (as said terms are used in the Unifcrm Commercial
Cude of [iEnois), this instrument shall constitute & secunty agree
ment. CTeAling & Security isterest in such gocds and equipment
as collateral. with Mortgagee as a secured party, all in accordance
with .he Uniform Commercial Code of liinois, 23 more particu-
larly set forch in Secticn 20 bereof;

TOGETHER with ali nght. title, estate. and interest of Mort-
gagor in and to the Presmises, property. improvements. furniture,
furnishing, apparatus, and fixtures herely coaverad. assigoed,
pledged. and hypotbecated, or intended 50 to be. and all right to
retaic possessisn of the Premises after defauilt in payment or
breack of any covenant berean contained;

TOGETHER with all rents, issues, profits. rovalties. income.
and other benefits derived from the real estate subject to the right,
power. and suthority hereinafter given to Mortgagor to collect
and apply such rents: \‘

TOGETHER with all Jeasehold estate. right. uile, and inlerest
of Mortgagor in and to ali leases or subleases covering the el
etate or any portion therecf now or bereafter existing or entered
»ats, and all right, title, and interest of Martgagor thereunder,
itch-ding without Lmitation. all cash or security deposits
adveiace rentals, and deposits or payments of similar oature; and

TOGLTAER with all awards and cother compensation bere-
tofore or zreafter to be made to the present and all subsequeat
owners of the TTetnises for any taking by emineat domain. ather
pero:anent or empc ary, of 21! or any part of the Premises or any
ecasement of appusnance thereof, including severance and con-
sequential darag 07 change in grade of streets, which sad
awerds and compensatioa are hereby assigned to Monigagee. and
Mortgrgur hereby desip =2er Mortgagee asils ageat and directs
and empowers Mortgages. at the optica of Muctgagee, om bekalf
of Martzagre. or the succresan=s or sssigns of Mortgagor to alyus:
or comproise the claim for ooy s—2rd and to erliect 2nd receive
the proceeds therecf o mive plope recespts and scguittances
therefor. and. after deducting expen e~ clicction. (o apphy the
net proceeds as a credit upon any pctiin, a8t selected by Moet-
gagee. of the [adebtedoens Haeby Selured. notwithstanding the
fast that the amount ¢wing thereon a7y 1ot then be due and
pavakle or that the indebtedness is other~ s ddequately secured. .
all subject to the provisioas of Section 9 bereof.

10O HAVE TO TO HOLD the Premises. with the sppud(l
tenances. and fixtures. unto Mertgagee and its successors andD
assigns. farever. Inr the purposes and vpon the uses and,
berein set farth together with al! nght to nossessicn of
Premises after anv default in the payment of ail or any part
the lndebtedness Hereby Sacured. or the breach of any covenan
or sgreemert herein coatained. or upon the wcurrence of any i
Event of Default. as hervinafter defined: Mortgagre berebr'm
RELEASING AND WAIVING all rights under and by virtudd ©
of the homestead exemption laws of the State of {lipms.

PROVIDED. NSVERTHELESS. that if Martgagor shali pay
when due the Iadebtedness Hereby Secured and shall duly and
timely perform and cbserve all of the terms, provisions, covenants.
and ngreements berein provided to be performed and observed
by Mortgagor, then this Mortgage and the estate. right. and
interest of Mortgagee in the Premises shail cease and become vosd

g dr-n:me_mrr ared by: Michae: Alexenke
Qoperdia anxXing. Witicer
raot 838k 75* 3558
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REPRESENTATIONS

Mortgagor hereby represents that:

1. Title. Mortgagor has good and marketable title to the
Premises, with the right and full power to sell and coovey the
same: Mortgegor has duly executed and delivered this Mortgage
pursuant to proper corporate or partnership authority (if lpphm-
ble) and proper direction {if appbcable); and Mortgagor will make

any further assurances of title that Mortgagee may require and
ddaﬂche?rmﬁsesagﬁnstaﬂdﬁmsanddmndawhaum—a.

2. Business Loan. The Indebtedness Hereby Secured con-
?ﬁt;tdall business or commercial loan for purposes of state a:d
od aw.

COVENANTS
Mortgegor covenants and agrees as follows:

1. Payment of Inde? indoess. Mortgagor shall pay when due
{a) the principa! of ab. [at rest on the indebtedness evidenced by
the Note, and (b) all othr~ Indebtedness Hereby Secured: and
Mortgagor shall duly ard ronctually perform and observe all of
the tevms, provisions, com i ons, covenants, and agreements on
Mortgagor's part to be perfarried and observed as provided
herein, in the Note, or in the lo-0 reement relating to the Note
Gf any);, and this Mortgage sha?l varure such payment, perfor-
mance, and cbservance.

2. Maistenance, Repair, Restorat's; Liens, etc. Mortgagor
shall (a) pay. promptly repair, restore, or re’aiMd any building or
improvement whether structural or nonstructy: s’ 20w or hereafter
incloded within the definition of Premises hat may become
damaged or be destroyed, whether or not proceer's o1 insurance
are available or sufficient for the purpnse; (b) kee,» the Premises
in good condition and repair, without waste, and frye from
mechanic’s, materialmen’s, or kike liens or claims or >0 Heas
or claims for Lien; (c) pay, when due, any indebtedness tha? ray
be secured by a lien or charge on the Premises (whether s, 2o,
olequalpﬁcrity.orjum'crwthe&mbuooﬂmd.upoareqmst.
exbibit to Mortgagee satisfactory evidence of the discharge o
such Een; {d) complete, within a reasonable time, any building o

aothsmpravmtsnoworumyumemthepro-
cess of erection or rehabilitation upon the Premises; (e) comply
with all requirements of law, municipal ordiuances, and restric-
tions and covenants of record with respect to the Premises and
the use thereof; {f) make or permit no material alterations in the
Premises except as required by law or ordinance without the prior
written consent of Mortgagee; (g suffer or permit no change in
the general nature of the cccupancy of the Premises: (h) initiate
or atquiesce in no zoaing reclassification with respect to the
Premises; (i) suffer or permit no unlawful use of. or nuisance to
exist upon, the Premises; and (j) cause the Premises to be managnd
in a competent and professional manner.

3. Otber Liens. Except as otherwise expressly provided heran
Mortgago shaill not create or suffer to permit any mortgage. bien,
charge, or encumbrance to attach to the Premises. whether such
lien or encumbrance is inferior, of equal priority, or superior to
the ben of this Mortgage. excepting oaly the Len of real estate
taxes and assessments not due or delinquent.

4. No Mechanics' Lieas. it is further made an express condi-
tion and covenant hereol, that, until full payment of the In-
debtedness Hereby Secured, (i) o sct or thing shall be dooe or
suffered. and no person shalil have any right or power to do any

. mct or thing, whereby any mechanics’ lien can arise against or at-
mhtothemormypmtbemof unless such Len shall
firse wholly

. wuveduagmnstdnshlmmuﬂthbeuoﬂhshlm
. shall extend to any and ali improvements and fixtures, now or
berealter oo the Premises, prior to any other lien thereon that

" may be claimed by any person, so that subsequently accruing
claims for ien on the Premises shall be junior to this Mortgage.
All contractors, subcontractors, and other parties dealing with
the premises, or with any parties interested therein, are bereby
required to take notice of the above provisious.

5. Taxes. Mortgagor shall pay before any penailty attaches all
general and special taxes, sssessments, water charges, sewer
charges, and other fees, taxes, charges. and assessments of every
kind and nature whatsoever (all herein generally called ‘“Taxes'),
whether or not assessad against Mortgagor if applicable to the

in or the Indebtedness Hereby
secured hereby; and Mort-
mshﬂ. upon written request, furnish to Mortgagee duplicate
receipts thereflor. Mortgagor shall pay in full under protestin the
mmnddbymwmyTuuthatmem
to contest; provided, however, that if deferment of payment of
any such Taxes is required to conduct any contest or review. Mort-
gagor shall deposit with Mortgagee the full amount thereof,
with an amount equal to the estimated interest and
penalties thereon during the period of contesi, and in any event,
shall pay such Taxes, notwi ing such cootest, if in
the opinion of Mortgagee, the Premises shall be in jeopardy or
in danger of being forfeited or foreclosed; and if Mortgagor shall
not pay the same when so required, Mortgagee may do so and
mylpplysuchdepo&tforthepuxpose. In the event that any
iaw or court decree has the effect of deducting from the value of
the land for the purpose of taxation any lien thereon, or imposing
upon Mortgagee the payment of the whole or any part of the Taxes
or liens herein required to be paid by Mortgagor. or changing in
any way the laws relating to the taxation of mortgages or debts
secured by mortgages or the interest of Mortgagee in the
Premises. or the manner of collection of Taxes, so as to affect this
Mortgage or the Indebtedness Hereby Secured or Mortgagee,
then, and in any such event, Mortgagor. upon demand by Mort-
gagee, shall pay such Taxes. or reimburse Mortgagee therefor oo
unless such payvment or reimbursement by Mortgagor
is unlewful, in which event the Indebtedness Hereby Sacured shall
be due and payable within thirty (30) days after written demand
Mortgagre to Mortgagor. Nothing in this Section 5 shall re-
quire Mortgagor to pay any income, franchise, or excise tax im-
posed upon Mortgagee, except that which may be levied against
such income expressly as and for a specific substitute for Taxes
pertaining to the Premises, and then ouly in an amount ¢omputed
as if Mortgagee derived no income from any source otber than
its interest bhereunder.

6. Imsurance Coverage. Mortgagor at its own expense will
insure and keep insured, inchuding during sny construction and
thereafter, alt of the buildings and improvements now or herealter
included within the Premises, and each and every part and parcel
thereof agmnst such perils and hazards as Mortgagee may from
time to time require, and in any event inclhuding:

{a) During constructicn (if any), alkrisks package of builder’s
risk insurance, including owner’s, contractor's, - and
employer's Lability insurance, workmen's compensation
insurance, and physical damage insurance;

70} Insurance agsainst loss by fire. risks covered by the so
zaldd extended coverage endorsement, and nther rnisks as
Mo g1gee may reasonably require, in amounts aqual to not
lest thar one hundred (100%) percent of the full replacement
valcs of the Premises;

{c) Public liats’ity insurance against bodily injury and pro-
perty damag: -.ith such limits as Mortgagee may require;

(d) Rental or busiies . intesruption insurance in amounts suf-
ficient to pay during iny period of up to ane (1) year in which
the Premuses may bte dumaged or destroved. all amounts
required berein or in the Note to be paid by Mortgagor;

(e} Steam baler, machinery. and sther insurance of the types
and in amounts as Mortgages (a7 roquire. but 1n any event
not less than customarily c¢arded by persons owning or

operating like properties; and
(D Flood insurance. where appropriate,

7. Insurance Policies. All policies of insurance to be maintained
and provided as required by Section 6 bereof shall be with com-
panies and in form and amounts satis{actory t5 Mortgagee, and
all pobicies of casualty insurance shall have attached thereto mort-
gagee clauses or endorsements in favor of and with loss pavable
Lo and in form satisfactory to Mortgagee and shall provide that
such insurance may not be cancelled or altered as to Mortgagee
without at least 30 dayvs prior written notice Lo Mortgagee. Mort-
gagor will deliver all policies and certificates of insurance,
including additional and renewal policies to Mortgagee and, in
case of insurance policies about to expire. Mortgagor will deliver
renewal policies not less than thirty (30) days before the respec-
tive dates of expiration.

8. Deposits for Taxes and lnsuracce Premiums. 1f requested
by Mortgagee at any time, in order to assure the paxment‘of Taxes
and insurance premiums payable with respect Lo the Premises as
and when the same shall become due and pavabie: .




B I\ (@] == (@)Y

from time to time (provided that if funds are availsbie, the balance
of the value of the work performed shall be paid upon final com-
pletion); funds otber than insurance proceeds or condemnatica
awards shall be disbursed prior to disbursement of such proceeds:
and sz all times the undisbursed balance of such proceeds remain-
ingio the hands of Mortgagee, together with funds deposited for
the purpose or irrevocably commitied to the satisfaction of Mort-
gagee to pay for the cost of completicn of the restoration. repair,
replacement, or rebuilding. free and ciear of all hens or claims for
Len. Any surpius that may remaia out of insurance proceeds or
condemnation awards held by Mortgagee after payment of such
costs of restoration, repair. replacement, or rebuilding skall. a:
the option of Mortgagee. be spplied 5o scccunt of the Indebt-
edpess Hereby Secured then most remotely to be paid, whether
due or not. of be paid to any other party entitled thereto. No
interest shall be allowed to Mortgagor co sccount of any insurance
proceeds, condemnstion awards, or other funds beld by

Mortgngee.

12 Haxardous Waste. (a) Nather Mortgagor nor any other
peson has ever cmised or permitted any Hazardous Matenial to be
placed. held. located or lisposed of on, under or at the Premises
or the real estate corion ing part of the Premises or aoy part
thereol or any other res: nroperty legaily or benefically owned
{or any intersst or eatate 'a which is owned) by Martgegor dnclud-
ing. without imitation, ary property owaed by a jand trust the
beneficial interest in which i3 7 #ed in whale or in part. by Mort-
gagor. and neither the Premisce ¢k said real estate, nor any part
of either thereof. has ever been 131 (whether by Martgagor or
by any other person) as a3 dump sit/ or atorage whetbher perma-
nent ar temporary) site for arny Hazard | Material (b Mortgagor
bereby indemnaifies Mortgagee and agre 42 .o hold the Mortgagee
harmless from and sgainst ary amd all iosses Habilities, damages.
injuries, costs, expeases, aad cleims of any an/] eery land what-
soever paid. incurred. or sulfeved by. or asserted agminst, the Mor:-
gagee for, with respect to. or as a direct or indirec . rusule of, the
presence oo or unkier or the the escape, seepagre. ke thag e, spiilage.
discharge. emission. discharging or release from b Cremises
or the said real estate of any Hazardous Material (irchading,
without Limitation, any icases, Liabibites. damages. iojury3. costa
expeases or claims asserted or anising under the Comprelersive
Environmental Response, Compensation and Lialility Acc any
so-called “Superfund’ or “Superlien” law. or any other Federa)
state. or Jocal statute. law, ordinance, code, rule, regulation, orde -
or decree regulating. relsting 1o or imposicg habiity or standa. ds
of coaduct concerning. any Hazardous Mazerial). regardieas of
whecher or oot caused by. or within the control of. Mortgagor.
(<) For purposes of this Mortgage_ ' Hazardous Material'’ means
and includes asbestos, together with anoy bazardous. toxic or
dangerous waste. substance or material defined as such in lor for
parposes of) the Comprehensive Enviroamental Hespoose. Com-
pensation, and Liability Act. any socalled “Superfund” or
“Superken’ law. or any other Federal, state. or local statute, law.
ordinance, code, rule, regulation. order or decree regulstiag
relsting to, or imposing iability or standards of conduct coocern-
ing any harardous. toxic, or dangerous waste. substance or
material, a3 pow or At any time hereafter in eflact.

13. Stamp Tax. |7, by the laws of the Usited States of America
or of any state or municipality havingjunsdiction over Mortgagor
o¢ the Premises. any tax is used or becomes due in respect of the
issuance of the Note. Mortgagor shall pay such tax in the man-
ner required by such law.

14. Frepaymeat Privilege. Mortgagor may prepay all or any
portion of the unpait principal balance of the Note lin addition
to the required payments theraunderi in accardance with the terms
and conditions set forih in the Note or any loan agreement uoder
which the indebtedness evadenced by the Note has been incurred.
but oot otherwise.

15. Effect of Extensions of Time and Amendments oa Junior
Lieas sod Others. 'f the payment of the Indebtedness Hereby
Secured, or any part theseof, be extended or vaned, or if any part
of the security therefor be releaserd. all perscas now or at any time
hereafter Kable therefor {or {or any part thereof), or interested in
the Premises, skall be held to assent tosuch extension variation,

O @] =N S
rights of any such junior Lhen. s prionty over

16, Mortgagee's Parformance of Mortgagor's Obligations In case
of default herein, Mortgagee, sither before or after acceleratioa
of the Indsbtedness Hereby Secured or the foreclosure of the ben
hereof and duning acy period of redemption mey. but skall act
be required 1o, make any pavment or perform aay act herein
requirad of Mortgagor (whether or aot Maortgagor is persocaliy
Latle therefor) in any form and manner deemed expedient 0
Mortgzagee, and Martgagee may. but shali aot be required to.
make full or partial payments of principal or iotrrest on any prior
encurmbrances and purchase. discharge, compromise, or settie any
tax Gen ar other price lien or title or claim thereof. or redeem from
anv tax sale or forfeiture affectung the Premises or conlest any
tax or assessment. and may. but shall aot be required to. com-
plete construction, rehabilitation, furnishing. and equipping of the
impro--~ments upon the Premises and reat. operate, and manage
the Premises and such improvements and pay operating costs
and expenses, including without imitation mansgement fees. of
every kind and nature in comnection therewith., so that the
Premuses and improvements shall be operstional and usabie for
their intended purposes. All momes paid for any of the purposes
herein authorized. and all expenses paid or incurred in conoec-
ticn therewith. including attornevs’ fees end other mcnies
sdvanced by Mortgagee to protect the Premises and the hen
herec!. or Lo complete coustruction, furnishing and equipping or
to rent. operate. and manage the Premises and such imxprovements
or to pay any such operating costs and expenses thereof of to
keep the Premises and improvements operaticoal and usable for
ics intendad purpose. shall be 30 much sdditional Indettedness
Hereby Secured. whether or not they exceed the face amount of
the Naote, and shal) become immediately due and payable without
notice. and with interest thereon at the post-msturity interest race
set out in the Note. loaction of Mortgagee skall never be con-
sidered a3 & waiver of any right accruing te it on sccouszt <f any
defauk on the part of Mortgagor. Mortgagee. io maling anv pay-
ment hereby suthorized (a) relating to taxes and assessments, may
do sc sccording to any bill statement. or estimate. without
inguiry into the validity of any tax. assessmest. sale [orfeture,
tex Len, or title or claim therect: (b} for che purchase. discharge.
comprormise. or settlement of any other prior ien. may do so
withowt inquiry as to the validity or amount of aav claim for Lien
which mey be asserted, or (¢} in connection with the compietion
of constructica. rebabilitatioa, fumishing ar equipping of the
'mprovements or the rental, opesation, or managemeat of the
Premises or the payment of operating ccosts and expenses thereol,
Mortgagee may do S0 in such amounts and to such persons as
Mtragee may deem appropriste and may enter into such con-
racis “herefor as Mortgagee may deem appropnate or may per-
form th . same itsell

17. Tisyection of Premises and Records. Mortgagee shail have
the rigl.: o insnect the Premises and all books, records, and
documents re’atiny thereto at 2!l reasonsble times. and sccess
thereto shall Lye pernitted for that purpose.

18. Fimancial Stateren?s._ 1f required by Moctgagee. Mortgagor
»ill within ninety (900 Lo-s aiter the end of each fiscal year of
Mortgagar, furnish to Maortoagee financal siatemests of Mort-
gagor or any heneficiary of Mortgagoer 1§ Mortpragon is a trustee!
and financial acd operatic g stateincats of the Premises for such
fiscal vear including, but withedit Kz lratizn 2 balance sheet and
supporting schedules. detailed st=ierient of inzome and 2xpen-
ditures and supporting schedules. 7.1 - raasonsble detail Such
financal and operatiag statements shall'os prepared and cerdhied
at the expense of Mortgager in such manier as may be accep-
table to Mortgagee. and Mortgagee mar Jecuire. by notice io
writing to Mortgagor. require that the fineacal statemer:s be
prepared and certified, pursuant to audit. by 2 firm of certified
public accountants satisfactory to Mortigagee.

19. Assignment of Leases. Rents. and Coatracts. Mortgagor
hereby bargains, sells. transfers. assigns. coaveys, and delivers
to Mortgagee all of Mortgagor's nighe. title, and inverest in all
reats, issues. and profits of the Premises. as further secunity for
the paymeat of the indebtedoess Hereby Secured. This assige-
ment is absolute and is effective immed:ately. Notwithstanding
the foregoing, untl! a notice is sent to Mortgagor ia writing that

an Event of Default or an event thar with nouce or passage of B
ume or both might become an Event of Deflauit has accurred (S
under the vevms and conditicns of this Mortgage (s " Notice™ ). Co
Morigegue may receive. collect and enjouy the rents. income. and a)
profits accruing from the Premises. pa
1f any Event of Default or event that with notice or passage &
of time ~ both might become an Event of Defaclt occurs o
bereunder. at its option. Mortgegee may after semvice of a Notice. -g
receive and collact aii such remts, income, and profits as they

or release; and their Eabikity. and the Ben and all provisions hereof,
shall continue in full force and effect; the right of recourse against
all such persons being expressly reserved by Mortgagee, not-
- withstanding any such extension, variation, or release. Any per-
son, firm, or corporation taking a junior mortgage or other Len
" upon the Premises or any interest therein shall take the said liea
subject to the rights of Mortgagee to ameand. modify. and aup-
‘plement this Moctgage ar the Note and (o extend the maturity
- of the Indebtedness Hereby Secured. in each and every case
” without obtaining the consent of the boider of suck junicr Lien
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deposit with Mortgagee on the first day of each and every
month, commencing with the date the first psyment of
interest or principal «nd interest shall become due on the In-
debtedness Secured Hereby, an amount equal to:

(i) One-twelfth (1/12) of the Taxes next to become due
upon the Premises; provided that in the case of the first
such deposit. there sh:*} be deposited in addition an
amount which, when adc »d to the te amount of
monthly sums next payal le under this subsection (i), will
resuilt in a sufficient reser ' to pay the Taxes next becom-
ing due one month prior to “be date when such Taxes are
due and payable, plus

(i} One-twelfth {1/12) of the annual premitm: on each
policy of insurance upon the Premises; provided that in
the case of the first such deposit, there shall be deposited
in addition an amount which. when added to the ag
gregate amount of monthly sums next pavable under this
subsection {ii), will result in a sufficieat reserve tc pay
the insurance premiuvms pext becoming due one month
prior to the date when such insurance premiums are, in
fact, due and p-aable;

provided that the amoant of such deposits (herein generally
called “Tax and Ins.ap=~e Deposits") shall be based upon
Mortgagee's reasonab e ¢ itimate as to the amount of Taxes
and insurance premiums e3¢t to be pavable; and all Taxes
and 1nsurance Depositsshi=if o held by Mortgagee without
any allowance of interest tlezon

(b) The aggregaie of the monzal; Tax and Insurance
Deposits, together with monthly z-ments of interest or
principal and interest payable on the N~te shall be paid in
a single paymant each month. to be ap)lie 1 ~rior to default
to the following items in the order stated.

{1} Taxes and insurance premiums:

(ii) Indebtedness Hereby Secured other thas reincpal
and ioterest on the Note;

(iii) Interest on the Note:
(iv) The principal balance of Lhe Note.

{¢) Mortgagee will, out of the Tax and Insurance Deposits,
upon the presentation to Mortgagee by Mortgagor of the
bills therefor, pay the insurance premiums and Taxes or will,
upon the presentation of receipted bills therefor, reimburse
Mortgagor for such payments made by Mortgagor. If the
total Tax and Insurance Deposits on band shall not be suf-
Beient to pay all of the Taxes and insurance premiums when
the same shall become due, then Mortgagor shall psy to
Mortgagee oo demand acy amount necessary to make up
the deficiency. I the total of such Tax and Insurance
Deposits exceeds the amount required to pay the Taxes and
insurance premiums, such excess shall be credited oo subse-
quent payments to be made for such Tax and [asurance
Deposits.

{d) In the event of a defsult in any of the provisicas con-
tained herein or in the Note, Mortgagee may, at its option,
without being required so to do, apply any Tax and Insur-
ance Deposits on hand to any of the Indebtedness Hereby
Secured, in such order and manner as Mortgagee may elect.
When the Indebtedness Hereby Secured has been fully paid,
then any remsining Tax and Insurance Deposits shall be paid
to Mortgagor. All Tax and Iasurance Deposits are hereby
pledged as additional security for the Indebtedness Hereby
Secured, shall be held byMortgageewbemvocnblyap-
pbed for the purposes for which made as herein provided.

and shall not be subject to the direction or control of Mor-
tgagor.

(e} Notwithstanding anything herein to the contrary, Mort-
gagee or ita loan servicing agent (if any). or their successors
and assigns. shall not be Lable for any failure to apply to
the payment of Taxes and insurance premiums any amounts
depostedu‘l‘axand Insurance Deposits unless Mortgagor.

while no defaukt exists hereunder, shall have requested Mort-

gagee in writing to make application of the Tax and 1n-
surance Deposits on hand to the payment of the particular
Taxes or insurance premiiums for the payment of which such
Depaosits were made, accompanied by the bills therefor.

- 9. Proceeds of Insurance. Mortgagor will give Mortgagee
mnptmdanydmwwdummoudthm

(a) 1o case of loss covered by policies of insurance, Mort-
gagee (or, after entry of decree of foreclosure, the purchaser

at the foreclosure sale or decree creditor, as the case may
bdubuubywthmudatltsopuonat.herﬁ)touuh-nd

hereby agrees that Mortgagee
shnll have no bnhhtv to Mortgagor related to such adjust-
ment except for Moﬂ:gagee's willful misconduct). or (ii) allow
Mortgagor to agree with the insurance company or com-
panies on the amount to be paid upon the joss; and provided
that in any case Mortgagee shall, and is hereby avthonzed
to, collect and give a recapt for any such insurance proceeds;
and the expenses incurred by Mortgagee in the adjustment
and collection of insurance proceeds shell be so much addi-
ticnal Indebtedness Hereby Secured and shall be reésmbursed

to Mortgagee upon demand.

{b) In the event of any inasured damage to or destructon of
the Premises or any part Lhereof (herein called an *“Insured
Casualty’), and if. in the reasonable judgment of Maort-
gagee, the Premises can be restored to an economic unit
pot less valuable than the same was before the occurrence
of the Ilnsured Casualty and sdequately securing the
outstanding balance of the Indebtedness Hereby Secured.
then, if no Event of Default. as defined in Section 22 of this
Mortgage. or any event that with notice or passage of Lime
or both would become an Event of Defsult shail]l have
occwrrexd and be then continuing. the proceeds of insurance
shall be applied 1o reimburse Mortgagor for the cost of
restoring. repaining. replacing. or rebuilding the Premises or
part thereof subject to Insured Casualty, as provided for in
Section 11 hereof; and Mortgagor hereby covenants and
agrees forthwith to commence and diligently to prosecute
such restoring. repaining, replacing. or rebuilding; provided,
always. that Mortgagor shall pay all costs of such restor-
ing. Tepairing. replacing. or rebuslding in excess of the net
proceeds of insurance made available pursuant to the terms
bereo!.

{c) Except as provided in subsection (b) of this Sectian 9.
Mortgagee may apply the proceeds of insurance consequent
upon any Insured Casualty upon the Indebtedness Hereby

in such order or manner as Mortgagee may elect:
provided, bowever, that such spplication of procesds shall
oot be considered a voluntary prepayment of the Note that
would require the payment of any prepayment premium or

{d) In the event that proceeds of insurance, if any, shall be
made available to Mortgagor for the restoring, repairing.
replacing. or rebuilding of the Premises. Mortgagor bereby
rovenants to restore, repair, replace, or rebuild the same. 1o
b2 of at least equal value and of substantally the szmne
ch-ir7r ter as prior to such damage or destruction. all to be
effe*trd in accordance with plans and specifications to be
firs* ~aubmitted to snd approved by Mortgagee.

10. Condemi atior. Mortgagor hereby assigns, trensfers, and
sets over unto M.t svgee the entire proceeds of any award or
claim for damages fcr oy of the Premises taken or damaged under
the power of eminent dorwan or by condemnation including any
payments made in liev ¢! « i settlement of a claim or threat of
condemnation. Mortgage: mr - elect to apply the proceeds of the
award upon or in reduction 51 tne Indebtedness Hexrzby Secured
then most remotely to be paid. wh Gior due or not. or require XMor-

torestore or rebuild the Frenw ses, in which event the pro-
coods shall be beld by Mortgusie and used to reamburse
Mortgagor for the cost of such rebu’ wdiagz or resbonng 1f. i the
reasonsbie judgment of Mortgagee. the " r-mises can be restored
to an ecopomic unit not less valuable than (he same was before
the condemnation and adequatelvy securing the outstanding
balance of the Indebtedness Hereby Securel, and if no Event of
Defsuit, or event that with notice or passage of time or both wouild
become an Event of Default. has occurred and be then continu-
ing. the award shall be used to reimburse Mortgagor for the cost
of restoration and rebuilding, as provided in Section 10 hereaof.

11. Disbursement of Insurance Proceeds or Condemuation Award.
1o the event Mortgagor is entitled to reambursement cut of insur-
ance proceeds or condemnation award held by Mortgagee. such
proceeds shall be disbursed from time to time upon Mortgagee
being furnished with (i} evidence satisfactory to it of the estimated
cost of completion of the restoration, repair, replacement, and
rebuilding. Gi) funds (or assurances satisfactcery to Mortgagee that
such funds are available) sufficient in addition to the proceads
of insurance to compiete the proposed restoration, repair, replsce-
ment, and rebuilding. and (iij) such architect’s certificates, waivers
of bien, contractor’s sworn ststements, title insurance endorse
ments, plats ar survey, and such other evidences of cost, payment.
and perfarmance as Mortgagee may reasonably require -nd
approve: and Mortgagee may require that all plans and spacifica-
tions for such restoration, repair, replacement, and rebuilding be
submitied to and approved by Martgagee befare commencement
of workc. No payment made before the final completion of the
vestoration, repair, replacement. and rebuilding shall
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_{whether successful or neot),

become due, from the Premises and under aay and all leases of
all or any part of the Premises. Mocrtgagee shall thereafter con-
tinue to receive and collect all such rects, income, muad profits.
as long as such defsult or defsults shall exist, and during the
pendency of any foreclosure proceedings, and if there is a defr-
ciency, during any redemption penod.

Morigagor hereby appoints Mortgagee its true and lawful at-
torney, which appaintment is irrevocable and coupled with ax in-
terest, with full power of substitutian and with full power for
\lwnnmmmandcapw:vw:ntbenm-nd
capucity of Moctgagor. from and after the vervice of a Notice, to
demand, collect. receive, and give compleie acquittance for any
and all rents. income, and profits sccruing from the Premises, and
at Mortgagee's discretion 2o file any ciaim or take any other ac-
tion or proceeding and make sny settlement of any claims, sither
in its owe name or ino the pame of Mort or octherwise, that
Mortgagor may deem necessary or desirable in order to collect
and enfarce the payment of the rents. income. and profits. Letsees
of the Premises are hereby expressly authorized and directad to
pay aoy and all amounts due Mortgagor pursuant to the leases
to Mortgagee or such numinee asy Mortgagee may designate in
writing delivered to ao i recaived by such lessces who are expressly
relieved of any and L' daty. liability or obligatica to Mortgagor
in respect of all paymer’ s so made.

From and after the s vire of 8 Notice, Mcortgagee is bhereby
vestad with full power to ur: all measures, legal and equitable
it may deem necessary of UraTeT o enforce this assignment and
to collect the rents, income. ard ; rofits assigned bereunder, in-
cluding -be right of Mortgagee ocics “esignee to enter upon the
Premises, or any part thereof, with o' without process of law. take
poasession of all or any part of the Premses and all personal pro-
perty. fixtures, documents. books. records p2pers. and accounts
of Mortgagor relating thereto, and exchide urtgagor and its
agonts and servants wholly therefrom. Mortsagor bereby graats
full power and suthority tc Mortgagee to exe ase= all nghts,
privileges, and powers herein granted st any ax d all Gmes after
service of a Notice, withaogt further aotice tc Mortgazw, with full
power to use and spply all of the rents and other livr b~ berein
assigoed to the payment of the costs of managing and opervting
dn?nm:smnd&nnylndebadmﬂmbym\ o TAague
shail be under no obligation to exercise or prosecute any Of the
nights or claims assigned to it bereunder or to perform or cary
out any of the ob) gations of the lesaor under any of the leases
and does not sssame any of the liabilities in connection with o
arising or growing out of the covenarts and agreements of
Mortgegor in the leases. This assignment shall not operate to
place respoasibility for the control. care. mansgement. or repair
of the Premises, or parts thereol. upoc Maortgagee, nor shail it
operate to make Mortgagee iable for the performance of any of
the terms and conditions of any of the leases. for any waste of
the Premises by any lessee under any of the leases or any other
person, lorl.nydwausorddecuvecondauondthe Premises,
or for any negligence in the management. upikeep. repair or coa-
ol of the Premises resulting in loss, injury, or death to any lesses,
beensee, employee, or stranger.

Mortgagor willl from time to time after Notice upon
Mortgagee's demand, execute. and dekver cr canse to be executed
and delivered to Mortgagee. in form sausfactory to Mortgagee.
further agreements "-\ndenmng 1ts wmilingness to comply and its
complisnce with the provisions of this para:orspn Mortgagur shall
pay ali expeases incurred by Murtgagee in connection with the
recording of any such agreement.

The assignment contained in this Section is gaven as collateral
secunity and the executing and delivery hereof shall not in any
way impair or diminish the otligations »f Mortgagor. nor shal}
this assignment impose any obligation on Mortgagee to perform
any provision of any contract pertaining to the Premises or any
respoasibility for the oco-performance thereof by Mortgagor or
any other person. The assignment uoder this Section is given as
s primary pledge and assignment of the rights described herein
lndmhus;gnmcmshaﬂno:bedeem«l séx ondary Lo the securi-
ty interest and mortgage of Mortgagor in the Premises. Mor-

shall have the nght to exescise any rights under this
Section before, together with, or after exercising any other riyghts
under this Mortgage. Nothing herein shall be deemed Lo obligate
Mortgagee to perform or discharge any obligatisn, duty. or in-
shility of Mortgagor under this assignmen?, and Mortgagor shall
and does hereby indemaify and hoid M. rigagee harmiess from
any ancd all cost (inciuding without Lri:ation reascaable at-

-torneys’ fees and legal expenses). Lability, ioss, or damage which

Mocrtgagee may or might incur by reason of this assignmment; and
any snd all such cost., Lability, loss. or damage incurred by

" Mortgagee, including reasonsble attarseys’ fees, incurrad by

‘Mortgagee in the defense of any claims or demamis therefor
shall be 30 much asddiuocal
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ndebtadness’ Herdby Sdcuréd, anll Mortgagor sbzll reimburse
\&utp@e.henﬁrondemnd.mg;hamu:wutbepou
maturity interest rate set forth in the Note from the date of de-
mand to the date of payment.

20. litinows Uaiforma Commercial Code. This Martgage con-
stitutes a security agreemeni under the Uniform Commeraial Code
of Illincis therein calied the “Caode™] with respect to any part of
the Premises which may or might now or hereafter be or be deer-
ed wo be persoasl property. fixtures, or property other than real
estate (all for the purposes of this Saction 20 called “Collateral™);
ali of the termna, provisions. conditzons and agreements contain-
ed in this Moryage pertain and apgly to the Collateral as fullv
and to the same extent as to any other propeviy comprising the
Premises; and the following provisions of this Sectico 20 shall
not bmit the geoerality or applicability of any other provision of
this Mortgage but shall be in addition Lhereto:

() Mortgagor (being the Debtor as thst term is used in the
Code) is and will be the true and lawful cwner of the Col-
lateral, subject to no keus, charges, or encumbrances.

(bt The Coliateral is to be used by Mortgagor solely for

business purposes. being installed upon the Premises for

Mortgagor's own use or as the equipmest and furnishings

;’ru.rmahad_ by Mortgagor, as landlord, to tenants of the
emises.

{c) The Collateral will be kept st the real estate comprised
withia the Premises, and will oot be removed therefrom
without the consent of Mortgagee (being the Secured Party
as that term i3 ased in the Code} or any other person, and
the Collateral may be alfixed to such real estate but will not
be affixed to any other real estate.

{d) The anly persons baving any intesest in the Premises are
Maw.uwandpuﬁwedmtsmdum

{e} No financing statement covering a1y of the Coilateral or
say proceeds thereof is ca file in any public office: and
Mortgagor will at its own cost and expenses, upon demand,
furuish to Mortgagee such further information, execute and
deliver to Mortgagee such finsncing statements and other
documents in form satis{actory Lo Mortgagee, and do all such
acts and things as Mortgagee may at any time or from time
to tme reasonably request or as may be oeces=ary or ap-
nropriate to establish and maintsin a perfected security in-
te'est in the Collateral as security for the Indebtedness
Tir.cby Secured, subject to Do adverse Lens or entum-
tarces. Mortgagor will pay the cost of filing or recovding
seL inancing statemects or other documents and this in-
strumer ¢ in ul public offices wherever filing or recording ks
deemned by Mortgagee to be necessary or desirahle.

(0 Upon any C rent of Default bereunder and at any time
thereafter, Murige ee at its option msy declare the Io-
debtedre=ss Here) - Secured immediately due and payable.
all as mare fully set farh in Section 22 hereol. and tharsupon
Mortgages shal! have the remedies of a secured party under
be Code. includiag. withow s Smitation the right to take im-
mediate and exclusive posses: ion of the Coliateral, ar any
part thereof, and for that v .0'¢ sy, so far as Mortgagor
can give authonty therelor, wih L1 aithout judicial process,

enter without breach of the peac rnon any place that the
Cullateral or apy part thereo! ma/r be situated and remove
the same therefrom (provided that il (h Collateral is affix-
ed toreal estate. such removal shall L= subject 20 the condi-
tions stated in the Code); and Mortgagee shall be encitled
1o hold. maintain, preserve, and prepare the Collateral for
sale. untii disposed of. or may propoase to retain the Collateral
subject to Mortgagor's right of redemption in satisfection
of Mortgagor's obligatious as provided in the Code
Mortgagee, without removal may render the Ccollateral
unnsnbhlndduposedtheCoﬂnwdonthePrmm
Mortgagee may require Mortgagor to assemble the Col-
lateral and make it available to Mortgagee for its posses-
sion at a place to be desiganated by Mortgagee. Mortgagee
will give Mortgagor rexscasbie natice of the time and place
of any public sale thereof or of the time after which any
private sale or any other intended disposition thereof is
made. The requiremests ¢f reasonzble potice shall be met
if such notice is maled, by firstclass mail, postage prepad.
to the address of Mortgagor shown in thus Mortgage or in
Mortgigee's records at least tea (10 days before the Ume
of the sale or disposition. Mortgagee insy buy at any pubbic
sale, and if the Coliateral is of a ty¥pe customarily sold in
.recognuedmrkecoruolltypewbchuthembnuo!
widely distributed standard price quotations, Mongages
may bay at private sale. Any ych sale may be beld as part
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of and in conjunction with any foreclosure sale of the real
estate comprised within the Premises, the Collateral and real
estate to be sold as one lot if Mortgagee so elects. The net

= realized upon any such disposition, after deduction
for the expenses or retaking. holding preparing for sale,
selling. or the like and reasonable attorneys’ fees and legal
expenses incerred by Mortgagee, shall be applied against
the Indebtedness Hereby Secured. Mortgegee will account
to the Mortgagor for any surplus realized on such
disposition.
waemedludtheMmheeundamcumuhhve
and the exercise of any one or more of the remedies provided
for hersin or under the Code shall not be construed as a
waiver of any of the other remedies of Mortgagee, including
having the Collateral deemed part of the realty upon any
foreclosure thereof 30 long as any part of the Indebtedness
Hereby Secured remasins unsatisfied.

(h)'ﬂ:etamsnndprovmon:conmnedmﬂns&chonzo
shall, unless the context otherwise requires, have the mean-
ings and be construed as provided in the Code.

(D This Mortgage -mtmdedtobeaﬁnmngmt
within the purview ! Section 9-102t8) of the Code with
wwmm,.‘mmmdamuum
beginning of this Miet 7 =e, which zoods are or are to
become fixtures relating co _he Premises. The addresses of
Mortgagor {Debtor) and Mo cpugee {Secured Party) are set
forth in Section 38 hereof o~ voer Mortgagor’'s signature
bereto. This Mortgage is to "se f.ied for record wnth the
Recorder of Deeds of the Coux¢cy or Counties where the
Premises are located. Mortgagor i che record owner of the
Premises.

of a trustee mortgagor by or on bebhalfl of an owner thereof
who is deceased or declared nudicially incompetant. to such
owner's heirs, legatees, devisees, executors, administrators,
estate, personal representatives, or committee; and (iv) to
the extent prohibited by law. The provisions of this Section
21 shall be operative with respect to, and shall be binding
upon. any persons who, in accordance with the terms hereof
shall acquire any part of or interest in or encum-
hrlnce upon the Premises, beneficial interest in. shares of
stock of, or partnership or joint venture interest in, Mort-
gagor or apy beaeficiary of a trustee Mortgagor.

22. Events of Default. If one or more of the following events
{(herein called “Events of Default') shall occur:

(a) Fai'ure to pay when and as due the Note or any instalk
ment thareof, either principal or interest. or failure to pay
n):’mhslmmtduehuwnduwudabhehlmwhenud
as due; or

(b) Martgagor shall fail to observe or perform any covenant,
condition, or agreement to be served or performmed under
Sections 2, 3. 4, snd 5 of this Mortgage or any representa-
hondwmmtydewhenmndemfﬂuw
misleading in any material respects or if an Event of Dedsult
pursuant to Section 20 hereof shall occur and be continuing.
without notice or period of grace of any kind; or

(<) Any default shall occur under any loan agreement relating
tot.heNote.ornnyothcdocumentwn&rmtaﬁdmc-

ing. relating anteeing any of the In-
debtednaa Hereby Secured, including without limitation
any loan agreement under which the indebtedness secured
by the Note is incuwrred, and such default shall continue
beyond any applicable period of grace; or

21. Restrictions on Trassfer. It shall be an /dvent of Default
hereunder and the 1ndebtedness Heareby Secured s).all i e immedi- (d) 1f (and for the purpase of this subsection (d) of this Section

(dl!hlwdu]lcrute.eﬂec&cmtmamf':r
permit any conveyance, sale, assignment, transfer, |en,
pledge, martgage, security interest, or other encumbrance
or alienation of the Premises or any part thereof or interest
therein, excepting only sales or other dispositions of Col-
laters! (herein called *‘Obsolete Collateral’) no longer useful
in connection with the operation of the Premises, provided
that prior to the sale or othar disposition thereol, such
Obsolete Collateral has been replaced by new Collaters] sub-
mwﬁ?ﬁmwmwhﬂwaum&qudue
utility;

mllumunm then if any beneficiary of

Mortgagor shall create, effect, or consent to, or shall suffer
or permit any ssle, assignment. transfer, Len, pledge.
mortgage, security interest, or other encumbrance 5
tica of all or any portion of such beneficiary’s beneficial
interest in Mortgagor:

(c)lwatmuncuponhon ur if any corporation is a
beoeficiary of a trustee mortgagor. then if any shareholder
of such corporation shall creste, effect. or consent to or shall
suffer or permit any sale, assignment, I:rm!a.hen.pledge.

provided that if such corporation is a corporatica whose
stock is publicly traded on a pational securities exchange
or on the “Over The Ccanter”™ merket, then this sub-
paragraph 21{c) shall be inapplicable;

{d) H Mortgagor is a partnership or joint venture, or if any
beneficiary of a trustee mortgagor is a partnership or joint
venture, then if any partner or joint venturer in such part-
pership or joint venture shall create, effect, or coasent to or
suffer or permit any sale, assignment, transfar, Len,
pledge, moTtgage, 3ecurity interest, or other encumbrance
or abenation of all or any part of the partnership interest
or jaint venture interest. as the case may be, of such partner
or joint venturer; in each case whether any such conveyance.
sale, assignment. transfer, hien, plodg:. mortgage. security
xmt. encumbrance, or alienativn is effected directly,
wmm‘ﬁ?mb od o ot b
oregcing provisioas of this
Sechon?luhannoeapplyeoﬂlbemsecunngt.belndebud
ness Hareby Secured. (ii) the Yen of current taxes and
assessments ot in defsult, Gii) agy trans{ers of the Premises,
or part thereof. or interest therein, or eny beneficial inter-
ests.or shares of stock or partnership or joint venture inter-
ests, as the case may be, in Mortgagor or any beneficiary

ately due and payable (to the extent permitted by (aw} if, without .
the prior written consent of Mortgagee, any one or £iors of the 22 ounly. the term Mortgagor shall maan and include not only

following shall occur:

Mortgagor but any beneficiary of a trustee mortgagor and
esach person who, as guarantor, co-maker, or otherwise, shall
be or become Lable for or obligaied upon all or any part of
the Indebtedness Hereby Secured or any of the ccvenants
or agreements cootained herein):

@) Mortgagoe shall file a petition in voluntary bankruptcy
under any chapter of the federa) bankruptcy code, or any
s'milar law for the relief of debtors, state or federal, now or
pacafter in effect, or

(i’s Miortgagor shall file an answer admitting insoh-ency
or jos anty to pay its debts, or

(iif) Wi hin thirty (30) days after the filing aguinst
Mortgagor of urv involuntary proceeding under the foderal
bankruptcy coiv.cr similar law for the relie! of debtors, such
proceedings shill Lot have beea vacated or staved, or

Giv) Mortgagor shall he adjudicated a bankrupt. or a
trustee or receiver sha'l W appointed for Mortgagor for all
or & material part of Mov.geap~='s property or the Premises,
in any involuntary proceedi g o any court shall have taken
jurisdiction of all or the majur v of Mortgagar's property
or the Premises in any invol.nf.r proceeding for the
reorganization. dissolution, liguid7z.con or winding up of
Mortgagor, and such trustee oc rexeiver shall not be
discharged or such jurisdiction relingrished or vacated or
stayed on appeal or otherwise stayed witian sixty (60) days.
or

(v) Mortgsgor shall make an assignment for the benefit
of creditors or shall admit in writing its inability to pay its
debts generally as they become due or shell consent. to the
sppointment of a receiver of trustee or liguidator of all or
a material part of its property. or the Premises; or

{e) ¥{ default shall continue for ten (10) days afier written
notice thereof by Mortgagee to Mortgagor in the due and
punctual performance or observance of any other agreement
or conditions herein; o

{N 1f the Premises shall be chandoned; [o
&

then Mortgagee is hereby suthorized and empowered, at its
option, and without affecting the Lien hereby created or the &at
priority of said lien or any ngbtofMongageebawmicrw\J
declare. without further notice. all Indebtedness Hereby Secured jub
to be immediately due and payable, whether or not such default %
be thereafter remedied by Mortgagor, and Mortgagee may o}
immediatel procesd to fareclose this Mortgage or to exercise any 7>
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right, power, or remedy prmiubNis Mortgage or tL Note. balance. if anv. sGall Epdd as the court may direct. In the case

or by law or iz equity conflerred.

23. Possession by Mortgagee. When the indebtedaess Hereby
Secured shall bacome due, whether by accelerati-a or citherwise,
Morigagee shall if apphcable law permits. have the nght 10 enter
ioto and uvpon the Premises snd take possession thereof or 1o
appoint an agent or trustee for the collection of the rents. issues.
and profits of the Premises; ani the net incrme. after ailoaing
a reasounble fee for the collaction there of and for the management
of the Premises, may be applicd te the pavosent of Taxes, in-
surance prequums. snd other charges applicabie to the Premises.
or in reduction of the 1adebtedness Hereby Securcd: and the rents.
issues, and profits of and from the Presmses are bereby specifically
pledged to the payment of the Iadebtedness Hereby Secured.

24. Foreclosure. When the Indebtedness Hereby Secured. or any
part thereof, shall become due. whether by acceieration or other-
wise, Mortgagee shall have the right to fureclose the ben bereof
for the lndebiedness Hereby Secured o part thereof. 1n any suit
to firaciose the b=n hereol, chere shail be ailswed and inchuded
as additionai ladebiednsss Hereby Secured in the decree of sals,
all costs and expenses chat may be paid or inrurred by or on behalf
of Moctgagee for ritoravs’ fees. appra:ser's fevs. outlays fur
documeatary and exprrt evidence, sienngrapher’s charges,
publication costs. and (o3’ (which may be estumated as Lo items
to be expeaded after eary of the decree) of procuring all =uch
abstracts of title, title searc’es 1nd examipations, titie insurance
policies, and similar data unf e 5:uance nith respect to ticle, as
Morcgagee may deem ressons iy vecessary either to prosecute
such suit or to evidence to bidders 4t siiws which mayv be had pur-
suart to such decree, the triae condition), of Lhe title 1o or the value
of the Premises. All expenditures and ¢~ enses of Lhe nature men-
tioned in this Section. and such other expouses and fees as may
be incurred in the protection of the Premis’*s 7 n? the maintsnance
of the len of this Mortgage, including the {res of any sttorney
emploved by Mortgagee in any Udgation or proceiaines sffoctiog
this Mortgage. the Note, or the Premises. indludiug probate,
baakrupecy. and appelate priceedings, or in provazation of the
commencemest oc defense of any proceeiings or thr =»le=~d suit
or proceeding, shall be 30 much  addiircal
Indebredness Hereby Secured and shall be immediately a:-2nd
payable by Mortgagor. with interest thereon at the post-mat anity
rate as sec {orth in the Note untl paid.

Z5. Receiver. Upon, or at any time after. the filing of a com-
pisiat to foreclose this Mortgage. the court in wkich such com-
pigint is filed may appoint 8 receiver of the Premises. Suck
sppointment may be made either before or after sale. withoy -
regard Lo solvency or insolvency of Mortgagor at the time of spph-
cation for such receiver. and without regand to the then value of
the Premises or whether the same shall be then occupied a3 a
bomestead or not: and Mortgagee hereunder or any employvee or
agent thereof may be appointed as such receiver. Such receiver
shall have the power to coilect the reats. issues. and profits of
the Premises during the pendency of such foraclosure suit and.,
ia case of a sale and deficiency. dunng the fuil stalutary penod
of redemption. if asy, whether there be a rclemption or not, as
well as during any further times whez Mortgagor. except for the
iatervention of such receiver, would be extitled to collection of
such reats. issves and profits and all cther powers which mayv be
necessary or are usual in such cases for the protection. posses-
sion. coctrol. management. and operation of the Premises dur-
ing the whoie of said period. The court may. from timse to time.
authorize the receiver to apply the net in<ome from the Premises
in his hands in payment in whole or in part of (&) the !ndebtedness
Hereby Secured or the indebtedness secured by a decree foreclos-
ing this Mortzage. or any tax. special assessment. o other ben
that gav be or become superior to the Len herecf or of such decree.
provided such application is made prior to the foreclosure sale:
or (b} the deficiency in case of a sale and Zeficiency.

26. Proceeds of Foreclosure Sale. The proceeds of aay
foreclesure sale of the Premises shall be distributed 2nd applied
in the following order of priority: Firss. on account of al) costs
and expenses incident to the foreclosure proceedings. including
all such items as are mentioged in Secziza 24 bereol: Secoad, all
other items which under the terms here:f constitute In-
debcedness Hereby Secured additional 1o that evideonced by the
Note, with interest oa such items as herein: provided: Third. to
interest remaining
aapaid upon the Note, Fourth, Lo the principal remaining unpaid
upon the Note: and Fifth. any surplus to Mortgagor and its
“SUCCeSSOrs or assigns, as their rights may appear.

27. Insurance Upot Foreciosure. In case »f aninsured loss after
foreclosure proceedings have been instiruted. the proceeds of any
insurunce policy or policies. if not applied in rebuilding or restor-
g the buildings or improvements as herein preaided. shall be
uved to pay the amount dus in sccordance with any docree of
foreclosure that may be entered iz any such proc.sdings. and the

of freeclasure of this Mertgage, the court in its decree may provide
that the maortgagre’s clause sttached to each of the casualty
iasurance policies may be cancelled and that the decree crediteor
T SauNe & vew 1038 clause to be attacbad 1o each of smid casuaky
iasuraace policies maldug tha loss thersunder payable to said
decree creditors: and any such foreciasure decree may further
pranide that iz case of cne or more redemptions under sacd decree.
pursuant t> the statutes in such case made and provided, then
in every surh case. each and every successive redemptor iy
cause the preceding loss clavse sttached to sach casualty insur-
ance pokioy 1o be cancelled and 2 nex loss clau-* to be attached
theree. making the }oss thereunder payabie to such redemptor.
Inthe event of foreclasure sale. Mortgagee is bereby suthorized.
withonst the consent of Mortgagar, to assign any and all insurance
pricies to the purchaser at the sale. or to take such other teps
as Morigages may deem sdvisable to cause the interest of such
purchaser to be protected by any of the said insurance pobisies
u;é:,-‘x:: credit or alowance to Mortgagor [or prepaid premiums
therecn

22 Waiver. Maortgagrs bereby cinenants and agrees that it wid!
ot A2 any time inzist upen or plead. or i any Manner whatsoever
claiin or take any advantage of. any stay, exrmption, or exten-
sion law o moratonium law oow oc a2 22y time herrafter in force.
o claim. take or insist upen any beaelit or advantage of or from
any law gow or hereafter in force providing for the valeation or
appraisercent of the Premises, or any part thereaf. pricr to any
sale or sales thereof 1o be made pursusat 1o any provisions berein
contminsd. or to aay decree. judgment. or order of any court of
compeent jurisdiction: or after such sale or sales claim o exer-
cise azy rights under &ny statute now or herea’ter in force 5
redeem the property so sold. or any part therecf. or relating t.
the zarskallng thereof. upon foreclosure sale or other enforce
ment herecd Mortgagor boreby expressly wainves acy and all
rights of redemmption from sale under any order or decree »f
fureclosure of this Mortgsge. <o its own behalf and on bahalf of
each and every persca scquiricg asy icterest in or tithe to the
Premises subsequent to the date bereof. it being the intent hereof
that sy and all such rights of redemption of Moaortgagir and of
all other perscas. are and shall be deemed to be hereby waived
to the full extent permitiad by the provisioas of Tilinaeis Hevsed
Statutes, Chapter 110. paragraphs 12-901 and 12-992. and any
statute ensclod in replacement or substitutico therol. Mortgagur
will ot invoke o vtalize any such law or laws or otherwise hinder.
aclay. or impede the exercise of anv right. power of remedy bervie
ol aberwise granted or deleguted to Mortgagee. but wili suffer
a'sd serinit the exercise of every such right. power. and remedy
as bauyth o such Isw or laws bave been made or eaactad.

29. Mor/gogee in Possession. Nothing herein contained shatl
be constr.cd as constituting Mortgagee a MOrtERRE: I0 BCSSes-
Siop in the alienve of the actual taking of possession of the
Premises.

30. Further Asvrances. Mortgagnr wili do. execute,
ackoowledge. and achiver 41! and every further acts. deeds. con-
vevances, transfsrs, and “isvrances DECeSSArY or Propes, in the
sole judgmest of Mouriga fee, fur the betier asturing coaveving
MULGaZing. assigring. ard copfirming untn Mortgapee all
proparty hereby o pror =ty intended =0 15 be, whether
now owned by Mortgagor or he eaitxr acquired.

31. Mortgagor's Soctessors. 1o the e et thaz the ownership
of the Premises becomes vested in 8 peis7n of persons other than
Mortgagor, Mot gagee may. without nozce to Nortgagor. deal
with such successsr or successers in interosiof M strgagor with
reference to this Mortgage and the indeltedimss Hereby Sacured
in the same mannper as with Meortgagor. Mortgagor will give
immediate written notice to Morigagee of any canvevance,
transfer. or change of ownership of the Premises. but pothing in
this S{u:z.ion 3; shall vary or negate the provisions of Section 19
bereot.

32. Rights Cumulative. Each right, postr. and remedy herein
conierred upon Murtgagee is cumuiative #pd ip sddition W every
other right, power, or remedy. express or implied. 5ven pow o
bereaflter existiag at law orin equity. and each and every righs,
power. and remedy herein set forth or caherwise se existing may
be exercised from time to time as often and in such order as may
be deemed expadient to Mortgagee and the exercise or the begn-
ning of the exercise of ove right. power. or remedsy shall pot be
& waiver of the right to exercise at the same tims or therexfter
sny other right. power or remedy: and no delay or omission o
Mortgagee in the exercise of anv right. powrr. or remedy acerui
hereusder or arsiog otherwise shall impair anv ench nght powere o
or vemedy. or Le construed to be & waiver of any default or aoqm'o.q
scence therein pn

32 Ruccessars and Assigas. This Maortgage and each and m-(—r}m
covenant. agreement. and other provision hereof shall be bint: N
upon Mortgagor apd its successors and ASSIgNS cémJud:n;:,a:
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of the Premises or any otber person having an interest therein),
andsh:ﬂ;mtothcbemﬁtdh(atmmd:tsmmmand
assigns Any reference in this Mortgage to Mortgagee shall be
deemed to include any holder of the Note, whether so expressed
or oot; and each such holder of the Note shall have and enjoy all
olt.hengbt.s privileges, powers, options, and benefits afforded
hereby and hereunder, and may enforce all and every of the terms
and provisions hercol, as fully and to the same extent and with
the same effcct as if such hokler were herein by name specifically
gnntedsc.:d:ngh:s.pnvﬂegas,pom options. and benefits and
was herein by name designated Mortgagee.

34. Provisions Severable. The unenforceability or invalidity of
any provisiot or provisions hereof shall not render any other pro-
vision or provisicns herein contained uneaforceable or invahd.

35. Waiver of Defense. No action for the enforcement of the Een
or any provision hereof shall be subject to any defense which
would not be good and valid to the party interposing the same
iz an action at law upoo the Note.

36. Tume of the Essence. Time is of the essence of the Note, this
Mortgage, and any ot’ar document evidencing or securing the
Indebtedness Hered s Se ured or persuant to which any of the
Indebtedness Hereby Seriured was incurred.

37. Caplioas and Pronoiw/. The captions and headings of the
various sectioas of this Mor.zase are for convenience only. and
are not to be construed as cowyag or limiting in any way the
scope or intent of the provisicn: be zof. Whenever the ccatext
raquires or permits, the singular shail irclude the plural, the pharal
shall include the singulsr, and the madcviins, feminine, and peuter
shall be freely interchangeable.

38 Notices. Except as otherwise specifival’y (e ovided herain,
any notice which any party hereto may desire .« msv be
to give to any other party shall be in writing, a'«d t))e mailing

ATTEST:

TitleIRUST OFFICCR

Permanent Real Estate Tax Number:
4-26-201-022-0600

-

STATEOF _-ZL //,i2. S
COUNTY OF Lars
1. _ DELORES 3. PALEY

SS:

return receipt requested. to the respective addresses of the par-
ties set forth below, or to such other place as any party hereto
may by notice in writing designate for itseif, shall constitute ser-
vice of notice hereunder two {2 business days after the mailing
thereof:

(a! H vo Mortgagee: Northern Trust Bank/O'Hare N.A
8501 West Higgins Road. Chicago. Illincis 60631
{Attenticn: Division Head, £oTm.
Banking
{by Ilt.oMcngngu' to the address set forth under
Mortgagor's signature hereto.

Axy such other notice may be served by personal delivery thereof
to the other perty, which delivery shall constitute service of notice
bereunder on the date of such dehvery.

38. Joint and Several. If there is more than one Mortgagor, al!
representations and wearranties berein shall be the joint and
several representations and warranties of both or all such
Mortgagors and all obligations, covenants, agreements, releases,
and waivers bereunder shall be the join: and several obligations,
covenants, agreements, releases, and waivers of both or ali such

Mortgagors.

40. Option to Subordinate. At the option of Mortgagee, this
Mortgage shall become subject and subordinate in whole or in
part (but aot with respect to priority of entitierbent Lo insurance
procesds or any award in condemnstion) to any and all leases of
all or any part of the Premises upon Mortgagee's execution and
recording. at any time hereafier, in the Office of the Recorder of
Deeds in and for the county or counties wherein the Premises are
situated, of s unilatera} declaration to that effect.

IN WITNESS WHEREOF, Mortgagor bhas caused this
Moartgage to be duly signed, sealed and deliverad the dsy and vear
first abova written.

Northern Trust Bank/lake Forest as Trustee
under Trp&t Agreement dated August 8, 1989

and . kn ?Eq '“RQ IF“SE q. %
ed ho i A

v SECO:vD vzt
.!,ie:/ 5

]

Audies: for Notices:

Exoneralion provision resiricting any La‘* lity
of the tisrhern Truss wa Lrue Forest 2ther
5""‘;:“.: oo reverse o~ hereaier attached

fercto, is 1acorroraied heren.

a Notary Putlcir and for the County and the State

aforesaid, DO HEREBY CERTIFY that{2 e;a/d L Hoi{, .21 SECCND VICE PRISIDINT - PESGY PETERPertinaity Rhbinf R
to me 1o be the same person(s) whose name(s} subscribed to the {oregoing instrument., appearcs bef~ve me this day in person and
severally acknowledged that {sihe signed and delivered the said instbument as ____ A<, r” (|  free and volumary act.
and as the free and voluntary act, for the uses and purposes therein set forih.

Given under oy hand and

Lol u_ /P«uq

___c._/?"_/.r__ day of _.fi&—f}_u_ﬁ_'f;__ - —. 19_?/

NOTARY PUBLIC

My commission expires i 19

OFMICiAL SEAL

DELORES J. PALEY
MOTANY PURLIC STATE OF ILLINON
10} LOMOASITN TXP. SEPT 5.1992

Ttis my ur erstond 1'-.1' am&d ty 2nd
!D'z' z

This document prepared by

8501 West Higgins Road
Chicago, lilinois 60631

9LITLEGS
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Exbibit A
Legal Descrpition

LOTS 3 AND 4 1IN MYCEK®S SUBDIVISION BEING A SUBDIVISION OF THE WEST 2

L/2 ACRES OF A TRACT OF LAMD OESCRIBED AS FOLLONS:I -
COMMEACING 84 RODS NORTH OF THE SOUTH WEST CORNER OF THE HOﬁTH EBAST 1/4

‘OF _SECTION 26+ TOMNSHIP. 62 NORTHy RANGE 12 EAST OF THE THIRD PRINCIPAL
HERIDIANs THGNCE NORTH 10 RODSey THENCE EAST 1£N onne TuCmrc CALITH 1IN
RODS. THENCE MEST 160 RODS TO POINT OF BEGINNING IN COOK COUNTY,

ILLINQRIS. .. -
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