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This Agreement, made as of this 15th day of May, 1989, by and
between AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
a corporation duly organized and existing as a National
Banking Association under the laws of the United States of
America, ("lZender") and AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, a National Banking Association, not
perscnally but as Trustee under the provisions of a Deed or
Deeds in Trust duly recorded and delivered to said Company in
pursuance of a Trust Agreement dated February 1, 1978 and
known as Trust Number 42116, ("Borrower").

WITNESSETH:

THAT WHEREAS, "Borrower"” heretofore executed a certain
Mortgage dated the 15th day of May, 1986 and recorded the Sth
day of June, 1986 in the Office of the Recorder of Deeds of
Cook County, Illinois, as DRocument #86226947, conveying real
estate, in the County of Cook, State of Illinois, legally
describad in Exhibit "A"™ attached hereto and made a part
hereof Ly this reference: which said Mortgage given to secure
the paymert of one certain Note executed by the Borrower of
the sum of ST MILLION THREE HUNDRED THOUSAND AND NO/100
{$1,300,000.90; DOLLARS: AND

WHEREAS, said Mricgage securing said Note is a valid and
subsisting lien of the premises described in said Mortgage,
for the principal =u. of $1,300,000.00, or such lesser amount
now ocutstanding. AND

WHEREAS, the Note by its %terms, secured by said Mortgage
is due and payable on tlhe 25th day of May, 1989: AND

WHEREAS, the parties heretc unave agreed upon a modification
of the terms and conditions heisinafter set forth. NOW

THEREFORE, in consideration of tie premises and the mutual
promises and agreements hereinaftel made by and between the
parties hereto, the said parties Jd7 Z:ereby mutually promise

and agree as follows:

1. The principal balance outstaniinoc as of May 15, 1989
is ONE MILLION TWO HUNDRED SIXTY SIX THOUSAND THREE
HUNDREE NINETY-FOUR AND 42/100 (S1.266,394.42)
DOLILARS.

The due date of May 15, 1989 is hereby axtended to
June 15, 1994.

Principal including interest shall be repaid in
installments as follows:

a) $13,071.57 principal including interest on %p=
15th day of August, 1989.

b} $13,071.57 principal including interest on the
15th day of each calendar month thereafter: and

€) a final payment of all ocutstanding principal and
accrued interest on June 15, 1994.

The interest rate charged on said Note is hereby
modified from 2/4% over "Prime Rate"™ (the rate of
interest announced or published publicly from time
to time by the Bank as its prime or eguivalent rate
of interest) to 11% per annum amortizing over 20

vyears.

A fee in the amount of 1/2 of 1% or ($6,500.00) will
be paid to the Lender as additional consideration

for this modification.
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And the said parties hereto further mutually agree that all
provisions, stipulations, powers and covenants in said

Note and in the said Morrgage contained, as modified by said
Modification Agreement, shall stand and remain unchanged and
in full force and effect for and during said modified period,
except only as the same are herein and hereby specifically
varied or amended:; and further that in the event of a failure
to pay the same principal sum of $1,300,000 or so much as is
here outstanding as herein provided, or to keep, fulfill or
perform any or all of the convenants and agreements contained
in said Mortgage, then the whole of said principal sum shall,
at the election of the holder of said Hote, become at once,
without notice, due and payable and may be collected together
with all accrued interest thereon, in the same manner as if
said modification had not been granted, anything hereinbhefore
contaiied to the contrary notwithstanding.

And it 12 expressly understood and agreed by and between the
parties haoreto that the covenants and agreements herein
containea shall bind, and inure, to the respective heirs,
executors, Tdministrators, legal representatives and assigns
of the said p7»ties hereto.

In witness wheraszf, the said parties hereto have signed,
sealed and delivercd these presents on the day and year first
above written. .

*Lender"

AMERICAN NATIONAL BANK
AND TRUST COMPANY OF
CHICAGO

r3orrower®

AfERICAN NATIONAL BANK
2D TRUST COMPANY OF
CHI.AGD, NOT PERSONALLY
BUT 2S ' TRUSTEE UNDER
TRUST No.v4?1 &,

/// // 5’ It/’N_

BY: —
77

-

Consent & Acknowledgment of Guarantor

BY: (eyome Bornstein

THIS INSTRUMENT PREPARED BY# AN T AFTE < KE!

Sarah E. Cowlin

Commercial Real Estate
American National Bank & Trust
33 N. LasSalle St.

Chicago, IL 60690

BOX 333 -TH
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STATE OF ILLINOIS

)
. ) SS
COUNTY OF (/i

e L. -~ . i . -
I, i 0 LA , & Notary Public in

and for said County in the State aforesaid, DO HEREBY CERTIFY
that _~/ - A% [ is.e & , Vice President of

American Naticnal sank and Trust Company of Chicago, a
nationa) banking association, and [V, .,/ T i cid ,
Assistan? 3acretary of said national banking association,
personally known to me to be the same persons whose names are
subscribed tc the foregoing instrument as such Vice President
and Assistant Szrretary, respectively, appeared before me
this day in persecu and acknowledged that they signed and
delivered the saic¢ instrument as their own free and voluntary
acts, and as the use and purposes therein set forth: and the
said Vice President did also then and there acknowledge that
ne as custodian of the coyporate seal of said national
banking association, did-zifix the said corporate seal cof
said national banking assciiation to said instrument as his
own free and voluntary act, ar2 as the free and voluntary act
of said national banking association, for the uses and
purposes therein set forth.

Given under zy hand and Notarial Seal this S+ day

of _Aisvef , 1999 .

Lot b Lot

; Notary public

My commissicn expires:
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STATE OF ILLINOIS )

_ ) S8
COUNTY OF - Yy
Koo L :"",!..\5 . .
I, , a Notary Public in
and for said County in the State aforesaid, DO HEREBY CERTIFY
that - , a Trust Officer of
American Natxoqsﬁ Bank and Trust Company of Chicago,
and , Asgistant Secretary of said
Company, ~ho are personally known to me to be the same
persons wvh.cze names are subscribed to the foregoing
instrument 4% such Trust Officer and person and acknowledged
that they sigpid and delivered the said instrument as their
own free and volantary act and as free and voluntary act of
said Company, os Trustee and aforesaid, for the uses and
purposes therein se. . forth:; and the said Assistant Secretary
then and there acknowlzdged that he, as custodian cf the
corporate seal of sail company, did affix the corporate seal
of said company to said( iastrument as his own free and
voluntary act and as the frez and voluntary act of said
company as Trustee as afore¢raid, for the uses and purposes
therein set forth.

\.

) 03 1989:
Given under zy hand and Notariul Seal thxs~ day
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